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Current business records, including as a sign the 
reduction of U. S. Steel’s preferred dividend rate, are 
not reassuring for the neai 
Commodity Price Index is down 1.1 point to a new 
low at 80.3. Steel gains slightly, also automobiles; but 
freight loading and electric power are low. 
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T might well seem, on 
the basis of most of 
this week’s_ reports, 
that the economic con- 
dition of the country, 
and with it the pros- 
pects of business, are 
increasingly gloomy 
and unhopeful.  Al- 

though the rate of steel ingot opera- 

tions has improved a little, rising to 

19 per cent of capacity; and al- 

though automobile output has _ in- 

creased, most of the other visible 
signs are depressing when consid- 
ered solely in the short view. The 
low level of freight loadings, de- 
cidedly under that of last year, 
shows that the shrinkage of trade 
continues. The continued fall of 
eleetrie power consumption last 
month points to a similar further 
shrinkage in industrial production. 

Another drop of 1.1 points in The 

Annalist Index of Wholesale Com- 

modity Prices carries the index to a 

new post-war low of 80.3. Our for- 

eign trade continues to decline, and 
along with these portents the farm 
mortgage situation, critical in Iowa 
and some neighboring States, has 
passed into a moratorium stage 
which involves to some_ extent, 
though probably not seriously, the 
assets of some of our largest life 
insurance companies. The ever 
more difficult financial situation 
of the railroads apparently moves 
nearer, and somewhat rapidly 
nearer, to a broad readjustment 
through receiverships or otherwise. It 
seems to be clear that Congress is al- 
most wholly at a loss what action to 
take; and in this distressing confu- 




















sion the flood of hairbrained and im- 
possible remedies urged upon Wash- 
ington increases like a noisome pest. 

Nevertheless, it seems to this 
writer that underlying all this busi- 
ness and economic confusion is a 
movement which is full of promise 
of fundamental betterment—a move- 
ment away from the fictions of 
finance and bookkeeping on which 
we have futilely attempted to main- 
tain an impossible situation, and to- 
wards a frankly realistic acceptance 
of the facts, and a not uncheerful 
inclination to deal with those facts 
in a practical fashion. 

Our chief difficulty, as this writer 
sees it, is that we have attempted to 
carry on our books of accounts the 
values of 1929 long after a consid- 
erable proportion of those values 
have disappeared beyond all hope of 
recovery. In truth, business during 
the past two years has moved into a 
new economic zone the conditions of 
which require a thoroughgoing re- 
vision of previous scales of values 
and measures. In some directions 
that revision has been made, mainly 
by private agencies and wndertak- 
ings. Public authority has _ been 
slow to undertake the same adjust- 
ments, and naturally so, because 
economic shortsightedness (together 
with no small amount of purely 
Utopian sentimentality) has reflected 
itself in political pressure upon gov- 
ernments. A year ago, with both 
actual and threatened disturbances 
to the integrity of our monetary 
system, and a considerable disposi- 
tien to panic fear on the part of the 
pudlic, it seemed reasonably neces- 
sary for (Continued on Next Page) 
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the Federal Government to intervene 
with its own credit to check panic 
and to protect the banking mech- 
anism and the position of our great 
fiduciary institutions. But though this 
course seemed advisable, it was at the 
same time clear that the policy might 
be carried so far as to lead to the crea- 
tion of a new crisis; for the acceptance 
by the Federal Government of loan col- 
lateral of lower than sound banking 
standard held a clear promise of a post- 
poned liquidation that might be even 
more drastic than that which was 
avoided a year ago. The two justifying 
considerations were, first, the need of 
restoring public confidence and some de- 
gree of stability; and, second, the possi- 
bility (though this was of a very low 
order) that a large-scale improvement 
in business might occur in time to solve 
an essentially insolvent general situa- 
tion. That second hope has not been 
fulfilled. 

But the passage of time, and the proc- 
esses of education which the public has 
been undergoing, seem to have made it 
now possible to deflate some of these 
impossible situations without a serious 
disturbance such as would have followed 
a clean-up twelve months ago. The ulti- 
mate futility and disastrous consequences 
of trying to “keep up with the Joneses” 
is a byword in popular economic thought. 
The country is beginning to recognize, 
this writer believes, the equal danger and 
futility of trying to keep up with 1929. 

The new realistic temper is indicated 
by the action of the large life insurance 
companies in their action on farm mort- 
gages. It appears also in the opinion 
expressed by Mr. Eastman of the Inter- 
state Commerce Commission, who urged 
a continuance of loans to railroads in 
order to spread out what he considered 
the inevitable process of financial reor- 
ganization of the carriers by receiver- 
ships and otherwise. It is indicated, in 
this writer’s judgment, by a curious ab- 
sence of wholehearted popular support 
for any of the economic panaceas that 
are being urged upon the attention of 
Cqngress. It is the business of politi- 
cians, of course, to have cure-alls ready 
at hand, and if the proposals put for- 
ward at Washington were representative 
of large sections of public feeling, the 
showing might be considered indeed 


threatening; but this appears not to be 
the case. An almost startling evidence 
of clear thinking comes in the form of 


a resolution adopted by the Senate of. 


Texas, in condemnation of the allotment 
plan, as follows 


Resolved, That we implore our Repre- 
sentatives and Senators in Congress to 
desist from further attempting to inter- 
fere with natural economic laws and fur- 
ther meddlesome efforts to control pro- 
duction and price-fixing, and urge es- 
pecially upon Congressmen and Senators 
to oppose the passage of this bill and 
take from the neck of the producers of 
this nation the yoke of governmental con- 
trol and dictation. 


It is perhaps not yet time to despair 
of the Republic. 

There remain, of course, the same 
burd problems that have faced 
us for months past: Foremost, perhaps, 
the question of balancing the budget, 
and, along with this, the unsound posi- 
tion of a great number of our banks. 
Both of these are pressing matters, but 
it is apparently clear that the budget, 
at any rate, will not be adequately dealt 
with before the special session of Con- 
gress, expected in April. The prospect 
of passage of the Glass bill by the House 
is very poor, unless the bill is cleared 
of its provisions regarding branch bank- 
ing, but passage, even with this curtail- 
ment, might be of some immediate 
serviceableness, especially in regard to 
the liquidation of closed banks. 

With regard to the European aspect 
of our economic difficulties, it would 
seem that the immediate outlook has not 
been altogether improved by the in- 
sistence of British Government spokes- 
men on the idea that there is to be no 
bargaining with the United States con- 
cerning a debt settlement; and that, on 
the contrary, Britain will consider the 
matter only on the basis of a joint sacri- 
fice, if you like, on the part of the two 
countries in the interest of each other 
and of the rest of the world. The warn- 
ing speeches broadcast from England 
may be good politics in a difficult situa- 
tion like that of the war debts, but the 
wisdom of the course is a good deal 
less .obvious when viewed from this 
side of the Atlantic. In this mat- 
ter, as with other critical issues, busi- 
ness must endure a moratorium of in- 
action before there will be available the 
data for the necessary calculations. 

Together with such tentative reckon- 
ings as have been set down above it is, 
of course, necessary to include the fact 
of unknown possibilities in the action of 
a new President and Congress, particu- 
larly when the plans that the new Presi- 
dent has in mind are, as at the present 








FINANCIAL MARKETS 


ket this week has been the reduc- 

tion of the dividends on United 
States Steel preferred and Standard Oil 
of New Jersey stocks, which was followed 
by a sharp reaction not only in steel 
stocks but in the general market. Al- 
though the general tendency has been 
downward during the week, there has 
been an unusual diversity of trend as 
between individual groups, a few indi- 
vidual issues equaling or exceeding 
their early-January high prices. The 
bond market also has moved irregularly. 
The week began with a sharp reaction 
last Friday, which was followed, how- 
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BE.  Mertnenivecncessas 43.7 42.4 42.9 


For the list of stocks and their weights, 
see THE ANNALIstT of Aug. 12, 1932, page 202. 
ever, by an equally violent recovery. 
Prices then moved irregularly until 
Wednesday, the day the dividend cuts 
were announced, when a sharp decline 
occurred. Further ground was lost on 
Thursday. 

Volume of trading was extremely light 
during the early part of the week, but 


‘ increased on Wednesday and Thursday. 


The railroad stocks have been generally 
strong up to Thursday, a number equal- 
ing their early-January high prices, and 
a few, such as Baltimore & Ohio and 
Chesapeake & Ohio, exceeding them. 

On the other hand, the public utility 
group has been under heavy pressure. 
Consolidated Gas had declined to its De- 
cember low point. American Telephone 
has fallen within a short distance of the 
low point of the last four months of 1932. 
The sharp break in Standard Oil of New 
Jersey has carried this issue down to its 
mid-July low point. The motor stocks 
have reacted moderately. The food and 
chain store stocks have as yet failed to 
respond vigorously to the downward 
trend. 

The strength in the railroad stocks 
and the failure of the store and food 
stocks to decline in response to the weak- 
ness in other sections of the list have 
led some observers to the conclusion 











moment, entirely hidden from public that the market’s technical position is 
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Wednesday’s break occurred as a result 
of unfavorable news and that the mar- 
ket’s recent extreme dullness suggests 
that not much stock has been brought 
out by the decline. Other students of the 
market’s action, however, believe that 
the failure of a number of important 
groups to hold at last week’s low prices 
is an unfavorable sympton. 

The market’s recent decline is par- 
ticularly disappointing because it has 
come after the start of a promising ad- 
vance (during the first ten days of the 
month) which many observers believed 
marked the establishment of a definite 
upward trend. The weakness in the pub- 
lic utility group, which had been con- 
spicuously strong during the late 1932 
decline, has also been pointed to as an 
unfavorable symptom. 

The decline in the utility stocks has 
apparently been in part the result of the 
announcement of lower rates in certain 
localities and a further discussion of the 
new administration’s plans for regulation. 
The rate position of the utility companies 
is, of course, far from secure. A strict 
interpretation of the theory of replace- 
ment cost as a basis for rates would 
lead to some yery unpleasant results. 

The market has reached an extremely 
interesting position. Repeated failure of 
the averages to break appreciably below 
the October lows during the past three 
months has given an impression of tech- 
nical strength. The market’s ability to 
remain above the July low prices for 
so long a period has pointed in the same 
direction. The formation of a so-called 
“double bottom” in December, followed by 
an advance in which the December high 
levels were exceeded, led many followers 
of mechanical chart systems (and per- 
haps also some others who pretend to 
draw their conclusions from more funda- 
mental economic data) to the conclusion 
that the beginning of an important up- 
swing was in prospect. It is well known 
that a large number of 
trusts and advisory services purchased 
or have recommended the purchase of 
stocks in substantial quantities during 
the past three months. 

The market advance which set in 
about Christmas and ran until about the 
10th of January was not particularly 
extensive. It is probable that it would 
have been even less impressive had it 
not been for the position taken by the 
investments trusts and advisory organ- 
izations. The marked deterioration in 
the money situation which has occurred 
over the past three weeks has dampened 
speculative enthusiasm, so that prices of 
most groups have been unable to dupli- 
cate their early January levels. 

Some. market observers believe that 
the present decline is the start of a 
general downward movement which will 
carry through the October-December 
support levels. It is pointed out that 
during the declines of November and 
December the market was supported by 
the buying of the investment organiza- 
tions mentioned above and that the de; 
cline in the present situation would 
probably not meet as substantial re- 
sistance. On this theory the market has 
a better chance of breaking through the 
important October-November resistance 
zone than it has had at any time pre- 
viously. On the other hand, it is true 
that declines have thus far failed to 
bring out any substantial quantity of 
stock and that the substantia] investment 
buying of recent months has reduced the 
floating supply. For these reasons the 
action of the market over the next ten 
days will be of unusual interest. 

A. McB. 
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ANKING and credit 
developments in the 
first month of the 
new year served main- 
ly further to confuse 
an already anomalous 
situation. On the one 
hand we find open 
market interest rates 
declining to new low records, and bond 
prices advancing. Gold continued to come 
in during the first part of the month. 
On the other we find bank failures ris- 
ing, hoarding expanding again, other 

gold currencies moving against the dollar 

and continued liquidation of bank loans. 

* The current epidemic of bank failures, 

and its usual counterpart in increased 

money in circulation, has thus far been 
fairly successfully localized. The rise in 
circulation which occurred in the week 
ended Jan. 18, for example, was almost 
entirely in and around St. Louis, while 
that which occurred in the week ended 

Jan. 25 was in the San Francisco Federal 

Reserve District. Table I, showing Fed- 

eral Reserve notes in actual circulation, 

indicates that up to Jan. 25 there had 
been no significant rise outside of those 
two areas. 
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TABLE I. FEDERAL RESERVE NOTES 

IN CIRCULATION 

(Millions of dollars) 

-——F. R. District——_, 

St. San All 

Louis. Francisco. Others. Total. 
ae gee 103 229 2,392 2,724 
SS are 103 226 2,385 2,714 
os! aa 104 228 2,424 2,756 
> eee 103 225 2,407 2,735 
SS See. 104 229 2,405 2,738 
Po eee 105 2,357 2,687 
pS eer 137 221 2,339 2,697 
, 134 240 2,332 2,706 


Evidence of a tendency toward re- 
newed hoarding (of a sort) earlier than 
indicated by the circulation figures is to 
be found in the deposits of the Postal 
Savings, which rose $23,000,000 in No- 
ember to a new high record of $881,100,- 
000. In the last three years postal sav- 
ings deposits have risen $717,400,000. 

The banking situation has taken an 
unfavorable turn recently not only with 
respect to the number of bank suspen- 
sions but also with reference to the aver- 
age size of closed banks. In October the 
average deposits of closed banks 
dropped to $199,000, the lowest in many 
months. In November the average rose 
to $451,000 and in December to $544,000. 
In the first nineteen days of January, 
according to preliminary figures com- 
piled by The American Banker, the 
average increased to about $650,000; and 
in the week ended Jan. 26 it rose to 
$1,373,000. Table II gives the number 
of recent bank failures by weeks, as 
compiled by The American Banker. 


TABLE Il. BANK FAILURES BY WEEKS 
(The American Banker) 


Week Ended: Week Ended 

2 ears ft —§ rr 36 
BE Bitecdcacanwee 2. “> eer 4 
ee are 2 SS 48 
SS Sree: f Serr 55 
Re ne 46 


One factor which is said to have in- 
creased both currency hoarding and 
bank failures recently is the publication 
of details regarding the operations of 
the Reconstruction Finance Corporation. 
Depositors, seeing that their particular 
bank has at some time or other received 
a loan from the corporation, have quietly 
withdrawn their deposits, according to 
some accounts. In any case, the banks 
which are failing now are probably those 
which could not be saved even by the R. 
F. C. The first thing which a bank 
does when its customers begin to with- 
draw deposits is to go to the Federal 
Reserve Bank and borrow what it can 
there. Having exhausted its eligible 
collateral, the next step is to request a 


Why the Banking Situation Demands Prompt 


Balancing of the Budget 


loan from the R. F. C. If withdrawals 
continue, there comes a time when its 
available collateral is exhausted and 
even the R. F. C. can no longer be of 
assistance. 

To what extent publicity regarding R. 
F. C. loans has actually increased bank 
failures by this process is, of course, im- 
possible to say. It is quite obvious, how- 
ever, that the publication of all details 
regarding R. F. C. loans has done no 
good and may have done some harm. 
This calls attention forcibly to one of the 
outstanding anomalies of the present 
banking situation. No one would think 
of asking the Federal Reserve Banks to 
make public the details regarding their 
loans to member banks, and yet because 
the R. F. C. is a public institution there 
has been powerful insistence on full pub- 
licity. 

It is, therefore, unfortunate that some 
way could not have been found to permit 
the assistance to banks which has been 
handled through the R. F. C. to have 
been handled through the Federal Re- 
serve Banks. Not only would there have 
been an absence of damaging publicity, 
but Federal Reserve supervision of loan 
applications would undoubtedly have 
been more severe and would have re- 
sulted in the closing of a number of 
banks earlier in the depression instead 
of prolonging’ their useless and poten- 
tially dangerous existence. 

It would further appear that the Fed- 
eral Reserve easy-money policy could 
have been made more effective, assuming 
it to have any effectiveness at all, if 
these loans could have been handled 
through the Federal Reserve Banks. As 
it is, we have the unprecedented situa- 
tion of an outside agency lending money 
at comparatively high rates to various 
banks throughout the country, a factor 
which naturally tends to make for credit 
stringency, while at the same time the 
Federal Reserve Banks, by keeping dis- 
count rates low and holding large quan- 
tities of government securities, are doing 
all they can to make credit easy. If all 
of the loans to distressed banks could 
have been handled through a single 
agency there would have been no room 
for this divergent policy, unless a 
sharper distinction were made between 
different classes of borrowers than has 
ever been made by the Federal Reserve 
Banks in the past. 

The operations of the Reconstruction 
Finance Corporation have also obscured 
the real situation in another important 
respect. It is sometimes asserted that 
there is no need for balancing the Fed- 
eral budget. Having reduced the public 
debt for a number of years by excess re- 
ceipts over expenditures, it is said that 
there is no reason why, in a severe de- 
pression, the public debt should not be al- 
lowed to rise. In other words, the idea 
is to allow the public debt to fluctuate 
above and below some arbitrary figure 
taken as “normal,” in somewhat the 
same way as a business index fluctuates 
above and below “normal.” 

There would seem to be no objection 
to this theory in a depression of ordi- 
nary length. But this depression has 
gone too far to permit any such proced- 
ure. There is only one way out of the 
present situation, and that is to balance 
the Federal budget as quickly as pos- 
sible. The reason for this conclusion 
will appear when we consider a little 
more in detail the present anomalous 
banking situation. 


Taking all banks in the United States, 
actual figures compiled by the Federal 
Reserve Board show that up to the end 
of last September loans of all kinds had 
contracted from a 1929 maximum of $42,- 
221,000,000 to $26,985,000,000, while atthe 
same time investments had exvanded from 
$16,615,000,000 to $18,867,000,000. As of 
last September, the loans of all the 
banks in the country were actually at 
the lowest level since 1919, whereas in- 
vestments were close to the highest fig- 
ure on record. 

In 1929, the ratio of all loans to all de- 
posits was 0.77 and the ratio of invest- 
ments to deposits was 0.30, whereas last 
September the ratio of loans to deposits 
was 0.65 and that of investments to de- 
posits was 0.45. On the surface this 
looks, like a tremendous amount of liqui- 
dation. The present ratio of loans to de- 
posits is now the lowest since some time 
before the war and the ratio of invest- 
ments to deposits is undoubtedly the 
highest in the history of modern Amer- 
ican banking. 

All these facts would seem to indicate 
that the deflation of the last three years 
had placed our banking system in a posi- 
tion of unparalleled liquidity, and such 
is undoubtedly the case with respect to 
many of the large urban banks. Why, 
then, does not this pressure of liquid in- 
vestment capital overflow into the pri- 
vate investment market and make itself 
felt, first in a demand for bonds and 
then in a demand for stocks, which in 
turn would enable private corporations 
and individuals to obtain needed financ- 
ing and thus start the wheels of industry 
turning at something approaching nor- 
mal speed? 

To find an answer to this question we 
must return to a consideration of the 
operations of the Reconstruction Finance 
Corporation. The popular assumption is 
that the Reconstruction Finance Corpo- 
ration has largely relieved the banks of 
the country of their responsibility with 
respect to emergency financing.* Such a 
conclusion is, however, erroneous. It is 
true that the Reconstruction Finance 
Corporation obtains its funds from the 
government, but the government in turn 
depends upon the banks. The fact that 
the banks’ investments are at record high 
levels means nothing because most if not 
all of the increase in their investments 
has been in United States Government 
securities. So long as the Federal budget 
is unbalanced, just so long there will be 
a potential demand from the government 
for funds, which must in turn be sup- 
plied by the banks of the country under 
the guise of investments. If, on the con- 
trary, the Federal (as well as State and 
municipal) budget could be balanced to- 
morrow, we should probably witness an 
almost equally instantaneous demand for 
corporation bonds which would force the 
yield on such issues so low that private 
investors would seek a higher return in 
common stocks. One of the key logs in 
the jam would be loosened. 

All of this explains to a large extent 
the bitter denunciation of banks and 
bankers which has been heard on every 
hand. With the balance sheets of the 


*This fallacy is shared even by the chair- 


man of the Reconstruction Finance Corpo- 
ration, Atlee Pomerene. At the opening of 
hearings Tuesday on the resolution of Sena- 
tor Couzens to suspend R. F. C. loans to 
railroads, he renewed the bitter criticism of 
banks which he made recently in a speech 
at Boston. ‘The banks have not done their 
art,” he said. And at another point in 

is testimony he remarked: ‘‘The minute 
the banks get their hands on any money, 
they treat it as if it were in cold storage.” 








larger banks showing huge quantities of 
so-called liquid investments, it is per- 
haps only natural that bankers should 
have been accused of wilfully withhold- 
ing loans from deserving borrowers. 
This denunciation of bankers reached an 
amusing climax in Mr. Ford’s assertion 
that the bankers were trying to get con- 
trol of his business by fomenting a 
strike at the Briggs body plants at De- 
troit. The simple fact of the matter 
seems to be that the bankers have 
enough troubles without acquiring any 
more. Their prineipal problem right 
now is the disposal, through reorganiza- 
tions or some other method of scaling 
down fixed charges, of the control they 
have involuntarily acquired of many 
kinds of business ranging from farms in 
the West to New York City hotels. 

Returning now to more immediate de- 
velopments, some observers have been 
mildly surprised at the recent reversal of 
Federal Reserve policy embodied in the 
announcement to the effect that in the 
future their holdings of government se- 
curities would be governed by the excess 
reserves of the member banks, the as- 
sumption being that in the future, or un- 
til further notice, open market operations 
will be conducted with a view to main- 
taining excess reserves at a constant 
level. While this is an improvement 
over the previous policy, some observers 
regard the present a poor time to make 
a change in policy. It was foreseen that 
the year-end period would be critical 
from the standpoint of bank failures, and 
it would seem wiser, on general prin- 
ciples, to wait until after the passing of 
the present crisis to make any sort of a 
change in policy. 

TABLE III. MONEY RATES 


(Weekly and daily averages) 


Jan., Dec., Jan. 
1933. 1 19; 
Call money renewals........ 1.02 


Time money (60-90 day)..... 0.50 0.49 3.72 
Comm. paper (4-6 month)...1.43 1.63 3.88 
Acceptances (90-day))....... 0.34 0.39 2.86 
U. S. Treasury notes and cer- 
tificates (3-6 month)....... 0.09 0.04 2.48 
Bond yields: 
U. S. Government......... 3.39 3.48 4.27 
Ten high grade railroad...4.61 4.86 5.09 
Adjusted for seasonal variation. Unad- 


justed for seasonal variation. 


In November, the latest month for 
which complete figures are available, 
average daily excess reserves amounted 
to $482,200,000, of which $266,800,000 
were held by New York City banks, 
$181,800,000 by other Reserve city banks 
and $33,700,000 by country banks. The 
Federal Reserve Bulletin for January 
states, however, that the member banks 
began the new year with excess reserves 
of about $575,000,000, and there was 
probably a further increaset up to the 
middle of January, which would account 
for the reduction which has been made 
in the Reserve banks’ holdings of gov- 
ernments. Since the middle of the 
month, however, member banks’ reserve 
balances have declined, partly because of 
inereased money in cireulation and part- 
ly because of a cessation of gold imports. 
If money in circulation continues to rise 
and if gold begins to flow out, as sug- 
gested by the recent strength of other 
gold currencies against the dollar, the 
new Reserve bank policy will obviously 
call for buying instead of selling govern- 
ment securities in the open market. 

The strength of the bond market, both 
in respect to government issues and pri- 
vate corporation issues, has, as previously 
pointed out in The Annalist, constituted 
7The Federal Reserve Bank of New York 
in its monthly review states that by the 
middle of January excess reserves of all 
member banks had risen well above $600,- 


000,000. Toward the end of the month they 


declined, however, although at the end of 
the poe they were said to be ‘well over 
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a point of inarked difference between the 
wesent situation and that which :pre- 
vailed on previous occasions when there 
was hoarding of currency and a large 
number of banking suspensions. It would 
be hazardous to venture an opinion as to 
the significance of this development. The 


market for bonds is thin, and it would 
probably take only a comparatively small 
amount of judicious buying to mark up 
OOOO ,= outstanding news 
iN ti items of the seven 
days were: The re- 
sults of the Irish Free 

State elections, show- 

ing (a few constituen- 

’ y cies still to be finally 
heard from) prob- 

< ability of a very small 

ie (perhaps of only one) for the 
Fianna Fail (de Valera party) in the 
coming Dail; the fall of the Paul-Bon- 
cour Government of France on the budget 
issues and the formation of a new gov- 
ernment headed by Edouard Daladier; 
the resignation of the Reich Government 
headed by General von Schleicher, and 
the formation of a new government 
headed by Adolf Hitler; the report of 
the December foreign trade of Germany, 
faintly reassuring; continuance of fa- 
vorable reports of German home trade 
and production, though the pace of im- 
provement seems somewhat to have 
slackened; and the reply of the British 
Government to the invitation to debt 
conversations in Washington to begin 
early in March, accepting, but with ex- 
tremely important reservations or quali- 
fications—discussed at some length be- 
low. 


FRANCE 


N Jan. 28 the Paul-Boncour Gov- 
O ernment was defeated in the Cham- 
ber, 390 to 193, on the budget is- 
sue. For twenty-two hours the Social- 
ists had supported clause after clause of 


the government’s (predominantly Radi- . 


cal Socialist) program calling for dras- 
tic retrenchment and heavy new taxa- 
tion; but they gibed at a clause calling 
for a 5 per cent reduction in the salaries 
of civil service employes. Of course the 
government forthwith resigned. 

Jan. 28 saw a lively demonstration in 
Paris with the slogan “No more taxes.” 
Taxpayers from various parts of France 
who had come to Paris for a meeting 
of the National Federation of Taxpay- 
ers participated. 

On Jan. 29 President Lebrun invited 
Edouard Daladier, Minister of War in 
the late Cabinet, to form a government, 
and he accepted to try. 

M. Daladier approached the Socialists, 
but they not only refused (as was to be 
expected) participation in the proposed 
new government, but they even proposed 
conditions of support which M. Daladier 
found ‘quite unacceptable. Perforce, 
therefore, he turned rightward. 

On Jan. 31 M. Daladier announced 
success. Here is the new -government: 
Premiér and Minister of Justice—Edouard 


er. 
Vice Premier and Minister of Justice— 


e Penancier. 
Affairs—Joseph Paul-Boncour. 
Finance—Georges Bonne’ 
Lucien ~ a 
P 


Sarraut 
ulture—Henri Queuite. 
Eamond 


Labor—Francois Albert 
Healt ies Danielou. 


It is seen that the personnel (almost 
if not entirely Radical Socialist) is most- 


quotations under present conditions. 

It is possible, on the contrary, that the 
fundamental position of banking, taking 
the sum total of all the banks in the 
country as outlined above, has reached 
the point where the recent tidal wave of 
liquidation is now being met by an equal- 
ly powerful pressure of investment de- 
mand which sooner or later must pre- 
vail unless some form of artificial infla- 


tion is adopted as a monetary policy. 
The adoption of inflationary measures 
by Congress would immediately cancel 
all the progress that has been made in 
bringing the banking system into a liquid 
position and would probably postpone for 
years the efféctive working of the po- 
tentially huge demand for profitable in- 
vestments. 

As shown by Table III, open market 


interest rates continued to work lower 
in January, despite the fact that the 
member banks increased their borrow- 
ings from the Federal Reserve Banks and 
in spite of a less-than-normal seasonal 
decline in Federal Reserve Bank holdings 
of government securities. The rise in 
railroad bonds forced the yield on high- 
grade issues down sharply. 
D. W. ELLSWORTH. 


From an American Point of View 


By HENRY W. BUNN 


ly the same as that of the late Cabinet. 
The principal change is the substitution 
for Henri Chéron as Minister of Finance 
and the Budget of Bonnet as Minister of 
Finance and Lamoureux as Minister of 
the Budget. 

It is pretty generally predicted that 
the new government will, like its pred- 
ecessor, crash on the budget issue, as 
its attitude on that seems likely to differ 
little from that of its predecessor. It was 
to meet the Chamber on Feb. 3. There 
seems to be some danger of a taxpayers’ 
strike, and some doom-birds, looking 
across the border, predict suspension of 
party government. 


THE BRITISH 
COMMONWEALTH 


N the recent Irish Free State general 
elections the Fianna Fail (de Valera’s 
party) won a clear majority of seats 

in the new Dail. A few ccnstituencies 
are yet to be finally heard from, but it 
is certain that the distribution of seats 


in the new body will be about as follows: 
Fianna Fail, 77: Cumann na Gaedheal 
(Cosgrave’s party), 49; Centre party (a 
new party), 10; Independents, 9; Labor 
party, 8. The Fianna Fail gained six 
seats and lost one, while the Cumann na 
Gaedhea! lost ten seats and gained two. 
Mr. de Valera’s sleight-of-hand scored. 

Here is something sufficiently im- 
portant. On Jan. 30 the British Board 
of Trade issued an order (effective 
April 1) as follows: 


Certain classes of empire goods im- 
ported into Britain, in order to qualify 
for the imperial preferences agreed upon 
at Ottawa, must contain in the future a 
minimum of 50 per cent of empire ma- 
terial and labor instead of 25 per cent 
as at present. 


This seems like a terrible blow to a 
large number of American branch plants 
in Canada (some 150 such plants have 
been established there within the last 
fifteen months, for what reason every 
one knows). But it is said that, antici- 


U.S. Steel Reports Bad Year 


ET loss of the United States Steel 
Corporation shows a _ further 
moderate decrease, allowing for 

seasonal variation, for the last quarter 
of 1932. The slight increase in demand 
for steel products which accompanied 
the general business upturn of July to 
October accounts for the improved show- 
ing. There was little change in steel 


merely postpones the inevitable readjust- 
ment and prolongs the acute phase of the 
depression. It would appear not unrea- 
sonable, at any rate, to suggest that a 
drastic reduction in steel price be tried 
as an experiment, all other methods of 
ending the depression having failed. The 
attitude that nothing further can be ac- 
complished in this respect smacks too 
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prices. Steel Corporation officials, ac- 
cording to newspaper reports, take the 
attitude that previous: reductions in steel 
prices failed to stimulate demand and 
that there is therefore no likelihood that 
buying would be stimulated by a fur- 
ther reduction at the present time. 

Some observers contend, on the other 
hand, that previous reductions have not 
been drastic enough. According to this 
latter view, steel prices will eventually 
be forced by competition into closer com- 
parability with the general price level, 
and that failure to reduce them now 


much of agreement with the arguments 
of the technocrats, who assert that the 
competitive price system has failed. 
The unfavorable aspect of the August- 
November upturn in steel output is that 
it failed to hold, a downturn in December 
having canceled about half the preceding 
rise. In January there was moderate 
improvement from the extreme low point 
reached at the end of Deceniber, but it 
is unlikely that the average rate of steel 
ingot production for January, adjusted 


Continued on Page 216 


pating the order quoted, a large majority 
of our branch plants in Canada are al- 
ready using more than 50 per cent of 
empire material and labor in their out- 
put. 


GERMANY 


N Jan. 28 Chancellor Kurt von 
Schleicher and his entire govern- 
ment resigned, the reason given be- 

ing that President von Hindenburg re- 
fused to sign a decree of dissolution of 
the Reichstag to be given effect at once 
should the Reichstag on reassembling 
pass a vote of non-confidence against 
the von Schleicher government. The 
President, it is said, opposed dissolution 
until all avenues should have been fully 
explored looking to a majority coalition. 
So Hitler, leader of the National So- 
cialists, or Nazis, is Chancellor at last. 
But his triumph is not unalloyed, the 
heady liquor he imbibes is not mere froth. 
In fact, that interesting gentleman is in a 
state of bewilderment. That clever con- 
jurer, Lieut. Col. and ex-Chancellor von 
Papen, has been playing tricks. He has 
persuaded the Prince of Intransigents to 
abate his intransigence, to abandon his 
former demand for a free hand, to ac- 
cept leadership of a Cabinet containing 
a majority of persons by no means af- 
fected to his ideas—Junkers, Dr. Hugen- 
berg, with whom he has been waging a 
feud; Seldte, leader of the Stahlhelm. 
He can’t fulfill his old promises to his 
following, he can’t hand over the goods, 
not yet a way at least. Here is the new 
Cabinet: : 
Chancellor—Adolf Hitler. 
Vice Chancellor and Reich Commissioner 
for Prussia—Lieut. Col. Franz von Papen. 
Foreign Minister—Baron Constantin von 
Neurath. 
Interior Minister—Dr. Wilhelm F. Frick. 
Defense Minister—General Werner 
Blomberg. 
Minister of Justice—Dr. Franz Guertner. 
Finance Minister—Count Lutz Schwerin von 
Krosigk. 
Economy and Food Minister—Dr 
Hugenberg. 
Labor Minister—Franz Seldte 
Transportation Minister—Baron Paul Eltz 
von Ruebenach. 
— Minister—Herman Wilhelm Goer- 
ng 


Employment 
Gereke. 


von 


Alfred 


Commissioner Guenther 


They say that von Papen made up 
the slate, and that Hitler, ensorceled by 
that Junker-warlock, subscribed and 
swore obedience to the Constitution of 
Weimar (as to the latter, let us hope he 
is an “honorable man”). Besides Hit- 
ler, there are only two Nazis in the 
Cabinet, and the only key post held by a 
Nazi (apart from the Chancellorship) is 
that of the Interior, which has jurisdic- 
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tion of the police. The new Defense 
Minister, General von Blomberg, is a 
distinguished officer, said to be innocent 
of political associations. Baron von 
Neurath, Count von Krosigk, Baron von 
Reubenbach* and Dr. Guertner were 
members of the von Schleicher govern- 
ment. Dr. Frick and Herr Goering are 
hard-shelled Nazis. The latter, besides 
the portfolio of Aviation, is Acting Min- 
ister of the Interior for Prussia. He 
had a fine aviation record in the war, 
commanding the Richthofen Squadron at 
its close. 

The new government will go before 
the. Reichstag on Feb. 7. It requires 
Cenirist support for a vote of confidence. 

Observe that the Ministries of Eco- 
fhomics and Agriculture are united un- 
der Hugenberg, the arch-capitalist, stark 
monarchist, grand enemy of, anathema 
to, labor unions. 

It is pleasant to hear Dr. Frick de- 
claring that the new government will 
govern in a strictly constitutional man- 
ner and hopes not to invoke Article 48. 

Ah! What is this? A rumor to the 
effect that von Schleicher’s overthrow 
was the result “of a deal between von 
Papen and Hitler, this at the urgency of 
the Rhineland-Ruhr industrialists, in- 
censed at von Schleicher because he 
showed a disposition to deal leniently 
with labor, to play for support by the 
trade unions, so imperiling von Papen’s 
famous “economic program.” 

Hitler is 43 years old, enfant terrible. 

We confess ourselves as bewildered as 
the new Chancellor. 

The mark fell 5 points (23.79 to 23.74, 
par being 23.82 cents) upon news of 
Hitler’s elevation. 

According to a report just come in, 
the President has given to Hitler (or 
shall we say really to von Papen?) what 
he would not give to von Schleicher; 
namely, a decree of dissolution of the 
Reichstag, to be used at the Chancellor’s 
discretion. This, it seems, because the 
Centrists turned deaf ears to the over- 
tures of the new government. 


Serious clashes between Nazis and 
Communists are reported. 


THE DEBTS 


\ X [HEN representatives of the new 
administration shall \have com- 
pleted their discussion on war 
debts and economic questions with repre- 
sentatives of Great Britain, the new ad- 
ministration will be willing to proceed 
to similar negotiations with other war- 
debtors in an order to be deterfined 
later. So our State Department an- 
nounced on Jan. 24, authorized so to do 
by Mr. Roosevelt. This apparently in 
satisfaction of inquiries made by five 
non-defaulting debtor governments: 
Italy, Lithuania, Czechoslovakia, Fin- 
land and Latvia. 

Secretary Stimson having, as per 
agreement with the President-elect, noti- 
fied the British Government that the 
new American administration would be 
glad to receive, early in March, a Brit- 
ish representative to discuss the British 
war debt, and at the same time British 
representatives to discuss, in connection 
with the debts, “the world economic 
problems, ways and means for improving 
the world situation,” on Jan. 25 the Brit- 
ish Government dispatched a note of ac- 
ceptance, but very importantly qualified, 
as follows: 


The effect of the debt situation upon 
a wide range of world economic prob- 
lems is crucial to every government, and 
in the course of the discussion at Wash- 
ington on the debt we shall be glad to 
take the opportunity of exchanging views 
with Mr. Roosevelt on those other mat- 
ters in which the two governments are 
so closely interested. 

It will be recognized that decisions on 
matters which constitute the subject of 
the approaching World Economic Con- 
ference and which affect other States 
cannot be reached before discussions 
take place at that conference between all 
the States represented there. 


The qualification quoted does not for- 
bid discussion in the contemplated con- 
versations of the economic “compensa- 


World Gold Production 


| HE world’s production 

| of gold in 1932 was 

aT upward of 23,900,000 

ounces, which is by 

far the largest of 

record and a great in- 

aa | erease over 1931. The 

increment to the 

world’s supply of 

monatary gold has been augmented by 

the unlocking of hoards in India, Great 

Britain and Russia to an amount ap- 

proaching the 1932 production of new 
gold.” 

The above is the summary paragraph 
of a report on gold production issued 
Feb. 1 by the American Bureau of Metal 
Statistics. The remainder of the bureau’s 
report follows. 

Production,of gold in the United States 
in December receded again, owing to the 
seasonal, conditions that we have sug- 
gested in previous reports, especially the 
contraction in open working constrained 
by the Winter. The same. condition ob- 
tains in other sub-Arctic regions. 

It will be observed that the totals that 
we now report for 1932 are somewhat in 
excess of the sum of the monthly figures 
previously reported. This is most em- 
phatically the occurrence in respect of 
Russia, to which reference will be made 
subsequently, and to a less extent in the 
aggregates estimated under the head of 
“elsewhere.” 

In the absence of monthly reports from 








Russia, which are not to be expected, we 
are at a loss to know how to give a proper 
monthly credit to that quarter. The 
larger part of the Russian production is 
alluvial and from districts in Siberia 
where the Winter is severe. We conjec- 


tions” suggested by both Mr. Hoover and 
Mr. Roosevelt, in sundry utterances, as 
a possible quid pro quo for debt reduc- 
tion; but it does seem that a new settle- 
ment of the British debt embracing such 
“compensations” is not possible prior to 
the World Economic Conference. 

Now, almost every one has been saying 
that the World Economic Conference 
could not get anywhere at all, might as 
well not meet, unless the debts had been 
settled on a new satisfactory basis prior 
to such meeting. But note! In its recent 
report (summarized in our last issue), 
the preparatory commission for the eco- 
nomic conference stated: “Unless there is 
such a settlement or the definite prospect 
of such a settlement, these debts will re- 
main an insuperable barrier to economic 
and financial reconstruction.” 

Ah! there is much in your “or.” Sup- 
pose the British and American conferees 
to draw up a report stating that, should 
the economic conference recommend this 
and that, and should the governments 
répresented in the economic conference, 
within time stated, give effect to such 
recommendations, such action would, in 
the opinion of the conferees, hold forth 
compensations adequate to offset a stated 
ratio of reduction of. the British war 
debt; and suppose that the Congress 
directly, or by fairly equivalent indirec- 
tion, should approve the report—why, 
then, such a report, so approved, might 
offer a sufficiently “definite prospect 
of a war debts settlement” (words of 
the preparatory commission} to enable 


the economic conference. hopefully to get. 


under way. 

The above supposings, of course, are 
only approaches, adumbrations; but you 
see what I mean. The British “qualifi- 
cation” seems to preclude a new settle- 
ment of the British debt prior to a world 
economic conference, which it seems to 
make more supposititious; but really the 
British-American conversations might 
insure the holding of a world economic 
conference, might largely determine its 
agenda, and might construct a_ solid 











bridge heving at its terminus at once a 
satisfactory debts settlement and a defi- 
nite plan of world economic rehabilita- 
tion. 

The British “qualification” seems at 
once to tie up a British debt settlement 
with a general debt settlement and with 
a plan of world rehabilitation to be sub- - 
scribed by the world. 

The last sentence is, perhaps, the only 
definite one in my study; but, you know, 
in this strange business we can only “by 
indirection find direction out.” Any 
way, if Britain remains of her present 
mind, she won’t in dual conversations 
bind herself to return to the gold stand- 
ard, or to modify the Ottawa pacts, or 
to do this or that by way of compensa- 
tions for reduction of her war debt. 

The following is, to be sure, conceiv- 
able as the British mode of approach in 
the dual conversations. “Give us,” the 
British might say, “a reduction corres- 
ponding to the reduction of reparations 
at Lausanne [with the implication, of 
course, that corresponding reductions 
would be made of the other war debts], 
and we promise vigorous championship, 
with every prospect of success, of ar- 
rangements via the World Economic 
Conference, consummation of which would 
more than conpensate such reduction.” 
But I’m sure that such an approach 
would meet a rock without a visible door, 
unless Mr. Baldwin, or whoever might 
head the British delegation, should prove 
a Prince Husseyn. Well, Magic is pos- 
sible; hey for Magic! 

Of course our country at once pro- 
ceeded to seethe with controversy about 
the qualifying clauses of the British note. 

Summoned by his government, on Jan. 
31, Sir Ronald Lindsay, British Ambassa- 
dor to the United States, sailed from 
New York for home to discuss the war 
debt situation with that government. 
Before embarking, Sir Ronald flew to 
Warm Springs, Ga., for a conference with 
President-elect Roosevelt at the latter’s 
invitation (of course, with the concur- 
rence of the present administration). 


at Record High in 1932 


and enter the Russian production month- 
ly at the average of the previous year, 
making correction at the end of the year, 
with the probability that such correction 
will be upward. 

In our last report we mentioned a 














GOLD PRODUCTION OF THE WORLD—1931-32 
(In thousands of fine ounces) 

Jan.- | Jan. 
Dec., | Dec., 
July Aug. Sept. Oct. Nov. Dec. 1932 1931 
Temes BiNtes GA) «2. cssccsese 223 241 246 «6255 4 235 225 2,513 2,396 
ee eer 248 263 260 +23 253 £277 3,055 2,694 
eS SSS <5% sa0leweip dintelsiad 45 55 be | 53 56 55 607 | 628 
Eee 55 59 54 59 58 58 654 587 
ee 28 27 27 26 27 28 322 330 
EY Baad ccna. cogneekkaadrnes 33 34 33°. 33 3A 34 394 430 
Australia and New Zealand (b). 82 81 82 80 85 87 938 784 
EEE 91 962 %O75 S77 980 11,566 10,878 
ED. Saco poker sissnece 21 21 21 21 21 244 212 
ES cece acencéns cae ee 49 50 50 48 49 577 541 
British West Africa 25 26 26 26 26 291 268 
ie hia add oct nese pian 135 135 135 135 £135 1,900(e) 1,600 
po PT eee 65 65 67 68 68 850(e) 820 
ES eee 1,988 2,046 2,015 2,033 2,023 2,043 23,911 | 22,168 
(a) Includes Philippines. (b) Includes sa | Guinea. c) Ch - 
beria, estimated at the average rate of 1931. d) Includes West {orice Gonteal 
America, Europe, and Asiatic and African lands A. se ~~ | reported, estimated 

on basis of be page ny in 1931 with correction for later data where available. Prob- 

ably estimated a little low. (e) Revised annual total 

















ture that the output from those sources 
contracts sharply during the Winter and 
begins to increase sharply about May, 
just as happens in Alaska and the 
Yukon. Such data as we have had from 
Russia for periods in 1932 support this 
conjecture. We are unable to do any- 
thing more than describe the condition 


communication via Berlin to the effect 
that the production in Russia had in- 
creased largely in 1932 and would come 
to about 1,900,000 ounces, observing that 
this looked plausible, although we were 
unable to authenticate it. Since then 
Russian official advices have afforded a 
verification. 


About 60 per cent of the Russian gold 
production is reported as being derived 
from the Lena (East Siberia) and Aldan 
(Yakutia) fields, where the operations 
are principally alluvial. About 30 per 
cent of the total production is derived 
from lode mines. Upward of twenty 
dredges are reported as having been in- 
stalled during the last five years. It is 
expected that there will be a further in- 
crease in Russian gold production in 
1933. 

During 1932 Germany received 2,232,- 
657 ounces fine of gold from Russia. 

The British Government, in reply to a 
recent question in Parliament, stated 
that the total gold in ‘builion and coim 
imported from India into the United 
Kingdom between Sept. 21, 1931 (when 
the gold standard was suspended), and 
Dec. 9, 1932, was £67,501,216. A small 
proportion of this importation was in 
British sovereigns, which were valued at 
par, but the bullion was valued at tne 
commodity rate. 

In the annual report of the controller 
of the Royal Mint in London, which has 
just been issued, it is stated that the 
absorption of gold in British India be- 
tween 1873 and 1931 is estimated at be- 
tween £500,000,000 and £600,000,000. At 
the same time it is reported that the 
delivery of gold from private hoards in 
Great Britain, including jewelry, &c., 
has yielded about £14,000,000 since Sept. 
21, 1931. 
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Outstanding Features in the Commodities 





RESH decline of 1.1 
points carried The 
Annalist Weekly In- 
dex of Wholesale 
Commodity Prices to 
a new post-war low of 


AL ik ei LY 





80.3 on Jan. 31, from 

81.4 (revised) the 

nal.) week previous, 83.9 

on Jan. 10 and 93.1 a year ago. The 


monthly average for January fell to a 
new post-war low of 82.4, from 85.7 in 
December and 94.0 a year ago, the 
month’s loss reflecting the sharp de- 
cline in the recent weekly figures. 

The first four weekly group indices, 
those for farm products, food products, 
textiles and fuels, again dropped, all 
falling to new post-war lows. Chiefly 
responsible for the decline were lower 
prices for steers and petroleum products, 


although losses in cotton, hides and 
bituminous coal also helped to send the 
index lower. 

Steers continued their seasonal de- 


cline to $5.62 for the Chicago average, 
from $6.00 the week previous and $9.6: 
a year ago. Hogs were off 2 cents a 
hundred pounds to $3.28, their normal 
upward trend at this season being more 
than offset by the general weakness. 
The meats tended lower. Wheat was 
slightly higher, No. 2 red at New York 
advancing to 66% from 66%, but the 
other grains were generally weaker. 
Spot cotton was down 30 points to 6.00, 
carrying goods prices down with it. 

Bituminous coal went lower in the 
steam slack grade. The metals showed 
little change, except tin, up half a cent 
to 23%, and zinc, off to 2.85@2.90 from 
2.97% @3.00. The price averages for 
crude petroleum and refinery gasoline 
again declined, the first to $0.663 a bar- 
rel on Jan. 27, from $0.751 a week 
earlier, and refinery gasoline to 3.7185 
cents a gallon from 3.75. The crude 
average has declined over a third from 
last year’s levels, while that for gasoline 
has fallen over 40 per cent from last 
Summer. Average daily crude output 
was 2,008,700 barrels for the week ended 
Jan, 28, against 2,015,300 the week pre- 
vious and 2,170,800 a year ago. 


Cotton. Wheat. Corn. Hogs. 
Jan. 24 6.30 66% 40% 3.30 
Jan. 25 6.25 66%, 40 3.19 
Jan. 26 6.20 67 d 3 3.31 
Jan. 27 6.25 66 40% 3.45 
Jan. 28 6.25 6614 40 3.28 
Jan. 30 6.10 66%, 40 3.26 
Jan. SI. . 6.00 66%, 39% 3.28 


ITTLE net change marked wheat 
prices in an uneventful week, Chi- 
cago. May closing at 47% cents on 

Tuesday, against 47% the Tuesday pre- 
vious, after having moved only within 
the narrow limits of 485% and 47. The 
market moved 1 to 2 cents upward dur- 
ing the first half of last week, under 


the influence of a better cash demand, 


European frosts, and adverse reports 
from the Western Winter wheat area. 
Thursday prices turned weak, under the 
lead of lower foreign markets, as well as 
Western rains, and worked lower during 
the two following days. Monday and 
Tuesday this week were quiet, with do- 
mestic prices slightly firmer. 

. Rains in some portions of the Winter 
Wheat Belt were of help, but the general 
drouth situation remains unchanged 
there, as well as in the Pacific North- 
west. 

United States wheat exports continue 
at a low level, shipments for the thirty- 
one weeks from June 27 to Jan. 28 
amounting to only 18,859,000 bushels, 
against 63,398,000 a year ago. European 
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COMMODITY PRICES (1913—100) 


(Unadjusted for Seasonal Variation) 
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6. 8. Mis- All 

l. Farm 2. Food 3. Textile 4. 5. Building 7. Chem- cella- Com- 
Products. Products. Products. Fuels. Metals. Materials. icals. neous. modities. 
Jan. 31, 1933.... 60.9 85.9 *65.3 105.8 93.9 106.6 95.2 69.5 80.3 
JOm. F........ ee 786.4 +65.7 109.7 93.9 106.6 95.2 69.7 781.4 
' 2 ae 64.0 88.4 66.3 114.0 93.9 106.6 95.2 69.7 82.7 
Se ee . 65.8 91.6 67.1 115.5 94.3 106.6 95.2 71.1 83.9 
Feb. 2, 1932. 77.4 96.3 79.7 124.8 96.9 107.9 96.5 82.5 93.1 
January, 1933 63.3 89.0 *66.4 112.7 94.1 106.6 95.2 70.3 82.4 
December, 1932. 65.5 93.7 +68. 1 125.4 94.8 106.3 95.5 72.8 85.7 
November 68.9 95.3 71.6 130.9 95.1 106.5 95.3 73.3 88.4 
October . 72.7 96.9 76.3 128.2 96.8 106.2 95.3 78.4 91.0 
September 77.5 99.8 79.3 136.2 97.2 106.3 95.2 82.0 95.2 
August . 74.5 98.7 71.7 143.4 95.9 106.6 95.2 79.7 94.2 
July 70.9 96.7 66.0 143.8 95.5 107.0 95.0 79.5 92.1 
FUME «2.000. . 65.8 92.0 67.6 138.2 96.0 107.2 96.0 80.0 88.6 
) eee . 66.8 91.8 71.2 135.2 96.0 107.9 96.2 82.4 88.8 
January, 1932.. 79. 96.7 80.2 124.3 98.0 108.6 96.6 84.7 94.0 

*Provisional. *Revised. 

+ weet figures from Nov. 9, 1926, to Nov. 3, 1931, see THE ANNALIsT of Nov. 6, 


776 and 757. For weekly figures from July 7, 1931, to Oct. 4, 1932, see THE 


1931, pages 
Sa rabiot of Oct. 7, 1932, page 479 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 


Wheat, No. 2 red, c. i. f. domestic @e.). 
Corn, No. 2 yellow (bu.)............ 
Oats, No. 3 white (bu.)...... 
Rye, No. 2 white (bu.). 
Barley, malting (bu.). 
Cattle, choice heavy steers, Chi 
Hogs, day’s average, Chi ° a 
Cotton, po! a 3 Se 
Wool, fine sta e nn lh, tib. Daseencceseces 
Wool, Ohio de aines, scoured (Ib.)......... 
a choice Western | aoeeees steers, 700 ibs. 
up (100 Ib.) 
Hams, picnic (ib. )- 
Pork, mess (100 | 
Pork, bellies (Ib. " 
Sugar, refined (ib.). 
Coffee, Santos No. 4 (ib.)...... 
Coffee, Rio No. 7 (Ib.). 
Flour, fancy Minneapolis patent (bbl.)- 
Lard, prime Western (100 
Cottonseed oil, bleachable (100 Ib.). 
Printcloth, 381%4- inch, 64x60, 5.35 GS.) oe 
Cotton sheeting, brown, é-ineh, x60, 4.00 
unbranded double cuts (yd.)............... 
oa, sane. Southern two-ply warps, No. 


0(100 Ib.) 
a 


Worsted yarn, Bradford, 2-40s, 
Te ee” 60s (ib.)... 
Silk, 78% seriplane, Japan, 13-15 size, for 


near-by delivery (Ib.)...... 
Rayon, 150 denier, Ist ATEETNE (b.). 
Coal, anthracite, stove, company (net ton). 
Coal; bituminous, steam, mine run, Pitts- 


burgh (net ton).. 
Coke, Connellsville furnace, at oven(net ton) 
Gasoline, at refin Oil, Paint and Dru 
Reporter av’ge at ‘refinery centres (gal. 
Petroleum, crude, at well, 1, Paint and 
ate Re 5 yt av’ge for 10 fields (bbl.). 
« ioe, Age composite (gross ton). 
Fikished steel, Iron Age composite (100 tb. ). 


youser, electrolytic, Gaiver Conn. ®.). 
Le DE S bucks ghbececesccennspectesoans 
Tin, Stralts ‘(b.). (caecesnecentdwoudedds 
Zinc, E MGR calcu arcve edbeddeens 
Lumber. y Ro Bldg. Contractor com- 


posite (1,000 ft.) 
ik General Bidz, ‘Contractor composite 
Pa __. .. ERERE eee eee 
composite (100 | 
oe ' General! Bide: Contractor composite 
ent SRNR GUID. .oncscssnceeesuonaese«« 
Hides, heavy native steers, Chicago (Ib.). 
Paper, newsroll contract (ton)............ i 
Paper, wrapping, No. 1 Kraft (Ib.).......... 
Rubber, standard thick latex (Ib.)....... a 
*Monthly prices as of Jan. 
*Monthly average for January. 


085 ‘31, 1933. 


‘$&h 
ae~ 
50) 
@.45% 


5.62 
i 


oe 


10.00-11.00 


oe 9 
03, 


15, 1933, Dec. 15, 1932, and Jan. 15, 1932, res 


Jan. 24,1933. Feb. 2, 1932. 
$0. $0.74 
‘ ‘51 
26 '35%,@.36% 
404,@.453 -625,@.63' 
6.00 * 962 ws 
3.30 3.98 
(0630 '0660 
43 ‘56 
‘te ‘58% 
10.00.11 00 13.50.16 50 
14.25 17.50 
09 
j (0415 
‘10 09-09% 
5.00-5.70 5.30-6.06 
4.50-4.60 5.35-5.45 
3.65 4.00 
'03%-.03% 03%-.04 
03%-.035% 04% 
14-.14% 5% 
90 1.13% 
1.20-1.25 1.90-1.95 
‘60 ‘5 
7.25 8.00 
1.20-1.30 1.35-1.50 
1.75 2.25 
0375 04125 
751 876 
13.56 14.65 
1.923 1.937 
‘0300 ‘ost 
23 22% 
.0297%4-.0300 .0280-.0282% 
15.50 16.28 
11.75 12.14 
1.60 1.55 
2.05 1.93 
toy ony 
45.00 00" 
04 04% 
t.05 
tively. 
tist latex thick. 


1932, on revised basis ‘of compilation. 








import restrictions (reflecting the large 
crops in the deficit countries) and our 
refusal to put our prices on an export 
basis are largely responsible. For the 
five months from July through Novem- 
ber, net shipments (including flour) 
were scarcely one-third of a year ago, 
amounting to 21,785,000 bushels, against 
63,213,000. The sharpest decreases have 
been to Europe, the total decrease for 
that continent amounting to 72 per cent. 
Brazil is the only country to report an 
increase: we were able to increase our 
shipments to her in the face of the 
proximity of Argentine wheat, only, 
through the Farm Board wheat-coffee 
trade, and when those deliveries have 
been completed, that market may be ex- 
pected to revert in a large degree to the 
Argentinians. 

EXPORTS OF UNITED STATES WHEAT 


AND FLOUR 


(Thousands of bushels, flour in equivalent 
bushels of wheat; as reported by the 
Department of Agriculture) 

-July-November-—. 


1932. 1931. % Ch'ge 

United werner ; 1,778 12,822 
Belgium ..... ‘ 1,214 6,002 79.8 
Netherlands . ; 941 5,136 81.7 
Greece . cass 2,877 4,244 32.2 
OEE oa ncace'e 890 2,255 60.5 
Germany . 310 1,577 80.3 
Other Europe . 2,116 4,250 50.2 
Total Europe . 10,126 36,286 72.1 
Canada ..... 489 5,183 90.6 
Panama ... i 229 =1,118 —79.5 
Cuba .. : 1,216 1,661 ~26.8 
ee 6,489 4,004 +62. 
China* 1,543 13,405 —88.5 
BD vccs.onee 88 1,600 —94.5 
Philippines .... 1,168 1,389 15.9 
Other countries 3,739 5.568 —32.8 
Total exports 25,087 70,214 64.3 
Net imports? ‘ 3,302. 7,001 —§2.8 
Net exports . 21,785 63,213 —65.5 


*Including Hongkong. ‘Less re-exports 


MOVEMENT OF UNITED STATES 
WHEAT 
(Thousands of bushels; as reported by the 
Departments of Agriculture and Com- 


merce) 
Week Ended Saturday- 
Jan. 28, Jan. 21, Jan. 30, 
1933 1933 1932. 


Commercial stocks at 

end of week *158, - *160,094 217.719 
Exports for week. 51 126 584 
+Exports for 31 w’ks. 18, 859 63,398 

*Toledo stocks (3,211,000 bushels on July 
23, 1932) not included; previous week re- 
vised. tSeason to date, commencing June 
27, 1932, and June 29, 1931 


MOVEMENT OF CANADIAN WHEAT 
(Thousands of bushels; as reported by the 
Dominion Bureau of Statistics) 

Week Ended Friday 
Jan. 20, Jan. 13. Jan. 22 
1933 1933 1932 
Elevator stocks and 


afloat at end of w’k 229,484 *231,001 196,835 
Exports, except to 

the United States 2,576 5,415 2,628 
+Exports for 25 w'ks. 131,490 78,379 


*Revised. Season to date, 
July 29, 1932, and July 31, 1931 


commencing 


Canadian stocks available for 
and carry-over at the year-end are placed 
at 278,659,000 bushels, 52,000,000 


export 


about 


bushels, or 22.8 per cent, above a year 
ago. The crop, however, was larger by 
107,000,000 bushels than in 1931, the 
balance of the increase going into 
sharply heavier exports during the 
current season, wheat and flour ship 


ments for August to December amount 
ing to 41,000,000 bushels more than a 
year ago. In spite of the heavy exports 
stocks are still at the 
years. 


highest levels in 


DISPOSITION OF CANADIAN WHEAT 
(Thousands of bushels, flour in equivalent 
bushels of wheat; as reported by the 
Dominion Bureau of Statistics) 


C. 
1932-33. 1931-32. Eh 


Carry-over, July 31 130,949 134,079 3 
New crop ... 428,514 321,325 +33.4 
Total supplies ... -959,463 455,404 +22.x 
Domestic requirem’ts .*130,000 119,000 + 9.2 
Available supplies 429,463 336,404 27.7 
Exports, Aug.-Dec. 150,804 109,521 -+37.7 
Balance for export 
and carry-over 278.659 226.883 +22.8 


*Preliminary estimate. 

In the Argentine the carry-over from 
the 1931-32 crop is estimated at 13,037.- 
000 bushels (against 16,305,000 the 
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year provious), which with a 1932-33 
crop of 231,485,000 bushels (against a 
revised 219,701,000 for 1931-32) gives a 
total supply of 244,522,000 bushels for 
the 1932-33 crop year. Allowing the 
95.534,000 bushels for domestic needs 
estimated by the Dominion Bureau of 
Statistics, a balance of 148,988,000 bush- 
els is left for export, against exports 
during the previous year of 127,435,000. 
CHICAGO GRAIN FUTURE PRICES 


WHEAT 

—May— —-July—— ——Sept.— 

High. w. High. w. High. Low. 
Jan. 23.. 4 ‘ 4 47 i 4 
Jan. 24.. .48 4 d AT 49 A 
Jan. 25... 47 i 47 4 4 
Jan. 26.. . A d A 4 d 
Jan. 27.. .48 47 4 A A d 
Jan. 28.. 47% .4 4 4 : P 
Wk’'s rg. 4 P d 47 49% «47 
Jan. ®.. 4 4 4 ATR 48% . 
Jan. 31.. .4 4 é 4 49 r 
Feb. 1.. 4 d 4 47 49 48 
Feb. 1 
—_ 5's on aie 
ontrac 054 4% 
ao tie De. i.e) nm js Jal J 


gg 
—— man it.—— 


Hig h. ch Low, Hig hes . Hi "lee. 
Jan. 23.. .29% 
Jan. 24. 
Jan. 25.. 
Jan. 26.. 
Jan. 27.. 
Jan. 28.. 


30M 
.:: 
$$ : AL a ar 3 
2 


29 
29 
eo - -28% 
Contract wie” im. % 
Range. Ano De.28 Oc.4 De. a.ll 


COTTON 


FTER marking time last week, the 
A cotton market dropped Monday 
and Tuesday to new lows for 
1933, March closing at 5.92 Tuesday in 
New York, against 6.14 a week ago. 
Last week was quiet and uneventful, but 
lower Liverpool cables Monday, followed 
by considerable foreign selling and liqui- 
dation, carried the local market as much 
as 20 points lower in the two first days 
of the present week. The political un- 
certainties of the new régimes in France 
and Germany contributed to the Liver- 
pool weakness. The spot markets were 
generally quiet, although Houston re- 
ported heavier investment buying. The 
high basis of recent months continues to 
be maintained. Spot middling upland 
declined to 6 cents at New York Tues- 
day, from 6.30 the week previous. 
Weather conditions in the East and in 
Texas have been generally favorable, 
but in the central portion of the belt 
and in Eastern Oklahoma the crop prep- 
aration is still delayed by rains and wet 
soil. 


MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by ‘the New York Cotton 
Exchange) 

—W’k Ending Thursday—, Yr’s 
= 26, Jan.19, Jan.28, 4 e 


1933. 1932 
Movement Into Sight: 
During week...... 275 292 33... 
Since Aug. 1...... 10,043 ... 11,585 —13.3 


Deliveries During Week: 
'o-domestic m ~ 108 109 p 


o foreign mills. . 1% 174 

To a miie..«..:.: 242 #283 #866289 
Deliveries Since Aug. | 

To domestic mills. 3 035 ... 3,210 — 5.5 

To foreign mills. . ... 4,039 + 3.9 

To all ills peek dente 7,233 ... 7,249 — 0.2 
Exports: 

During week...... 99 224 187 os 

Since Aug. 1...... 4,799 ... 4,781 + 0.4 
World Visible Supply "ge 8.8! 

World total ...... 9,614 9,564 + 0.5 

Week's —/-- +33 abe (+47 a 

vu. & A. Ge..... : 6,920 6,852 7,130 — 2.9 
Costiticnte | Stocks: 

Thursday .......... 37% 376 571 —34.3 


Carded Cotton Cloth PypGocten: 
*N.Y. Times index 94.8 93.0 94.2 + 0.6 


*Week ended Saturday prior to date 
shown ; adjusted for seasonal! variation. 

Europe continues to take more Amer- 
ican cotton than a year ago, December 
exports «amounting to 654,000 bales, 


‘against 619,000 in 1931. Other countries 


have generally taken smaller amounts, 
notably China, which has a more normal 
domestic crop this year, with the conse- 
quence that total December exports were 
1,040,000 bales, against 1,183,000 the 








and March Rio at 5.99 nominal, against 
a nominal 5.81. The Farm Board Febru- 
ary coffee offering of last week was 
taken up to the extent of only 21,250 
bags of the 63,000 to be sold, and at the 
lowest prices yet realized for Farm 
Board coffee, ranging from 9.25 to 9.78. 


NEW YORK COFFEE FUTURE PRICES 
BASIS NO. 7 pater + aia = 


previous December. Totals for the five 
months through December show a some- 
what similar trend, with Europe 36.3 per 
cent ahead of 1931, while the world total 
shows an increase of only 5.2 per cent. 


EXPORTS OF AMERICAN COTTON 


(Thousands of running bales, linters ex- 
cluded; as po by the Bureau 
of the Census) 

Dec., Nov., Dec., —Aug.-December-. 





ye 1803. 1932. 1981. 1932. a. % = a 
<, Fae 7 163 730 : 
France... “87 118 $8 909 161 42161 x Low. High. Low. 
oo 119 371 14.9 5.78 5.77 5.45 5.45 
Germany... 163 181 180 947 21.1 ‘ 5.56 5.50 
| |e 36 148 131 + 13.0 5.84 5.84 
Belgium 2 16 «21 98 41 ea ee itn es 
_ eee 51 57 45 237 166 + 42.8 5.90 5.90 5.64 5.64 
Europe.. 654 661 619 3,040 2,230 + 36.3 aa = 
Japan 304 273 a ? ; 85 
CRIMe ..... 42 24 — 
= mn 35 58 76 34 5,98" 
oe POI I A ge Qontract Range.. 24, 6S Ff 8 
Total... .1,040 1,012 1,183 4,246 4,037 + 5.2 y eatige 
—Ju uly— —Sept.—— —Dec. ,’33— 
Domestic cotton cloth production was jan 93 8h. Low. High. Low. High. Low. 
slightly higher for the week ended Jan. Jan. 24... 5.22 5.22 5.05 5.05 a 
; s Jan. 25... 5.27 5.27 5. ' 
21, according to the adjusted carded Jan. 26... 5.21 5.21 ||. - — 
cotton cloth index of The New York Jan 20 9) <1. sid sid 498 498 
Times, which advanced to 94.8, from 93.0 W's rge. 5.27 5.21 5.10 5.058 5.00 4.98 
Jan. 30 5.15 5.15 


the week previous and 94.2 a year ago. Jan 31. 534 5.4 563 5 
Sales were somewhat better during the Ag r a ae -- 4.96 4.96 
past week, but the pressure for new close . 528°. 507° 4.96° 

: : : Contract { 6.20 5.08 5.84 4.93 5.30 4.85 
business forced irregularly lower prices Sp.22 Ja.16 Oc.11 Ja.16 De.23 Ja.16 
on many lines, according to the Cotton *Nominal. 
Exchange Service, margins being nar- BASIS SANTOS NO. 4 pathy D) 


2 Mar.— 
rowed accordingly. High. Low High. Pcs. 






NEW YORK COTTON FUTURE PRICES $22: 23---------e--) ogi gg, F827 
—Jan.—— ——Mar.—— oy oy Jan. - 8.30 7.85 7.85 
wy Low. High. Low. High. w. Jan. 8.29 8.29 aa 

Jan. 23... 613 6.10 6.16 6.10 631 623 Jan. 27............... 8.33 8.30 7.86 7.86 

Jan 24... 6.20 6.08 6.24 6.13 6.37 6.27 IN ss aasin na sisis-oos a 

Jan. 3...699 600 633 632 64s 635 Woe@prange......... 893 22 7.08 7.93 

Jan. 27... 6.14 6.04 6.27 6.17 6.40 6.30 Jan se 2 8.40 8.40 ‘ 

Jan. 28... 613 6.07 626 6.19 639 6.34 ae ie , 

Wk’'s rge. 6.20 6.00 6.33 610 644 6.23 Feb. DONONE. cc ccccsae 8.35t 7.87* 

Jan. 30... ... ... 607 600 626 613 G oiract Ran {10.27 7.95 9.38 7.70 

Jan. 31 6.00 5.92 6.12 6.04 on Be..---)§p.23 Sp.29 sp. 23 Sp.29 

Ae 9 : 5.93 5.79 6.06 5.93 yuly— —=”™ ept. ——= —§68., S- 

eb. ‘ 7 
close .. _6.73 5.79 5.93 Sit High. ow. High. Low. High. Low 

Contract { 9.72 5.36 9.84 5.53 9.93 5.65 Jan. 24 7. 7.51 7. 25 7.21 : 

Range. Au.29 Je.9 Au.29 De.8 Au.29 De.8 Jan. 25. oy 7.55 7.54 7.26 7.24 7.14 7.14 
a —— ie ee 2 a. ae te Tie Te... 
High. Low. High. Low. ~~. Low. Jan. 27... ... 7.20 7.20 7.09 7.06 

Jan. 23... 6.42 6.36 662 6.54 6.74 6.68 Jan. 28...755 755 .. 7.13 7.13 

gan. SO SS SS SS CS SE Wh's rye. 195 1. 1.38 1.19 1.14 1.08 

Jan 26.663 654 677 668 682 68) J2D- 90... 760 7.57 7.37 7.30 7.24 7.18 

Jon: 7 660 649 S12 86s Os oz wan. 31... 760 760 7.32 7.32 7.18 7.18 

Jon. %... 608 Om G71 GOs Gre Gre Gee TO IS 1 Te 

Whk’s rge. 6.63 6.36 6.77 654 683 6.68 close . bd 7.28* 7.13* 

Jan. . 632 625 651 645 665 65% Contract{ 9.14 7.41 8.99 7.18 7.70 7.06 

Jan. 31... 6.25 6.17 643 637 6.58 6.50 Range. | Sp.23 Ja.16 Sp. 23 Ja.18 De.14 Ja.27 

Feb. 1 - 6.19 6.05 6.37 6.24 650 6.37 tTreding. *Nominal. 

eb. 

close . 6.05 6.24 6.37 
Contract {10.00 5.75 7.16 5.93 698 6.37 HIDES 
Range. | Au.29 De.8 No.11 De.8 Ja.11 Fe.1 


SILK 


IQUIDATION carried the silk mar- 
ket lower during the week, al- 
though the break in Japan was 

without appreciable effect on the local 
exchange. February closed at $1.10- 
$1.12 Tuesday, against $1.14 a week ago. 
Spot crack declined 3 cents to $1.21. 
Japanese prices broke Saturday and 
Monday, February Yokohama closing at 
698 yen Tuesday, against 713 the Tues- 


futures market 10 to 25 points 

downward during a quiet week, as 
packers were forced to make half-cent 
concessions in order to move their stocks. 
New March closed at 4.90 bid in New 
York Tuesday, against 5.10 bid the 
week previous. Total Federal inspected 
slaughter in 1932 is reported at 7,625,000 
animals, against 8,108,000 in 1931 and 
8,170,000 in 1930. 

NEW YORK HIDE FUTURE PRICES 


OWER spot prices drove the hide 


day previous, after having touched 743 ae High. Low. High: Le ny w, High: Low. 
” an. = 5.90 
last week Thursday. Jan. 24...815 61S 855 558 BBO S90 
NEW woe SILK FUTURE PRICES Jan. 25... 5.05 5.05 5.45 5.45 5.85 5.85 
canal ceed new ~aesiilialia Jan. 26... 5.00 5.00 5.40 5.40 5.80 5.80 
at ‘Low. High: Low. High. Low. |  SeIeivesdiieedn HE 
+e te Wk's rge. 5.15 5.00 5.55 5.30 5.90 5.70 
Jan. 2... ... 2.. 247 115 138 116 Jan. 30...505 491... 5.85 5.75 
DAME vas cas Se ee Jan. 31... .. --- 545 5.45. 
Jan. 27... 1.16 1.36 1:16 114 116 115 ‘Feb. 1... 5.40 5.35 5.75 5.70 
Jan. 2.. “=. ss. ss. 115 1.15 “Ciose .. 4.90@5.10 5.30@5.45 _5.75@5.85 
Wk's rge. 1. 16 1.13 1.17 1.14 1.18 1.15 Contract | 9.01 4.55 9 60 5.00 10 ” 5.60 
Jan. 30... - BS 828 i ee : ; . : 
8 aioe 1949 101 V2 1238 Range. (Sp. 8 Je.17 Sp.1 Je.27 Oc.6 De.17 
oe 2... «.. ... 2 2 ia oe 
Feb. 1 SUGAR 
close 16@1. 18 1.114 1.12@1.14 
Hange | peers i 2. Ke ACK of interest in the actual market 
{Trad that reflected the prospect of Feb- 


ruary receipts in excess of require- 
ments, caused sugar futures to decline 
during the past week, March closing at 


DELIVERIES OF SUGAR IN THE 
UNITED STATES 
(Thousands of long tons of 2,240 


COFFEE 
RICES for coffee moved within a 
P restricted range last week in a 
quiet market, Rio tending upward. 
On Monday of this week European sup- 


unds; as 


a reported b e Sugar Institute) 
port caused advances of up to 9 points, “a . oo oe 4 Cc. 
after which the market again quieted "Q""Cane refiners........3593 3 083 ch xe 
down to await more definite word as to S. beet factories........1,102 1,133 — 2.7 


the consequences of the suspension of Total domestic ...........4,694 5,065 — 7.3 
the directors of the Sao Paulo Coffee aceite, ‘Deis taten 4 aed 
Institute and the resignation of the head US. possessions. .... a 426 +31.5 


of the Brazil National Coffee Council. Ot®er imports ............ oe. 13313 
March Santos closed at a nominal 8.39 Total imports ............ 569 432 431.7 
Tuesday, against 8.30 the week previous, Tota) deliveries ........... 5,262 5,497 — 4.3 






0.67 on Tuesday, against 0.71 bid the 
Tuesday previous. B. W. Dyer’s raw 
average dropped to 0.677 for the week 
ended Jan. 27, from 0.685 and 1.080 the 
previous week and year, while the re- 
fined average declined .to’ 3.822, from 
3.847 and 4.067. 
NEW YORK SUGAR ah cata PRICES 


—Mar.—— — a - ——July 

High. Low. 3 TSR. ¥ High. low, 
Jan. 23... ‘ one 76 
Jan. 2... .72 eit 15 B 78 78 
Jan. 25... .70 .69 73 -72 78 75 
Jan. 26... .69 .69 71 ae 77 76 
Jan. 27. 71 68 71 77 
Jan. 28... .70 68 72 71 
Wk’s rge. .72 .69 1 71 78 75 
Jan. 30. .68 .68 71 71 15 75 
Jan. 31. 68 67 70 1 74 74 
a Sos. a .66 70 .68 74 72 
Feb. 1 


ciose .67@t.68 .70 .74 
ay ag 1.21 64 1.16 68 1.20 72 
nge wor 3 Ja.17 Au. ~b Ja.19 Jl.14 Ja.19 
Sept. ——Dec —Jan.— 
zs. Gh Low. a Be Low. High. Low. 


Jan 84 va 
Jan. oa. .82 ‘ 87 86 cae ane 
Jan. 25 81 ‘79 -85 .83 BA 84 
Jan. 26... .79 79 -83 -83 8A 84 
Jan. 27... .81 19 BA 83 85 85 
Jan. 28 ane 85 8A 86 .86 
Wk’s ree .82 .79 87 83 86 8A 
Jan. 3. 79 79 A .B3 4 B84 
Jan. 31 78 7 .83 .82 a 

Feb re .76 81 81 83 82 
Feb. 1 

close .78 1 .82 83 

Contract; 1.23 1 -80 82 


-90 j 
Range. | Sp. 1 Ja.19 De.8 Ja.19 Ja.4 Ja.19 
tBid and offer. 


RUBBER 


HE week in rubber was marked by 

a steady decline that carried prices 

down 20-odd points, old March 
closing at 2.91 bid on Tuesday, against 
3.10 bid the Tuesday previous. Total De- 
cember Far East crude shipments (from 
Malaya, Ceylon and the Dutch East In- 
dies) were higher than the two preced- 
ing months, but 0.9 per cent under De- 
cember, 1931. 
EASTERN CRUDE RUBBER EXPORTS 


(Gross tons to all destinations; as taposted 
by the nubies Exchange of New York) 


1932. 1932. 1931. Mo. ear. 
Malaya .*40,118 40,088 35,741 + 0.1 ; 
Ceylon ; 5,169 4.450 6,891 TS2 —25.0 
D. E. I 20;670 20/014 23,940 3.3 
Total 65,957 64,562 66,572 + 2.2 — 0.9 
*Revis 


NEW YORK RUBBER FUTURE PRICES 
NO. 1 STANDARD CONTRACT 


High. Low. 
SR ocsnniddateraeaaanenaen 02 2.96 
Jan. 24. SE ote ee Ei a. 3.12 3.05 
Jan. 25. 3s ba nro din ea eee 3.10 3.06 
SES UN 5a 9 01S 0'e-Rard atte biarnines SR 3.06 3.04 
Bey. Mads 16ieb00caneeekadedaeenes 3.02 3.00 
Jan. 28 be sdedetpeensektae 3.01 2.98 
Week’s range b pmcshinse eek toeralarn aria 3.12 2.98 
. ig ign RR ee ieee 2.95 2.92 
Jan. 31. ; vc weclesekalea aunt 2.90 2.89 
SE: ‘Rakin wed iba de cpaedeseeere dan 2.90 2.88 
Feb. 1 close. pasancnesese T 
Range for contract.............. isp'6 Bo 

NO. 1B STANDARD CONTRACT 


——-May—— ——Ju Low. —Sept.—— 
High. lew. a “4 % High. Low. 

Jan. 23. ee 3.25 3.20 
Jan. 24... 3.20 3.18 3.36 3.28 
Jan. 25... 3.12 3.12 3.21 3.21 aa 
Jan. 26 ae diss ae “ aa 3.25 
Jan. 27... 3.06 3.06 3.21 3.19 
Jan. 28... 3.06 3.05... seco ea es 
Wk’'s rge. 3.20 3.05 3.21 3.10 3.36 3.19 
Jan. 30... 3.01 2.97 +s ee me 
Jan. 31... 2.96 2.96 oP ia “ie 
— 1... 2.95 2.93 3.02 3.02 3.08 3.09 

e 1 

close 2.95t 3.01@3.02 3.09@3.10 


Contract { 5.25 2.93 5.55 3.02 4.15 3.09 
Range.(Sp.9 Fe.1 Sp.6 Fe.1 Oc.3 Fe.i 


WINTHROP W. CASE. 











Alabama 
Great Southern 


Common & Preferred 





Virginian 
Railway 
Edwin Wolff & Co. 


Dealers in “Aristocrats Among 
Ratlroad Stocks’’ 


50 Broad Street, New York 
Telephone HAnover 2-2033 
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AVERAGE PRICE OF 10 HIGH GRADE 4 COPPER THE ANNALIST WEIGHTED AVERAGE 
RAILROAD BONDS DAILY 43 STOCKS PO eR nl a OF 38 INDUSTRIAL STOCKS 
94-— r= | —— 1982. — — 1933. — 
| High. Low. Last. High. Low. Last 
| Jan. ‘ 99.7 87.1 89.6 91.3 85.4 86.2 
Fee | | Feb. .. 99-7 36.2 93.2 us 
: = , a eo Mar. ..... 5 1 
92 —92 i 20° Por pian 72° April ..... 865 75.3 75.9 
| | | | “hf ay ...... 79.2 68.6 68.9 
} ye | | | June 74.7 67.7 68.9 
| Pid dd | dad | | July "| B12 686 80.9 
gaan 1} | Be ‘Aug. "'103.9 78.9 100.5 
oo— —ls0 2 Litt hd tt * wie Sese Lit tio Sept. --.--110.0 89.9 97-7 
\ —_t_1t— . o DEC JAN ict. : . 6 87.3 
| DEC JAN FEB - Nov. ...... 95.2 82.9 84.5 
ec = 6 6 86.2 
9 OIL Dec. 89.6 8 
88 488 33 INDUSTRIALS 40 TT 440 THE ANNALIST ADJUSTED INDEX OF 
lO 00 33 INDUSTRIAL STOCKS 
| | | —— 1982. - 1933. — 
| | High. Low. Last. High. Low. Last 
sey Jg6 L | = Jan. ...... 46.0 40.2 41.4 40.9 38.3 38.6 
DEC JAN FEB re | } | 30-+ r = ae ee OF ace Feb. ...... 45.9 39.7 42.9 ; 
ont = |} | tigo Mar. ...... 45.3 39.1 39.5 
Dd ae : ee e April ...... 39.6 34.5 34.8 
AVERAGE NET YIELD ON TEN HIGH- | ay _.... 36.2 31.4 31.5 
GRADE RAILROAD BONDS June ...... 34.1 30.9 31.4 
1928. 1929. 1930. 1931. 1932. 1933. | | aot ttt tte july ----:: FY 33 ise 
pe aree 4.12 442 4.44 422 507 461 | eoltLitii ii tii 1ijuil¢, ee... 2 Sept. / 49.8 40.7 44.2 
Feb. oy ae a1 4.48 444 4.21 5.15 Ss DEC JAN FEB ae 44-6 37.3 30.4 
ea . ¥ ls . x Bs. stsces 3 - 2 
SE csasc. 416 455 438 421 5.31 4 STANDARD OIL ‘a Dec. |..... 40.3 371 38.7 
et 4.20 4.51 4.36 4.15 5.59 ti ht anita 
SUMO 2.2... 4.31 4.58 4.31 4.16 5.48 | For monthly data on the Axe-Houghton 
== 4.33 4.60 4.27 4.16 5.37 Weighted Average of Industrial Stocks 
Aug. . 444 458 4.20 4.24 4.87 from 1883 to 1929, see THE ANNaLIsT of Jan. 
Sept. . 4.38 4.61 4.16 4.34 4.76 16, 1931. page 177. For corresponding fig- 
Oct. . 4.38 4.61 4.17 4.72 4.76 |_| | Jiso ures on the Axe-Houghton Adjusted Tas 
, sises 4.30 4.50 4.25 4.80 4.86 | of Industrial Stocks, see THe ANNALIST of 
7 eee 4.42 4.44 435 5.21 4.87 .. Jan. 16, 1931, page 163 
| 
For monthly data from January, 1883, to : S , , 
June, 1931, see The Annalist of July 24, | | .. % | CHE ANNALIST WesehtED AV ERAGES 
1932. Pisses see lit it ie OF GROUP LEADERS 
DEC JAN FEB 43 Stocks Combined 4 Standard Ol 
AVERAGE NET YIELD ON TEN HIGH. Jan. High. Low. Last. Jan. High. Low. Last. 
GRADE RAILROAD BONDS 5 INDEPENDENT OIL 26. 22.7 22.1 22.2 26 17.3 17.0 17.1 
1 ’ ; ‘ 198 : site ¢ 1) 22:4 sii 0 166 16.8 
= oo a oe ATTTTITTTITITITYI I 28.. 222 218 21.9 | 28.168 166 166 
Jan. 7... 4.66 5.04 4.21 4.44 4.42 4.06 
| |i 30.. 221 21.6 219 | 30.. 168 164 16.6 
Jan. 14... 4.60 5.03 4.20 443 444 4.06 } | | 31.. 222 21.6 21.8 31 16.8 16.5 16.7 
+ Jam. 21... 462 5.05 4.18 4.42 4.44 4.08 1 | | | >. ” | Feb. si - 
Jan. 28... 4.57 5.16 4.24 446 446 4.08 | | | | | ale, ; | | 1.. 21.8 20.8 21.0 1 16.6 15.3 15.5 
AVERAGE PRICE OF TEN HIGH-GRADE ioe mt “t ef peer |_| T° 33 Industrial Stocks | 5 Independent Oil 
RAILROAD BONDS | || Jan. High. Low. Last. | jan. High. Low. Last. 
| | ; | || 26.. 88.2 86.8 87.1) 96. i;7 
1933. —— —1932, —____— | |] 27.. 87.3 85.7 868 | >7°° 114 11.3 0 11.5 
Feb. Jan. Dec. Nov. Oct. Sept. Aug. | | } | | | - tat i 23.. 86.8 85.9 85.9 | 98°" 47°3 oe Oe 
.... 86.26 86.96 89.76 87.62 83.31 qgititiil I it 14 Uo 30.. 86.5 85.7 86.2 | 30° 114 112 11:4 
cose Oe .... 87.79 83.00 DEC JAN FEB 31.. 86.8 85.9 86.2 | 31.0 1174 113 11:3 
$9.28 86.15 $6.31 $9.68 87.71 $3.20 ee 7 was 4.3 84.5 | Feb 
q aes . be cee . . . . 1 11.2 i 
90.11 86.12 86.34 88.64 |. 83.69 2 ELECTRIC EQUIPMENT $ Steet Stocks ; a 
90.64 85.96 .... 88.42 87.72 83.75 20-—-+ hl = a a 2 a 420 , ‘ 2 Electrical Equip- 
-.., 86.40 86.92 88.20 87.66 .... | Bere rT] Jan. High. Low. Last. ment Stocks 
.... 86.76 .... 88.19 87.80 84.34 | | 1 | 26.. 14.9 143 143 | jan. High. Low. Last. 
91.21 86.81 86.59 .... 87.72 84.79 27.. 146 138 14.5 | 960° 147 141 14.2 
91.21 86.78 86.42 87.96 87.94 85.15 28.. 14.3 14.1 141 | 27°' 1477 14:0 144 
91.50 .... 86.91 87.75 .... 85.54 30.. 14.1 13.8 14.0 | 98°° 144 «14:0 «140 
91.25 81.04 87.11 9, 81-60 86.19 T1090 =... 14.3 140 141) 309°' 142 14:0 14.2 
91.30 st 2 aii ais a a Pe is hs 31. 143 14.0 14.1 
91.09 88.18 87.12 .... 87.55 S708 5 Motor Stocks ~  e ee 
90.68 88.11 87.29 88.31 87.66 87.10 L tei i i ie Jan. High. Low. Last. 3 Merchandise 
90.59 .... 87.10 88.00 .... 87.48 DEC JAN FEB 26.. 29.4 28.9 29.0 | Jan. High. Low. Last. 
> 90.38 88.46 86.98 87.94 87.44 88.38 27.. 28.8 28.2 285 | 26.. 196 19.0 19.2 
90.90 88.31 .... 88.36 87.88 88.54 - 28. 284 27.9 27.9 | 27..194 189 19.3 
91.16 88.32 86.90 88.23 88.58 .... 3 MERCHANDISE 30.. 28.3 27.6 28.0 | 28..193 19.0 19.1 
a coed .... 87.86 87.02 88.05 88.41 88.82 Sia = i 31.. 28.3 27.8 28.1 | 30.. 192 189 19.0 
23. . 91.24 87.76 86.78 .... 88.61 88.74 Tt ft Trey ELL ]] Feb. 31.. 19.3 19.1 19.1 
Re wes 91.62 87.94 .... 87.60 88.99 88.55 | Zan 1..27.9 27.2 2.5 | Feb. 
Rs awd 91.64 .... 86.38 87.34 .... 88.35 ge 1..19.2 186 18.8 
26.. . 91.94 .... 86.51 86.84 89.26 88.05 | 3 Rubber Stocks 5 Miscellaneous 
is. se 91.80 87.85 .... 87.16 89.30 88.06 | | \ | | Jan. High. Low. Last. | jen High Low. L 
Ry 055 92.03 87.75 86.50 87.19 89.58 ... 20:+ 1 ++ 120 26..103 98 10.0] 96 377 171 oy 
orn -... 88.39 86.06 87.60 90.00 87.90 | |] 7. 98 94 96] dj -s 3 
ia aes 92:45 88.65 86.28 .... 89.77 87.88 | | | B.. 96 94 94/55: i7, ie 17-4 
31 92.46 89.06 .... 87.25 .... 87.51 | | | .. 94 90 93] 3: i73 128 i 
For complete daily figures from Nov. 2, 4 } | | } | | es 9.4 8.8 8.9 31 17.4 17.0 17.2 
1931, to Nov. 30, see THE ANNALIST of pet tho Tae ho - “g9 82 84] Feb 
May 6, 1932, page 777, and THe ANNALIST OEC JAN FEB ce , ‘ 1.. 17.2 16.0 16.2 
0 c. 2, 1932, page 745. | P 3 Sam, Soe 5 Railroad Stocks 
BONDS SOLD ON NEW YORK STOCK ieee sieaeans Ly _S MISCELLANEOUS 2%. 200 195 19.6 oa. 
EXCHANGE DEC JAN rep 7° ao TT TIT | oes 27.. 19.5 189 194 | 37°93 94 ‘96 
Gon ein 1 | i 28.. 19.3 19.0 19.0 | 28°° 96 94 94 
Week Ended Same Week || 1.196 181 193 | 2 84 90 93 
ee n Same ee 1] os . . , ; i 2 
Mond = 730000 8 Oo 2 LH Fee. 19.2 18.8 Feb a 
Ng cc ccccecuce b A ,493,000 20; to , 120 } j io : , a 18.9 ‘ 
— .....00 9606500 10'888;000 BE ry TTT] ” rTT 1.. 89 82 8.4 
pcunestay cenetieeen 9. 4e7.¢ 8.970. | | | } | } | } P — Stocks 5 Utility Stocks 
EE xhiccacewueen , 180,000 10,674,000 | } | | 1 | fi an. High. Low. Last Jan. High 
Friday .............!. 10;627:500 11,082,000 } | | | | | Beene 26.. 29.0 283 28.6 | 26. 384 377 "37 8 
Saturday ............ 6.012.200 6,640,500 | | | | | | | | | | {| || | | |i 27.. 28.4 27.6 281 | 27.. 381 368 37:7 
oa + t-+-+410 oui. 1 i oe ee 28.. 28.1 27.8 27.9 | 28°. 377 373 375 
Total week ........ $54,683,200 $57,728,500 > DEC JAN FEB 30. 28.2 27.6 28.0 | 30.. 37.5 37.0 372 
Year to date........ 244,166,600 292,924,800 | | N.¥. TIMbs BOND MARKET AVERAGES p82 8 28.0 | 31. 37.3 35.4 35.9 
; Feb. Feb 
Jan. 9........ ... $8,866, $11,933,000 th 1932—__—._ —___1933—___. 1.. 27.8 26.1 26.4 1.. 35.7 33.8 34.0 
ME ceewtnacnsaecds 9.997.500 10,542,300 ol Sereieaaeate23° High. Low. Last. High. Low. Last. ; 
SM ionianeaeces: 11,527,500 10,487,500 DEC JAN rea ° Jan. .... 69-10 64.73 66.29 67.86 64.80 67.46 
Feb. .... 61-00 4-54 66.98 : Meee eae NUMBER OF ISSUES TRADED 
Ds D ones 4 - NEW BOND ISSUES A r. ee: 63.00 59.57 60.17 CAE ere Sais Weekly 
BONDS SOL Fetal ORK STOCK (Thousands) ay .... 60.02 51.94 51.94 . RE ORY Week Ad- De- Un- 
tXC GE Week Baded June  * £2 * errr Ended: vances clines. changed.Total 
(Par value) Jan Jan. Jan. . yen 4 pea a 3 =e er ae ae 1933. 
Week Ended Same Week 27, 20, 29, ~ ee: ieee «86S * , 
Jan. 28, 1933. 1932. oo. oh ee 6 . ... ee ee te ees oes Tom oe 330 134 on 
Cor ration... .;---- $94,718,500 $53. 441,000 Public utility ........ _.... $11,250 $32,500 Nov. ||. 66.68 64.30 64.30 SS ae 480 155 858 
Foreign ........-. 2! 83883500 T2672". State end municipal. $7,609 5.17 NWS Dec. .... 94.94 6285 484 Jan. 28...0 0. 303 392 178 873 
Total $54,683,200 $57,728. 5 TD nncsncevecse .._ $7,699 gis.e7s rg of oar ' . ° 4 eee San ere Daily 
pee *8b Ns neces scek ee 728,500 Year to date..........$72,707 $65,008 $169,893 suaRES SOLD, NEW YORK STOCK Jan. 26....... 172 192 140 504 
BONDS SOLD ON NEW YORK STOCK EXCHANGE. EXCHANGE. | ae - SSeS 7 218 146 536 
(PAR VALUE.) MONTHLY TOTALS BY GROUPS Jan. 30...... 166 4 111 373 
1932. Corporation. U.S.Govt. Foreign. State. City. Total. 1932. Rails. Industrials. Total. Jan. 31.......196 174 i. 502 
January ...... $156,410,000 $69,547,300 $66,967,500 bs jake $292,924,800 January .... 5,227,470 29,114,986 34,342,456 Feb. 1.......104 352 115 aT 
ete 107,912,000 55,519,250 59,115,000 222,546,250 February ... 3,414,729 28,303.827 31,718,556 : 
March ........ 134,461,500 52,609,700 65,612,000 252,683,200 March ...... 2.866.600 30,193,918 33,060,518 TEN MOST ACTIVE STOCKS 
April 128,670,500 69,382,750 56,129,500 254,182,750 April ....... 2,872,023 28,530,965 31,402,988 Week Ended 
SE acneancnes 114,961,000 86,809,400 _59'851.000 261,621,400 May ........ 2'093.205 21,057/842 23°151.047 ee vee. 
BEE dasenenens 122,480,200 66,294,600 67,001,000 255,775,800 June ....... 2'680,458 20,317,404 2219971862 Vol- Net 
July .....eeeees 123,803,000 45,947,950 73,886,600 243,637,550 July ........ 2,697,983  20,357.741 23,055,724 ume. Close. Chg 
August ....... 257,793,500 25,727,950 60,973,500 344,494,950 August ..... 10,872,090 71,777,064 82,649,154 Kreuger & Toll..... -+.. .255,200 ie ao 
ember 160,443,000 24,719,100 61,059,000 246,221,100 September...10,271,800 57,152'253 67,424,053 Faramount-Publix .......193,300 1° — ¥ 
ee 108,007,000 20,404,600 60,842,500 189,254,100 October .:.. 4,243,090 24:944.569 29.187.659 American Can ......... 82700 6 4% 
November 304, 16,072,800 46,042,500 159,419,300 November .. 3.024.818 20,012,865 23,037,683 Fennsylvania Railroad... 82'500 igy% | (? 
mber ..>. 144,016,250 37,270,200 —67,918,000 204,450 December ‘: 3,296,914 19,911,215 23,208,129 United States Steel... 80.530 ar % 
i — SS - i. mpany. 76,400 
Total ..... $1,656,261,950  $570,305,600  $745,398,100 ea -..s  $2,971,965,650 Total ...53,561,180 371,674,649 425,235,829 New York Central....... 73/200 19 re 
13. 193 marion, Touacce, B:.°. 9.390 go af 
3 TE #2. d Beda . 4 + 
January ...... $160,092,200 $38,132,900 $64,805,500 $263,030,600 January .... 3,054,735 15,664,767 18,719,502 Canadian Pacific | 59.500 108 28 
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vedios —_— THE NEW YORK TIMES 25 RAILROADS BY The New York Times Stock Market Averages 
— . . - a aa MONTHLY HIGH, LOW AND LAST 
, 25 Rails.———. —25 Indvustrials.— ———50 Stocks —— 
1932. High. Low. Last High. Low. Last. High. Low. Last. 
November . . 25.04 19.52 20.07 99.20 83.89 84.88 62.12 51.70 52.47 
December 22.82 18.65 20.33 94.88 83.48 90.89 58.83 51.38 55.61 
1s@ 450 1933. 
* a 40 January 24.28 19.95 23.12 98.73 89.36 93.18 61.50 54.65 58.15 
< < be Z WEEKLY HIGH, LOW AND LAST 
z Zz « « 1933. ——25 Rails———_, ——25 Industrials———_, ——50 Combined 
° r-9 4 4 Week Ended High. Low. Last High Low. t. High. Low. Last. 
10d bee ° SS ee 21.21 22.52 97.44 92.05 94.59 60.17 56.63 58.55 
SO. Micsvass 23.05 21.52 22.53 95.64 92.07 93.24 59.26 56.96 57.88 
ig : DAILY HIGH, LOW AND LAST ; 
—_——25 Rails—————. ——25 Industrials——. .————50 Stocks— -s 
1933. High. Low. Last High. Low. Last. High. Low. Last 
Jom, 2........... SM 22.12 22.35 95.64 13 94.34 59.26 58.12 58 34 
50°5c7 NovDEC sanFEO WAR aPRtam JUN JUL AUG SEP OCT WV Det anTES wan 2° sen. F...... ... 23.05 21.85 22.82 94.94 92.07 94.22 58.99 56. 96 58.5 
1931 1932 1933 Jan. 28.... : 22.79 22.35 22.53 93.93 92.93 93.24 58.36 57.64 57 Rs 
, Jan. 30 . 23.04 22 42 22.93 93.94 92.60 93.53 58.49 51 58.23 
a oe oe Penne Meret Jan. 31 . 23.51 22.96 23.12 o4 12 92.81 93.18 58.81 57.88 58.15 
Oe i OEE Sn PEO ne aon 20a oe te SEP OCT NOV DEC ——— Feb. 1 23.67 22.42 22.65 93.22 89.97 90.46 58.44 56.19 56D 
AVERAGE DAILY SHARES SOLD BY WEEKS 
SY) "Shares Sold, New York Stock Exchange 
NEW YORK TIMES BOND MARKET WEEKLY TOTALS AND DAILY AVERAGES 
AVERAGES (40 BONDS) , —RAILROADS.— -—IND. AND MISC. TOTAL.—— 
iin Ua Com se Week Ended Total Av. Daily. Total. Av. Daily. Total. Av. Daily. 
.*t {————_} I} {40 ‘aia. take. eee Chee RMN Sind cies 597,969 110,735 3,319,838 614,785 3,917,807 725,520 
F 3 Zz 70.20 73.36 70 — 23 Jan. 2: Date vie 703,146 130,212 3,286,413 608,595 3,989,559 738,807 
3 3 69.99 73.46 66.72 +.02 DAILY TOTALS 
5 ; 70.24 73.46 66.96 +.24 -—_—__— DAILY.— —— . —YEAR TO DATE.— 
’ j2 = pay sf ity 4 pe +3 . Railroads. Ind. and Mise Total. 1933. 1932 
| 70.04 73.92 67.28 +.11 po i | rer 147,800 661,180 808,980 16,313,644 32,323,556 
‘ : he 246,455 725,753 972,208 17,285,852 33.853, 701 
Wk’'s rge., 40 bonds—High 67.28, low 66.70. | Jan 66,980 233,095 300,075 17,585,927 34,342,456 
P| | es ’ : 69.92 73.81 67.31 +.03 | Jan. 30............. 100,390 376, 595 476,985 18,062,912 35,859,642 
adhe = TERR APR A as S BEP te a ee aan © Jan. 31.....63.25 69.61 73.71 67.46 +.15 | Jan. 31 156,100 580 18,719,502 36,979,134 
Feb. 1... .63.02 69.37 73.20 67.15 —31 | Feb. 1...... 258, 932, 655 1,190,940 19,910,442 37.788.413 
B St t t 
THE ANNALIST INDEX OF BUSINESS ACTIVITY FOREIGN EXCHANGE RATES DAILY 
1932 ~ 1931. Cable Transfer Rates 
Dec. Nov. Oct. Sept. Aug. July. June. May. Apr. Nov. Jan. 26. Jan. 27. Jan. 28. 375 Jan. 31. Feb. | 
Pig iron production....... 18. 21.4 20.9 18.0 19.7 A9 36.3 Spans: eer ere rey cere 53.39%  $3.38% $3.39% $3. $3.39%;, 
Steel ingot production. . 79 MO MO BS MR IRS 6TOS TED MR MB LW cece cccccccccssccccccccccacs . 3.38% 3.37% 3.381) % 39. 3. 3.38%, 
freight carloadings .... 56.5 553 56.9 524 489 488 501 51.2 582 65.8 Lost CEN EERE rer ror rere ae : 3.38% 3.37 3.381) 3. 308 3.384 
Electric power roduction. .+65.6 167.0 66.2 683 67.5 67.3 684 679 70.4 76.2 NT MS sss goes caesessacucweses 03904, .03905 .0390% 03905 0390% 
Bitumincus coa production 65.1 64.3 64.5 57.0 499 45.1 44.5 47.7 54.0 66.6 a LomEeE Saale Shion keeeeaeeee .. 639014 0390% 03902 .0390 & 0390.; 
Automobile production ....*52.8 28.2 17.5 25.4 24.6 32.2 47.3 43.0 32.7 Se gra sig cases bee ee eae 039014 0390%, .0390 & 0 -0390 A 0390%, 
Cotton consumption ....... 75.8 814 83.4 89.0 75.3 57.4 57.5 55.7 568 72.8 Italy DURE Si-oce scaicee ea 0512 0512 0511 .0511% 051144 
Wool consumption ....... 81.0 81.4 848 9.5 87.1 65.1 453 39.5 45.0 75.4 MAS Se a wones . .0511% 0511% 0511% ‘Oeil 0511 0511 
Boot and shoe production . ... 944 1004 101.4 91.1 83.4 861 859 892 71.9 Last Mn Seu aG.6-d 051144 ~=-«.05114 0511% 0511 0511 0511 
Zinc production ...... 35.8 32.4 308 281 282 31.2 34.7 35.9 39.9 65.1 Germany: High ies cab atin se 2381 2381 -2382 -2380 .2378 2378 
Combined index .......... *59.8 59.7 60.0 60.4 55.5 52.0 52.9 52.9 56.5 te  2ewiereenge 2380 2000 too coi aar6 2376 
For monthly figures on the combined index back to January, 1927, see THE ANNALIST | Last ................. 2380 2% : ‘ .2376 2377 
of Jan. 20, 1933, page 71. For complete figures back to January, 1919, see THe ANNALIST of iRet —y ES eae nner ne nen = —, — a or 1390% 
ree ern Ley ; } 
Sn. Sh SS ee TRANSPORTATION = a Re ebeneetnee 820 081944 .0819% 0819 == .0819%4 819% 
5-Year parture tSwitzerland ............. 1933% 1934 1934 1935 .1933% 1934 
id Average From NE v:6.905550546:0064. 8644 8582 8562 -8532 7 8387 
Item. Period or Date. 1933. (1928-1932). Aver. DR Minuiacsicascataasntiess 2118 2106 .2100 .2125 2118 2612 
Revenue car loadings: I eid rueseccccvaesvaeuckean 2575 2575 .2575 .2575 2575 2575 
All commodities. ...........++.+++++ . Week ended Jan. 21 496,434 791,460 — 37.3 tClosing rates. 
Grain and — products: Pacwieamets Week ended Jan. 21 26,757 41,571 — 35.6 FOREIGN EXCHANGE RATES MONTHLY 
Coal and se AEA TE wos — — zi thon wre} met os (Average daily cable transfer rates) 
icunatalinned products............Week ended Jan. 21 317:770 489,648 — 35.1 London. Paris. Italy. Spain. Germany. Holland. Canada. Argentina. Japan. 
ere bed 4 — 2 a 2.355, 108 _ ei (Pound) (Franc) (Lira) (Peseta) (Mark) (Florin) (Dollar) (Peso-Gold) (Yen) 
¥ roducts......... ear to Jan. 8 Y — fi. 
Grain end grain | pontuet Be veesernos Year to Jan. 21 348,703 043,723 = 35.9 aaacaas $0.0391% $0.0526 $0.1930  $0.2383  $0.4020 $1.0000  $0.9648  $0.4983 
F t products.......... veeeeess LOar to Jan. , ; — 67. = 
Manufactured p RINE, o. 650s ecese Year to Jan. 21 910,535 1,435;101 — 36.6 | Jan. . 3.4336 .039303 .050517 .083978  .236788  .401992  .852376 582844 .362528 
Freight car surplus..................- Jan. 1-14 686,912 371 + 28.3 | Dec. . 3.2817 .039041 051120 .081541 .237977 401712 .868361 585851 208862 
Per cent of freight cars serviceable. —_ : as a5 _ AY 1933— : 
ae — z ervicenble. . 705. to Dec. 1, 1932 $2,915.866,459 $5,248,288,182 — 44.4 | Jan. 3.3618  .039041 051189 .081824 237782 ~=-.401874 += .874668 585837 208744 
Expenses chard Ch eR Year to Dec. 1, 1932 2,350,875,586  3,968,752,679 — 40.8 ba 
RR A ae I REE "Year to Dec. 1, 1932 263,834,357 343,980,887 — 23.3 FOREIGN TRADE (5) 
Rate of return on property invest- a. 1 Exports to: Dec., 1932 Dec, 1931 oe ee oe 
SEETITE FORCE $64,604,895 $92,462,937 ,634, 4.261 
Eastern Distfict;..............-+é+. year to Bec. 1, ieee eS 375 — 3 | Northern North America 13,725,067 21,301,099 245,816,384 732,033 
ee tall co or 9 a aaa ata eed d moe : 272 — 883 | Southern North America. 10,413,874 12) 165,523 119,913,130 187,093,651 
Western District........-........ s-- Fear to Dec. I, 0.77 wo — South America ...... 10,094,694. 10,106,763 97/131.785 158,691,061 
United States as a whole.......... Year to Dec. 1, 1932 1.20 5.75 — 79.1 —— Party ot iT 79s’ es 202 084’ 954 386 953, O85 
: SEs 2,535, 168 1,922 965 36,753,4 41,574,930 
FOREIGN EXCHANGE RATES WEEKLY Africa ....... 2' 860,723 4,316,594 35,971,424 59, 
(All quotations cable rates unless otherwise noted) Total $131,877 185 $184,069 900 $1,612 305.818 32 224 288 588 
Week Ended——_________, | _ _ Total ...... Si, a, eae 
Jan. 28, 1935. Jan. 21, 1933. Jan. 30, 1932. aypemte from: 4 
i i sea ,967,587 $50,230,840 $388,988,791 $640,096,419 
346066 ; ENGLAND tpowed).- sl cats — _— —_ re po le North America erates 21,200,994 181,413,844 277,111,306 
, Demand Soeur . $3.40 $3.36% $3.36 $3. $3.47 $3.4 Southern Nort America 9,333,805 14,612'570 157,109, 1 239,931,265 
eet a, 3.40% 3.36 3.361% 33a 3.4 3430 South America. sa 14,718,732 24,091,530 200,902,257 307,190,741 
03918 FRANCE (frane)—— a Asia ...... Rh case 30,141,173, 40,694,018 362,454,042 574,300,917 
SRSA 0391% .03 03 0390 .0393 .0393 Oceania 486,684 1,368,280 7,690,661 19/119, 642 
Fiabe aaa 0391% ‘pa908 “O3908 .0390% ‘0393% ‘03938 Africa .........+:. + 1,917,085 1,574,839 24,186,661 32,884, 1435 
, = (lira es 051% 0511, 05115, 05114 0503, 0500 Total $97,058,870 $153,773,071 —$1,322,745,438 ——_$2,090,634,725 
j 2382 onbby iiacacins , — ? % — AUTOMOBILE PRODUCTION (5) 
Demand ....... -2381 .2379 .2379 2375 -2370 2350 —____-INITED STATES.- CORDED TED, ccernsceinanny 
4020 MOLL AND (fiorin) 22.222! feaay, rst _ = aa = 1931. Total. “Passenger Trucks. tTaxicabs. Total. Passenger.Trucks 
1930 SPAIN (peseta somaeenaert 0819 .0318% Osir (0834 "0822 IRN oo ccd cctscctseae 121,541 96,753 23,644 1,144 2,432 2,024 408 
" BELGIUM (beiza), eee $590 1386 Bea, (1385 S08 :1394 — 
13904 L Ng 5:0.4.3.0-0;0:0:% ‘ ; ‘, ° ‘ , a ‘ ro 
1930 SWITZERLAND (franc)... 19364 19334 1931 923% “19921981 Hebrusry Rameseeneestsadss itis «toes aeons 5; te 3G ~ 
y 0130 GREECE (drachma) .00564 .0055' .0054%  .0052i} .0128%  .01 etapa eae etn 3" 99'395 19'560 74 8'318 8604 17ia 
2680 SWEDEN (krona) .1849 1833 .1835 1826 1946 1928 heaped asa 148°326 120'S08 aap p, oT) Ses Le 
2680 DENMARK (krone) 1713 .1655 .1694 .1673 .1921 .1881  Peateamapacamveppee 184°205 «157 68S 36'539 = er a4 160 
2680 RWAY (krone).......... 1747 1726 1726 1717 .1891 1866 po A 183'108 160'108 6.08 a ery i Le 
1407 AUSTRIA (schilling) 1405 1405 1405 1405 .1400 1400 July .. 109'143 94'678 14’ 438 7 7472 e773 re 
1122 POLAND (zloty)......... 1120 1120 420 1120 .1120 .1120 Aurust 90'325 75 898 14°418 4067 ret oot 
0296 CZ’SLOVAKIA’ (crown)... 7 ow Ss 7% = 06% | September "150 «64,735 «19,402 13 2'342—Ss«1'741 601 
0176 YUGOSLAVIA (dinar)...... = : October 48,702 35,102 13.595 5 2/923 2/361 562 
2 Breas feats a 0312 .0312 .0312 20 .0320 aaamner 5ST rg Yo mm Meo wed ces 
Re RRR c .006034 .0060%. i .0060%, i ’ Ve 4 . , 
1749 HUNGARY (pengo).........  .1745 ‘1745 (1745 1745 1740 ‘1740 December . 109,403 85,908 21,204 291 2,139 1,561 578 
t 0252 - FINLAND (markka). 0150 0150 .0150 0150 0140 .0140 FAILURES (11) 
| _ HONGKONG a Iver dollar) Bes 2225 ‘Bou 2187 oar 4 ——_—_— i Week Ended——— 
ESIPING ae o ia "3100 "3025 3000 3493. 3456 “Jan. 19, 1933. Jan 21, 1952, Jan. 22, 1981. ~ Jan. 23, 1930. 
SHANGHAI (tael).......... .2900 2837 .2825 2800 .3293 3262 ver ver Over 
5000 MANILA (silver Lewes A975 4975 4975 4975 A975 4975 —— Total $5,000 Total. $5,000. Total. $5,000, Total, $5,000, 
— Tn ae . 3950-3025 3925005412412 South Bceiretiietes % 1s 3g) ess 91 
49: av cao 0 0:00.08 F d .2087 a .3650 .3500 rs : 98 
33 OLOMBIA (gold peso)t. 9550 9550 9550 9550 9575 9575 Pacific 85 5 108 61 82 31 69 30 
4244. ARGENTINA (paper peso). .2575 2575 .2575 2575 2606 2600 a 3 Pion hs Re a Bae. 
1196 ae 9 ld peso). rote Sass por] rte cof — United States ... 693 465 855 577 712 «428——s«G 44 369 
‘ ce) Ceceveces - ‘ R . 4 € ‘ « 
20 PERG OD a ccc CE CHS Zo | Cann Sie ie i i | oe 
1.034 gold peso)... 4 ; : . : GOLD AND SILVER PRICES 
$985 MEXICO (silver peso)t.. (3055 2965 3050 2965 .3937 :3903 ? saoavcmencaitinatie tataiodindiii 
}VDema rates 
STEEL SCRAP PRICES (23) Jan. 28, 1933. Jan. 30, 1932. Year to Date 
———————————— Week Bndet__ ~ gale * hens... a iS + ty i i Te ae = 9da—- 1Zie 1%d 
Jan. 27, 1933. Jan. 22, 1933. Jan. 29, 15 1932. ar sliver in ndon. 17% Fe I e od 
- Heavy melting steel scrap a Pittsburgh. average Bar silver in New York. Rae 26 c-25'4e rile zeice apie 2 -24%c 
of daily quotations (per t PPE Ge $8.25 $8.25 $10.25 *Subject to revision. Revised 
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202 THE ANNALIST Friday, February 3, 1933 
THE STOCK MARKET COMPARED WITH THE BOND MARKET, MONEY KATES IN NEW YORK CITY MONEY RATES IN NEW YORK CITY 
IMODITY PRICES AND BUSINESS {Bankers' (Weekly averages of daily rates) 
COMMODITY PRICES AND BUSINESS ACTIVITY ADJUSTED FOR SEASONAL VARIATION Bt tTime $Com’! Accep- tCall ¢Time {Com'! fAccep- 
on | | ] | | | | io = Loans. Paper. _ tances. 1932. Money. Loans. Paper. tances 
1932, High-Low. High Low High Low.Hlgh Low Jan 2.65 3.60 388 2.86 
| | { « -_ ee eee eeee . 

40 220) aes | a ae ee a i i a a | iy 
| Pl —. Jan. . 1.00 50 1.44 3.35 
| 7 Jan 11 % % &®M % % aie 

' se | Week En : 
ee on | oh AY ry | t / | 1120 160 Week Ended 1933 
Ta | ws, | 7E roy AVERAGE NET VIELO 1933 . . . 
* \ j ae a oe 8 , Jan. 7 1.00 50 1.50 38 
= Jan. 7..1 1 1% 1% é gr See 1.00 50 1.50 38 
aa) t ino # 1s0 Jan. 14.. 1 1 1 1 ‘ Jan. 21 1.00 50 1.50 38 
Ft Jan. 21..1 1 @ 1% 1 S, Jan. 28 1.00 50 1.33 25 
THE ANNALIST WEIGHTED AVERAGE a Jan. 28..1 1 Le 1 1 y tRenewals. §60-90 days. 4-6 months, best 
3 Shs none rt tenn o 8 $60-90 days. $4-6 months, best names. 190 days, names. (90 days, asked rate 
46 Ol +7 Hoo” 140", asked rate. 
a hm. £ 2 INTEREST RATES. 
«9 {|| | MONEY RATES IN NEW YORK CITY Jan. Jan. Year 
oo a 90 & 130, -—Call Money.—, 60-90 4-6  90- 28, 30. to 
ee | : rs] Re- Pa Mos. sac 1338 1932 Date 
€ new c- {Call loans .... nD 
B50 3.204 ' !s0% 120° 1933. als. High. Low. Last. ican | ——4 cept | Time one. 60-90 da ‘Y “y 
ile [we tinans 2 tt + yy 1% 1, | Time loans, 4-6 mos $8. Ps ) My 
° g §| | Jam. 27,1 1 1 1 4 14 4 | Com. disc., 4-6 mos..14@1% : a 11@1l, 
| Jan. 28. “ % t 1 
§s2 a | Tre. ANWNALIST WEERLY *nDEX 170.4 nos Jan. 30.1 1 1 1 : 1 hd BANKERS’ ACCEPTANCES AND COM. 
7 meneame COE <7" ¥ | | Jan.  * . £ 4% . % 1 f MERCIAL PAPER OUTSTANDING 
g Feb. ss 8 2 : . (End of each month. Millions of dollars) 
- | — TBest | — sAsked rate. -~-Bankers’ Accept. - Com’! Paper .. 
Adjusted for Adjusted for 
SHORT-TERM INTEREST RATES AND 1931. Actual. Seasni.Var. Actual.Seasnl.Var 
56 60 } } 50 90 THE AXE-HOUGHTON ADJUSTED Dec..... 974 870 118 129 
INDEX OF BOND YIELDS 1932. 
(Interest rates adjusted for seasonal “a : 113 113 
58 40 + 40 80 variation; bond yields adjusted for seasonal Get. iy oe S 110 11d 
variation and long-time trend. For monthiy Yec..... 710 637 81 Rs 
eH data back to 1883 see THE ANNALIST of 

7 3! | an 16, 1931, Page 164.) a ELECTRIC POWER PRODUCTION (12) 
J a sonwosrfm “a a + 4aS ONO FMAM SI “J a zy owousr “ a ‘w 4JASOnNOS Fu aw s Call Re- Coml. Time nm (Thousands of kil - tt h rs 

1929 1930 193) 1932 1933 F 1932. a re ~. rd vias. By Ow a ours) 
ow ¥ : ; anuary ..... : . 1931. Water Power. Fuels Total 
THE NEW YORK TIMES WEEKLY BUSINESS INDEX November 1m 174 105.7 . , 
Freight | Freight December .._. 92 , 105.9 | December ....2,709,327 5,063,959 7,773,286 

1932 Car Steel Electric Auto- Cotton Com- 1933. Car Steel Electric Auto- Cotton Com- 1933. 1932. 

Week Load- Mill Power mobile Cloth bined Week Load- Mill Power mobile Cloth bined . 1.43 50 100.4 | October ......2,714,521 4,339,781 7,054,302 

Ended: ings. Activity. Prod. Prod. Prod. Index. Ended: ings. Activity. Prod. Prod. Prod. Index. | January ..... 1.02 A : 8 | November |. 2.866. 4.088.854 6.938773 

Jan. 30... 61.4 2. 1 73.7 39.0 3 7 62.2 | Jan. 7.. 568 2 688 43.2 96.8 57.5 December 2,771,111 4,356,252 7,127,363 
Dec 17° 566 184 65.5 724 97.2 585 | Jan. 14 55.1 172 G43 363 93.0 543 SESESVE BANE CREDEE eons 

Dec. 24.. 55.2 14.8 65.4 69.9 93.1 57.3 Jan. 21..th4.4 18.5 0 742.0 94.8 54.6 Monthly Ave es of Weekl Rete Adjusted MONETARY GOLD STOCK OF THE 
Dec. 31.. 55.6 15.9 65.4 659.2 93.9 56.7 | Jan. 28..°51.5 119.0 6 48.1 96.5 °%54.0 for Seasonal Variatio UNITED STATENS (4) 


For figures trom Jan. 4, 1930, to Jan. 


14, 1933, see THE ANNALIST of Jan. 20, 1933, page 156. 


(Millions of Dollars). 











(Millions of dollars) 























on r- —Ine. or Dec. (—) Through 
FREIGHT CAR LOADINGS (19) ome pm as = Net : Gola 
J 21, Jan. 14, Jan. 7 Dec. 31, Dec. 24, Jan. 23, Dis- inOpen Secu- Secu- Import Ear- Dom Stock 
e , an Pie ete daas 1932. 1932. 1932. 1932. counted Market. rities. ities. or Mark- Prod End of 
, &-y— Mgrein poedusta... 26,757 30,349 24,108 atts “S370 732558 Janu 900 163 GBB 1,765 a oe oe ae eee" 
¥ . . . Ne * eereees ° a . . = 
Live stock . 17,638 18,138 15,709 13,350 14,264 21,048 | Novem ane 27 «1,818 038 | Dec..... 56.9 — 229 11.9 45.8 4.460 
en . éoe a pod a er be ig <4 140,836 107,493 | December ..... 242 24 1,657 1,816 1932. 
Soke ‘ . , 6,609 5,452 1933. a 20.6 45.8 4.5 70.8 4,264 
Forest products 14,548 13,824 12,242 9,449 12,656 19,561 N 
re. : 2'287 2' 354 1.216 1,455 1;908 3,469 | January ...... 276 Ss 1.5 6 I Bee $6 710 «fa (16h0 4.508 
Merchandise j. c. | 160,299 158, 133, 127,271 154,613 188,520 , Ae 
Miscellaneous .. . 157,471 159,855 140,480 129,059 138, 184,010 NEW PASSENGER CAR REGISTRA- METAL PRICES (23) 
Week ended Jan. 2s, 1933--Estimated total : 471,000 cars. TIONS IN THE UNITED STATES piesa 
- d the District of ; ‘tle 8 5 
RATE OF OPERATIONS IN THE STEEL ELECTRIC POWER PRODUCTION (7) EE — wt te enn of 
INDUSTRY Caden coly power generated by th the elec- Dec., Nov., Dec., 1932. a) (2) (3) (4) (5) 
wer industry proper 1932. 1932. 1931. ‘ ‘ 
(Per cent of rated capacity, entire industry) and ek _— not includ power Chrysler (total)...... 12.455 8,060 875i ay sy a Her be 4 31-06 
paar Estimated in— punaniiel by traction companies.) Plymouth 9,316 5,545 4,635 rch ......299 279 587 10:25 21.86 
Week American (Thousands of kilowatt stan Dodge 1,034 1,487 Ail 290 2.74 5.66 10.10 19.24 
wees. Kee. Market. Steel. | Week i riinaccancss 753 «1,169 | May "Soo 353 Bas ‘BoB sae 
; y 14. —s15u%, | -Ended: 1933. 1932. 1931. aie Chrysler 1,460 | June .2.89 2.79 5.26 8.82 19.64 
Jan Toes steseeee B “ im 7. 1,460,639 1,619,265 1,713,508 1,816,307 | Gen! Motors (total)... 11,718 35,239 | July .. 2.59 2.55 5.16 8.25 20.93 
Jan. 14......... - is 18 San. 141,495, 116 1,602, 482 1'716.822 bees Chevrolet 7101 241199 | August ..73.09 276 «5.31 8:30 22.96 
Jan. 21.............-+.. 16 Jan. 21 598° 1, Buick ...... 1,44 6,404 | September ...3.32 3.30 6.08 9.36 24.76 
it : cccccecce a 16 19 an. 21.1,484.089 1,598,201 1,712,786 1,825,969 | Pontiac 1 2,537 | Octob 2:94 3.05 5.85 9.38 23.92 
lo. 4... 19 17 Jan. 38 1,469,636 1,588,967 1,687,160 1,809,049 Old , . OOOE .. 5 + + Be ’ 2.59 - 3. 
smobile 1,377 | November ...2.93 3.10 5.18 9.19 23.32 
Back figures—See THe ANNALIST of Jan. Beck, figures—See THE ANNALIST of Jan. Cadillac 270 473 | December ....2.88 3.12 4.91 8.78 22.69 
20, 1933, page 156 » Page 156. Salle 215 249 | Average 3.04 288 5.67 9.37 22.01 
F total 12,937 14,188 
RATE OF OPERATIONS IN THE STEEL | THE ANNALIST WEEKLY INDEX OF Ford - soba eet: 12,734 14,074 _. ‘ ‘ “aa - 
INDUSTRY (13) SENSITIVE COMMODITY PRICES Lincoln 203 114 | January® ....2.88 3.02 5.00 8.38 22.70 
Whole- Sypsheher (total). 1,903 2,140 (1) Average daily price, cents per Ib., St 
(Estimated per cent of Rated Capacity) sale tive {| Rockne ............. 829 2 | Louis basis 
-nded. U. S. Steel. Indep. Total. Steel Price Studebaker Aeaeceus 618 952 1,940 " ‘ 
"oo . P 1933. Hides. Zinc. Scrap. Aver. Index. Index. Pierce-Arrow ...... 75 122 198 es) Qvereee =~ price, cents per Ib., 
; Jan. 3.. 530.1 62.8 55.6 56.2 83.8 67.1 Hudson (total)....... 1,384 1,490 1,592 = . , . 
=. 2- shvddnavisones by 8 ; Jan. 10.. 50.4 63.3 563 56.7 83.9 67.5 i a eeecyrageimaneiale 1187 ‘271 1,050 os " co York f. o. b. refinery; cents 
an.. weet eeeeeee in 7 ; Jan. 17.. 56.7 62.0 56.0 58.2 82.7 70.4 NR 197 342 : 
Jam. 16.........0.-00- Jan. 24.. 56.7 62.6 56.6 58.6 +81.4 +72.0 (4) Heavy melting steel, Pittsburgh: dol- 
Jan. Bo... 1 1B 177 | Jan. 31.. 51.5 60.5 57.4 56.5 50.3 70.3 | Willys Overlid (total) $18 00 = 1,896 | lars per ton. 
GOR. B......... 0000. Back figures—See THe ANNALIsT of Jan. Willys-Knight ee 61 89 ‘271 (5) Avesn e ) prices, cents per ib., prompt 
ESTIMATED AUTOMOBILE PRO- 1, 1932, page 38, and subsequent issues. N h ‘sine 500 519 1,325 Straits 
- x ~ : 7 upmobile 7 , . m , , 
DUCTION (10) THE ANNALIST INDEX OF SENSITIVE acka: 501 COAL AND COKE PRODUCTION (5) 
Week : COMMODITY PRICES ED «kndensacesen’ 396 453 623 (Thousands of net tons) 
Ended = BA p.. -9 ioe Whole- Sensi- Aubura SK ovens 213 zes Ss Week Ended— 
GOR. F....c0eee ’ , A B00, gt tive «6 || CO Auburn ............. 
Jan. 14.. 29'100 28800 42/400 $3,500 - FB Be - geliccccnsen 7 3 80 — Ss oe 
Jan. 21. .. 33,600 27,000 40,500 Loo 1932. Hides. Zinc. pf Aver. Index. Index. | Reo .................. 152 143 310 Bituminous coal 1933. 1933. 1932. 
Jan. 28..... 39,330 26,200 40,400 x Jan. ..... 73.8 62.4 76. 3 70.8 94.0 Franklin 128 Tota 6,428 6,716 6,383 
Back figures—See THE ANNALIST of Jan. | Noy. ** 58:4 62.2 672 62.7 88.4 . rd hes eebereceseces 52 215 Daily average 1,071 1,119 1,064 Md 
20, 1933, page 156 Dec. ../). 55.6 63.0 64.4 61.0 85.7 71.2 | Marmon ............. 21 31 Anthracite: 
1933 Miscellaneous sbesve 422 426 393 Total ; 1.001 1.029 818 
7 . --—— — — D 4 > ta 
Mg i ane j= tng Jan. 52.7 62.2 62.2 S80 824 71.6 Se 40,572 39,816 69,071 oe + 167 171 136 
: ’ . a . tMissing States; Colorado, Iowa, Missis- Total .. . 18 21 2 
—, “se ooo mens AVERAGE DAILY CRUDE OIL PRODUC- sippi, Tennessee, Texas, Wyoming. Daily average 3 4 : als 
TION (18) 
Ended New Industrial Pacific United 1 , ; : 
1933. board.England. Region. Coast. States indeains CRUDE OIL REFINERY Fatt ane sara = aaa PRODUCTION (18) |. 
Jan. 7** —-46 —38 —85 —50 — 59 Jen. 28, Jan. 21, Jan. 30, Refineries Average - Av. Datiy 
Jan. 14... 5.1 47 —10.4 $3 $i ; 1933. at. 1932. Week Reporting Daily -—Motor Fuel Stocks—, Cracked 
Jan. 271..--68 —7.3 -108 —20 — 3 Oklahoma . 370,100 412,750 Per Cent Crude Runs “At Re- Total Gas & Fuel __Pro- 
oo ef ~ 6.8 P a Bt manees |. ieee": 94,100 “thiago 98,400 1933. Capacity. to Stills. fineries. | Motor Fuel. Oil Stocks. duction 
er curren ree 8. . 5 ’ q 
verage Northern Texas.... 46,250 byt 48,650 Pe, | Beatacccessesacs svedand coder 91.6 1,933 35,393 52,249 127,693 389 
West Cent. Texas 24400 24350 25,100 Ie 0:4 468:0ccennseseseceesean ‘ 1,984 35,470 52,264 126,472 379 
DOMESTIC RAILROAD EQUIPMENT Western Texas... 157800 150600 174.150 | Yam. 22.............eeeeee eee 91.6 2,106 35,736 52,547 126,025 394 
anes , , 4 SS Us ic onk 6a48-46% scchacaais 2,098 36,403 53,211 126,209 397 
ORDERS (1) East Cent. Texas. 48,500 48,250 ,050 97 
Reported in Railway Age of: } — Si Sotalol Se ar 4 a aee WOOL CONSUMPTION (5) 
Jan. Jan. Jan. Jan. cr ag ps ——* Y 8 . N Oct., S. 
8 3 ia 30 North Louisiana... 29,900 30,250 28,850 Ov., c 1 A 
A A } ASMAMERS .. «2.2024: 32,150 32,150 3,500 | Grease equivaiont 1982. 1932. 1932! Os8i: —1932 —1931.-—, 
1933. 1933. 1933. 1932. | Coastal Texas...... 134,500 131,850 114,000 | (Ibs. .. "36,531,968 38,963,408 42,423,444 46,054,989 31,624,584 385.521 940 51a can 120 
peeve oo 3 yc: | Eoastal Louisiana. 34,400 35,950 30,350 
Structural steel 1,500 1,350 Michigan’ Wana edas 13°30 15.750 16,050 SOURCES OF DATA 
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Locomotives . ; 4 1 as <a tThese figures reflect only that oil which ) Association of America. (22) Nations! Industrial Conference Board 
Freight cars . 3 50 2 159 | was produced in accordance with proration 23) American Metal Market. (24) Federal rve k of New York. (25) American 
we steel. .. 2,850 830 425.—iw.. | allowables and do not include the oil which inc Institute. (26) Association of Cotton Textile Merchants of New York. (27) Bureau 
Rails . ... 29,849 7,000 22,950 | was produced under the protection of in- | of Rattway Economics. vane Interstate Commerce Commission. (29) Rubber Manufac 
we 30 =e junctions or otherwise. Association. *Subject to revision. +Revised 
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HE Paramount Publix 
Corporation, a motion 
picture producing and 
distributing firm with 
assets of $166,000,000, 
has been placed in 
equity receivership by 

r es mae Federal Judge Wil- 

mae? liam Bondy. Charles 

D. Hilles, Republican National Commit- 
teeman, and Adolph Zukor, president of 
the corporation, were appointed receiv- 
ers. 

At the same time the Publix Enter- 
prises, Inc., a subsidiary of the larger 
company, entered a _ voluntary bank- 
ruptcy in which the Irving Trust Com- 
pany was appointed receiver. The sub- 
sidiary company listed its assets at $23,- 
‘864,076 and its liabilities at $41,214,407. 

Action against the Paramount Publix 
was precipitated by Colonel William J. 
Donovan’s law firm of Donovan & 
Raichie, who, ignoring the customary 
procedure of filing petitions with the 
United States District Court clerk, car- 
ried the complaint of the Broadway 
Twentieth Properties, Inc., a concern in- 
corporated in California, directly to 
Judge Bondy. Under the law a Federal 
judge is empowered to receive such peti- 
tions. 

In the action which Judge Bondy took 
in appointing an equity receivership, the 
corporation, through its attorneys, 
Rosenberg Goldmark & Colin, filed a 
consent. The California corporation de- 
clared itself a creditor to the extent of 
$29,166. The answer admitted that the 
allegations of the California firm, to the 
effect that it lacked liquid assets with 
which to meet current obligations, were 
true, but asserted that the company had 
assets of great value, amounting to about 
$166,000,000. 

A receivership for twenty-three feature 
films of the Paramount Publix Corpora- 
tion, held by the Film Production Cor- 
poration, a subsidiary, was granted by 
Supreme Court Justice Lydon in a suit 
by a Paramount Publix bondholder, who 
asserted that the films, worth more than 
$10,000,000, were delivered to the subsid- 
iary in violation of the rights of the 
bondholders and the agreement by the 
Paramount company not to alienate any 
of its property that constituted a secur- 
ity for its bonds. 

The suit, brought by Robert L. Levy 
of Chicago in behalf of himself and 
other bondholders, also named the Chase 
National Bank, as trustee of $13,000,000 
of 5% per cent bonds issued in 1930, 
and the Film Production Corporation. It 
was conceded that Paramount had or- 
ganized the subsidiary, to which it turned 
over the pictures, taking its notes in re- 
turn, after which the notes were en- 
dorsed and delivered to a group of banks. 
The notes aggregated $13,875,000, repre- 
senting not only money due to the banks 
last March 28, when the transaction took 
place, but additional capital required to 
finish the films. The bondholder con- 
tended that Paramount Publix was insol- 
vent at the time. 

Ralph A. Kohn, treasurer of Para- 
mount Publix, in opposing the receiver- 
ship application, said the company owed 
$9,600,000 last March and that the banks 
agreed to buy the notes of the subsidiary, 
endorsed by Paramount Publix, and fur- 
nish more than $4,000,000 additional. 
The banks, with the moneys due them 
after the agreement was made, are the 





following: 
Bankers Trust Company, Central 
Hanover Bank and Trust Company, 


Chemical Bank and Trust Company, 
Commercial National Bank and Trust 
Company, Continental Illinois Bank and 
Trust Company of Chicago, First Na- 
tional Bank of Chicago, National City 
Bank and Manufacturers Trust Com- 
many, $1,500,000 each; County Trust 
Company, $375,000; Tradesmen’s Na- 
tional Bank and Trust Company of Phil- 
adelphia and Empire Trust Company, 
$500,000. 

The Paramount Publix had _ spent 
$6,777,000 on its films at the time the 
agreement was made and could not have 
finished them without the loans, Mr. 
Kohn said. 

In granting the receivership pending 
the trial, Justice Lydon said the pictures 
should be preserved against “possible 
seizure by creditors claimed to have been 
preferred” over the bondholders. He de- 
nied for the present an application by 
the plaintiff to examine the books and 
papers of the Paramount Publix Cor- 
poration on the contention that a large 
part of the “quick assets” of the corpo- 


American Security News: 
Capital Changes, Mergers 


ration had been transferred to its sub- 
sidiary to give a preterence w tne bark 
creditors, 

Allegheny Gas Corporation 

A plan of reorganization of the Al- 
legheny Gas Corporation, which operates 
in West Virginia and Ohio, by forming 
a new company to own or contro) through 
stock ownership substantially all assets 
of the present company, has been sub- 
mitted to holders of the company’s first 
mortgage and collateral 6% per cent 
bonds, due on Nov. 1, 1943, by the bond- 
holders’ protective committee, composed 
of John C. Adams, chairman; Joseph 
Byrne and Samuel C. Stephenson. A 
time limit of Feb. 25 has been set for 
participation. 

Holders of each $1,000 of the 6% per 
cent bonds, on which the interest went 
into default on May 1, 1932, on the 
$1,669,000 outstanding, are to receive 
$500 general lien 6 per cent income bonds 
of the new company, plus voting trust 
certificates representing fifty shares of 
common stock. An issue of $50,000 of 6 
per cent notes is to be marketed to pay 
reorganization costs. Holders of 7 per 
cent notes are to get voting trust certifi- 
cates for ten shares of new common for 
each $1,000 note; holders of 7 per cent 
preferred shares the right to buy ‘one 
new common share at $5, and common 
stockholders one new share for each 
twenty held. 


Cincinnati Union Terminal Company 

A new issue of $12,000,000 Cincinnati 
Union Terminal Company first mortgage 
5 per cent bonds, due in 1957, held by 
the Reconstruction Finance Corporation 
as collateral for a loan, has been placed 
on the market by a syndicate composed 
of J. P. Morgan & Co., Kuhn, Loeb & 
Co., the First National Bank, New York, 
and the National City Company. The 
bonds are priced at par and interest. 

This offering represents the largest 
piece of new railroad financing since an 
issue similar in amount was marketed for 
the same company in mid-November, 
1931. 


Commercial Investment Trust 

The directors of the Commercial In- 
vestment Trust Corporation have voted 
to utilize a part of the corporation’s large 
cash holdings to retire all of its outstand- 
ing 7 per cent and 6% per cent preferred 
stock as of April 1 at $110 a share, plus 
the usual quarterly dividends then due. 
In addition the directors have decided, 
subject to the approval of stockholders 
at a meeting to be held on March 14, to 
retire 66,459 shares of common stock 
which have heretofore been acquired and 
which, are now held in the treasury. 
Upon completion of these operations the 
corporation will have outstanding $20,- 
357,000 of 5% per cent convertible deben- 
tures, due 1949, $15,090,200 of 6 per cent 
serial preference stock and $2,013,094 
shares of common stock. The corpora- 
tion’s bank loans, previously outstanding 
to the amount of $12,662,000, were liquid- 
ated in the last half of 1932, it was an- 
nounced, except for $220,000 carried for 
the account of foreign subsidiaries. 

Delaware & Hudson 

The Delaware & Hudson Company, 
controller of the 870-mile railroad of 
the same name, announced last week that 
it had acquired approximately 10 per 
cent of the capital stock of the New York 
Central Railroad, one of the country’s 
major systems, with a total of 11,000 
miles of track. 

The deal, one of the largest in all Wall 
Street’s history and far surpassing any 
rail transaction since the stock market 
crash of 1929, was engineered by Neonor 
F. Loree, 74-year-old president of the 
Delaware & Hudson Company. 

The Delaware & Hudson has bought 
within the last few months about 500,000 
shares of the New York Central’s nearly 
5,000,000 shares of capital stock. The 
approximate cost of the transaction was 
$10,000,000, paid from the Delaware & 
Hudson’s investment account of about 
$50,000,000. ; 

The “little giant,” as the D. & H. is 
sometimes known, had the funds in its 
possession by virtue of a deal transacted 
in 1928 through which it acquired $60,- 


000,000 in cash from a $106,000,000 out- 
lay made by the Pennsylvania Railroad 
to purchase control of Wabash and Le- 
high Valley. 

That the deal nevertheless has taxed 
the resources of the D. & H. was indi- 
cated when, in announcing the New York 
Central purchase, it omitted payment of 
dividends at the $6 annual rate which, 
despite the depression, it had been able 
to maintain until now. The rate was $9 
from 1907 to the middle of 1932. 

By contrast, the New York Central 
has paid no dividends for a year and 
owes $64,500,000 in unfunded debts to a 
group of banks led by J. P. Morgan & 
Co. and the First National Bank. 

The managements of both the Dela- 
ware & Hudson and the New York Cen- 
tral issued statements emphasizing the 
friendship in their new relationship. 
However, the New York Central’s finan- 
cial statements make it evident to Wall 
Street that it had no funds with which to 
block the market operations of the D. & 
H., even if such a move had been the 
desire of the trunk line. 


Erie Railroad 

Authority to extend for five years a 
total of $4,616,000 of its third mortgage 
4% per cent bonds which it is unable to 
meet on March 1 has been asked of the 
Interstate Commerce Commission by the 
Erie Railroad Company. 

The bonds are secured by the property 
of the New York & Erie Railroad Com 
pany against which other bonds have 
been issued by the Erie Railroad and al- 
ready have been extended twice. The ap- 
plication said that no agreements had 
been entered into for the extension of 
the obligations, but that bankers for the 
road were of the opinion that agreement 
could be obtained with the bondholders 


General Capital Corporation 
Stockholders of the General Capital 
Corporation will be asked at their annual 
meeting to approve a reduction in capi- 
tal sufficient to wipe out a capital defi 
cit, so that the company may continue 
paying dividends from income. 


Freeport Texas Co. 

The Freeport Texas Company reports 
for the year ended Dec. 31 a net income 
of $2,005,098 after reserves, Federal 
taxes, depreciation and contingencies, 
equal to $2.75 a share on 729,844 capital 
shares outstanding. This compares with 
$2,376,873, or $3.26 a share, in 1931. 

The company, through Kidder, Pea- 
body & Co., is offering a new issue of 
$2,500,000 6 per cent cumulative con- 
vertible preferred stock of $100 par. This 
stock is priced at $100 a share and 
accrued dividends, with dividends accru- 
ing from Feb. 1, 1933. The proceeds 
from the sale will be used to finance in 
part the construction of plant and facili- 
ties for the production of sulphur at 
Grande Ecaille, La., which will cost ap 
proximately $3,000,000. 

At a special meeting of stockholders 
to be held on the same day as the annual 
meeting, Feb. 20, 1933, stockholders will 
be asked to approve an increase in the 
authorized common stock by 118,000 
shares, all of which, excepting 36,822 
shares, will be needed for the conver- 
sion of the preferred stock. 

It is also proposed to amend the certifi- 
cate of incorporation so that directors can 
sell the preferred stock, also to be au- 
thorized at this meeting and additional 


stock hereafter authorized without the 
approval of stockholders. Stockholders 
will be asked to change the common 
stock from no-par value to $10 par value, 
which will result in a credit to capital 
surplus of $24,581. 


General Foods Corporation 

The Genera) Foods Corporation has 
announced the sale of the capital stock 
of the Arnold & Winsor Company, a sub- 
sidiary of the General Seafoods Corpora- 
tien, to Arthur L. Parker of Wirichester, 
Mass. The Arnold & Winsor Company 
is in the wholesale fish business on the 
Boston Fish Pier, Boston. 


General Refractories Company 

A plan for refunding the $5,000,000 of 
General Refractories Company two-year 
5 per cent gold notes, due on March 1, 
1933, by issuing $6,000,000 of five-year 
6 per cent first mortgage cumulative in- 
come bonds carrying stock warrants, has 
been mailed to noteholders by a commit- 
tee representing holders of nearly one- 
third of the present issue. 

Each new $1,000 bond will carry a 
non-detachable warrant for the purchase 
of forty shares of the company’s capita! 
stock at $5 a share during the life of the 
bond; also, in case of any failure in 
interest payments, the holders will be 
entitled, without cost, to one share of 
stock for each $1,000 bond at the end of 
each interest period in compensation for 
postponement of interest. 

The new issue will be redeemable in 
whole or part on forty-five days’ notice, 
and as long as it is outstanding no divi 
dends wil] be paid on the shares and the 
bondholders will be protected by a voting 
trust for the stock. 


Life and Casualty Company of Chicago 

At the annual meeting of the Life and 
Casualty Company and the Mutual 
Casualty Company of Chicago the stock- 
holders and policyholders voted to merge 
the two concerns, which will thereafter 
transact business in the name of the 
Life and Casualty Company of Chicago. 
The same interests own the two com- 
panies and the merger was made for 
economy. 

The Life and Casualty Company re- 
cently contracted to reinsure the $26,- 
000,000 of business of the Old Colony 
Life Company after the bid had been ac- 
cepted in the Circuit Court and formally 
approved by the Director of Trade and 
Commerce of Illinois. Premiums which 
had been held up are now being paid 
to Old Colony policyholders. 

As a result of the merger the Life 
and Casualty Company of Chicago will 
have $53,000,000 of insurance in force, 
$493,750 capital, assets of $7,178,823 and 
surplus of $1,348,343. M. A. Kern is 
president of the company. 

Providence Gas Company 

A syndicate comprising the Lee, Hig- 
ginson Corporation, White, Weld & Co. 
and the Industrial Trust Company of 
Providence. R. I.. has announced that 
they had sold a new issue of $3,250,000 
Providence Gas Company first-mortgage 
4 per cent bonds, Series B, dated Feb. 
1, 1933, and due on Feb. 1, 1963. The 
bonds were priced at 97, to yield more 
than 4.17 per cent. 

Proceeds of this financing will be 
used primarily to retire $2,800,000 of the 
company’s Series A 5% per cent bonds, 
due Jan, 1, 1942, which will be called 
for payment on July 1 next at 104% and 
accrued interest. 

FINANCIAL NOTE 

Charles R. Stevenson of Stevenson, Jor- 
dan & Harrison, New York management 
engineers, has prepared a bookiet entitled 
“The Way Out,” in which he outlines a 
plan calling for national contro) and direc- 
tion of production at its source as a way 
out of present industrial and financial 
problems. 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, January 28, 1933 


STOCKS. 
Net 
Sales. High. Low. Last.Ch’ge 
8,000 Adm Alaska G. 15 10 14 —.01 
1,000 Bagdad Copper 15 15 15 
500 Barry Hollinger . 15 15 15 
1,000 Como Mines ‘ 18 15 18 +.02 
500 Conrad Raz Bl..... 4% 4% 46 
50 Edison Spitdf w i.. 3% 3% 3% 
3,000 Fada Radio ...... 2% 2% 2% % 
100 Fisk Rubber ........ 12 12 1 | 
13,600 Fue) Oi!) Motors .. 12 10 12 +.01 
20,100 Gen Electronics ... 3 2% 3 
100 Granada Gold M...... 1.35 1.35 1.35 +.05 
50H Rubinstein pf...... 3% 3% 3% oe 
400 Henion & Hubbell ..... 5% 5% 5% + \% 
Huron Holding ctfs.... .39 .39 38-11 


STOCKS. 


Net 
Sales High. Low. Last.Ch'ge. 
1,100 Inter Rustless Ir «+ soe <2 _z 
100 Jenkins Tel ......... 3 \ \ 
6,500 Kildun Mining ........ 1.9 1.56 1.76 + .20 
34,000 Macassa Mines ....... .27 .24 25 +.02 
300 Petrol Conv ......... 1 c/s ly va 
5,800 Railways Corp ........ 3% 1 2% t% 
100 Rhod Sel Trust ...... 1 1 1 
6,400 Shortwave & Tel .... 40 .2 .25—.13 
900 Siscoe Gold ........... 1.35 1.30 1.35 +.05 
300 Texas Gulf Prod ...... 5 3% 5 1% 
100 Treadwell Yukon ... 1.50 1.50 1.50 
3,400 Western Telev ........ Om ly % 
1,700 BOR .ocss oaha 2 2 2 
300 Wing Aero . csosee & ry ly --3% 
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INDUSTRIALS 


—- t Profit Earni 
e ——, rnin 
1932. 1933. 


Company. 1932. 
Leblaw Groceterias Co., Ltdy.: 
32 wks., Ja. 7 $533,170 $608,495 
1932. 1931. 


Alr Reduction Co.: 
Dec. 31 qr.... 
Yr. Dec. 31.. 
Alaska Packers Association: 

Yr. Dec. 31. ..*1,560,242 °402,024 


American Brake Shoe & Fadry.: 
Yr. Dec. 31... 257,379 1,386,138 p2.70 
American Commercial Alcohol: 


1932. 
626,628 1,011,290 $.74 
2,203:760 31815.409 2.72 


Dec. 31 qr. 181,543 *%334,823 93 

t Yr. Dec! 3i. 586,365 °597.651 3.01 
~ Arundel Corp.: 

Yr. Dec. 31... 720,316 2,012,479 1.46 

Atl., Gulf & West Indies S.S. L.: 

11 mo., Nv.30.°1,533,128 101,952 

Atlantic Refining Co.: 

t Yr. Dec. 31. 3,918,000 514,000 1.45 


Atlas Imperial Diesel Engine: 


Yr. Nov. 30.. %501,838 *222,208 
Atlas Powder Co.: 

Dec. 31 qr.... 120,573 __....... 

Yr. Dec. ‘Si. in 42,072 746,454 Vy 7 
Bastian-Blessing Co.: 

Yr. Nov. 30.. *%423,844 71,809 
Bethlehem Steel Corp.: 

Dec. 31 .*5,621,672 *1,776,938 

t Yr. Dec. 31.*19,404,431 115.745 
Byers Co., A. M.: 

Dec. 31 qr.... *285,043 *131,184 
Canada Dry Ginger Ale: 

Dec. 31 qr.... 1,925 *%23,560 
Castle & Co., A. M.: 

Yr. Dec. 31... %161,197 *%107,696 
Cluett, Peabody & Co.: 

Yr. Dec. 31... 271,752 563,818 
Consolidated Paper Co.: 

Yr. Dec. 31... 13,705 146,134 
Continental Steel Coerp.: 

& mo., Dec. 31 *296,159 

Cord Corporation: 

Yr. Nov. 30.. 1,523,503 582,788 47 
Crocker-Wheeler Elect. Mfg.: 

Vr Dec. 31.. $429,270 °%228,346 
Crystal Tissue Co.: 

Yr. Dec. 31.. *47,578 39,839 
Curtis Publishing Co.: 

Vr Dec. 31.. 5,567,905 12,217,288 p6.19 


Devoe & Raynolds Co., Inc.: 


1 
1931. 


$1.20 
4.54 


1.14 


4.08 
p.94 


19 


p.12 


1.45 


21 


3.2° 


Yr. Nov. 30... 21,765 334,590 hh1.62 c1.12 
du Pent de Nemours, E. 1., & Co.: 
Yr. Dec. 31. . 26,234,778 53,190,060 h1.82 j4.29 


Equitable Office Bldg.: 


8 mo., Dec. 31 941,705 1,469,908 1.05 1.6 
Ferry Cap & Set Screw Co.: 
Yr. Dec. 31... %195,994 *%182,960 
Finance Co. of America at Balt.: 
Yr. Dec. 31... 66,103 136,301 ¢35 c. 
Finance Service Co.: 
Yr. Dec. 31. 76,805 137,109 6.55 c1.45 
Fostoria Pressed Steel Corp.: 
Yr. Dec. 31... 8,352 65,521 30 2.38 
General Baking Co.: 
§2 wk.,Dec.31 3,789,625 ff4,838,122 1.94 2.5° 
General Cigar Co., Inc.: 
Yr. Dec. 31... 2,058,370 2,720,667 3.61 5.01 
General Railway Signal: 
Yr. Dec. 31... 634,685 1,210,253 1.55 3.33 
Hancock Oil of California: 
6 mo., Dec. 31 *8,179 125,536 c.& 
Hercules Powder Co.: 
Yr. Dec. 31.. 889,763 1,430,538 h.24 h1.04 
Hollander, A. & Son: 
Yr. Dec. 31... *%168,918 569,491 2.71 
Howe Sound Co.: 
Dec. 31 qr... %10,663 46,190 .09 
t Yr. Dec. 31. °76,697 593,215 1.19 
daeger Machine Co.: 
Yr. Nov. 30.. %137,747 *9,487 
cag A Laughlin Steel Corp.: 

Dec. :: .*1,717,290 *1,549,948 
Yr. = -*7,910, 71 *2' 283.459 
Kresge, S. S., Co.: 
Yr. Dec. 31... 5,656,719 9,461,698 1.00 1.69 
Kress, S. H., & Co.: 
Yr. Dec. $1... 3,428,148 5,016,481 2.76 4.14 
Lane Bryant, Inc.: 
6 mo., Nov.30 *171,938  °%81,124 
Lindsay Light Co.: 
Yr. Dec. 31... 25,229 125,819 18 1.85 
Los Angeles Investing Co.: 
Yr. Dec. 31... $616,023 *%383,407 
Manufacturing Finance Co.: 
Yr. Dec. 31... 359,826 358,219 
Marine Midland Corp.: 
Yr. Dec. 31... 6,740,933 7,889,926 1.21 1.42 
Minneap.-Honeywell Regulater: 
Yr. Dec. 31... 190,323 680,524 51 2.90 
National Biscuit Co.: . 
Yr. Dec. 31... .17,104,124 19,739,491 2.44 2.86 


- Corporation Net Earning’s 
Industry, Rails, Utilities 


m. Share 
Net Profit——, “Earnings 
Company. 1932. 1931. 1932. 1931. 


National Refining Co. (Correction): 
Yr. Dec. 31...*1,187,858 *752,286 acd 


Ontario Manufacturing Co.: 


Yr. Dec. 31... 27,691 67,048 17 81 
Pacific Lighting Corp.: 

Yr. Dec. 31...5,793,101 bb6,595,567 3.03 3.57 
Pennsylvania Coal & Coke: 

Dec. 31 qr... 21,781 %64,799 

t Yr. Dec. 31.. *276,227 *290;127 

Powdrell & Alexander, Inc.: 

t Yr. Dec. 31. 62,614  *°47,712 58 
Purity Bakeries a 

12 wk., Dec.31 125 356,080 16 44 
52 wk., Dec.31 361, 318 gz}, 720,685 45 2.18 
Rapid Electrotype Co.; 

Yr. Dec. 31. *57,202 143,271 3.53 
Seeman Bros., Inc.: 

Dec. 31 qr.. 57,485 129,698 h.53 h1.12 
6 mo., Dec. 31 119,268 220,107. h1.10 1.89 


Sivyer Steel Casting Co.: 


Yr. Dec. 31. *111,144 *73,963 
Stewart-Warner Corp. : 

Dec. 31 “.. *761,103 *817,856 

t Yr. Dec. 31..*2,445,197 *1,830,179 

Sun Oil Co.: 

Yr. Dec. 31 4,198,046 3,107,147 2.35 1.63 


Teck-Hughes Gold Mines, Ltd.: 


Nov. 30 qr. 774,749 755,150 16 15 
Trunz Pork Stores, Inc.: 

Yr. Dec. 31 211,986 184,722 2.11 1.84 
Viking Pump Co.: 

Yr. Dec. 31. 86,095 160,727 jl TT 
Warren Foundry & Pipe: 

t Yr. Dec. 31.. °%49,786 294,188 ss 2a 
Wolverine Portland Cement: 

Yr. Dec. 31... $101,030 *157,331 

Wood Chemical Products Co.: 

Yr. Dec. 31 *30,414 *50,618 
Woolworth, F. W., Co.: 

Yr. Dec. 31. . .22,101,005 41,348,795 2.27 4.24 


UTILITIES NET INCOME 


Alabama Power Co.: 
t Yr. Dec. 31. 3,455,783 4,496,939 


Cleveland Railway Co.: 
Yr. Dec. 31... 2,175,750 2,223,521 6.61 


Commenwealth & Southern Corp.: 


6.76 


Yr. Dec. 31. . 13,242,998 22,369,531 
Consolidated Gas, E. L. & P. of Balt.: 
Dec. 31 ... 1,547,238 1,947,510 1.08 1.43 
Yr. Dec. 31... 6,152,555 7,197,484 4.29 5.20 


Consumers Power Co.: 
t Yr. Dec. 31. 8,941,211 11,146,150 


Denver Tramway Corp.: 


Yr. Dee. 31 *78,183 134,653 pl.04 
Georgia Power Co.: 

Yr. Dec. 31... 5,772,646 6,294,850 

Hudson & Manhattan R. R.: 

Yr. Dec. 31 914,668 1,639,485 1.63 3.44 
International Rallway: 

Yr. Dec. 31... %261,757 38,633 


Jamaica Public Service, Ltd.: 
Yr. Dec. 31 e213,930 e227,.338 
Mississippi River Power: 

12mo., Nov.30 1,682,577 1,559,505 
Montreal Light, Heat & Pwr. C 


lidated: 


Sn Share 
—Net Income——. ae. 

Company. 1932. 1931. 1932. 1931. 
Lehigh Valley Railroad: 
Yr. Dec. 31. .*3,933,042 2,261,045 
Maine Central Railroad: 
t Yr. Dec. 31. %416,125 °63,386 ... osu 
Missouri-Kansas-Texas Lines: 
Yr. Dec. 31.. °%632,416 675,226 p1.03 
New York, Ont. & Western Rwy.: 
Yr. Dec. 31.. 777,593 660,243 1.34 1.15 


Norfolk & Western Rwy.: 
Yr. Dec. 31. .16,811,918 21,159,336 11.30 14.39 


Pere Marquette Rwy.: 

Yr. Dec. 31. .*3,046,668 *1,864,355 ae oan 
Union Elec. Lt. & Pwr. of lllinols: 

12 mos. Nv. 30 2,372,347 1,943,672 oa wad 
Union Elec. Lt. & Pwr. of Missouri: 

12 mos. Nv. 30 6,773,920 9,637,714 


Tennessee Electric Power: 
Yr. Dec. 31.. 2,370,247 3,320,487 


*Net loss. oo referred stock. t Pre- 
nee repo: fter reserves. Adjusted 
0 basis as reported in 1932. B3 Deficit ar 
separate’ opera’ 

oe Tr Fifty two weeks "ended Dee 
. ¢ On combined Class A and Class 
On shares outstanding at close 
j On average shares. h On 7% 
first preferred stock. ddSurplus before 
arantees on separately operated proper- 
es. bOn Class B stoc e Profit before 
depreciation. gg Fifty- “three. weeks ended 
Jan. 2, 1932. 


B shares. 
of period. 


RAILROAD EARNINGS 
Alabama Great Southern 
(Southern Railway) 


1932. 1931. 

December gross ..... $249,069 $368,814 
Net operating income. . 88,047 66,335 

Ann Arbor 

(Wabash) 
December gross ....... 211,683 257,274 
Net operat a: 12,577 39,571 
Twelve months’ gross.. 3,116,589 3,980,505 
Net operating income. 31,755 22,643 

Atchison, Topeka & Santa Fe 

December pees oe . 10,021,148 11,740,497 


income. . 1,224,270 
Twelve mont 8s’ gross. . 133, 133,537 181,181,261 
Net operating income.. 17,659,793 31,449,274 
— Coast Line 
December gr 3,282,151 ~ 4,050,101 
Net operation ¢ | ‘income... 546,03 521,746 
Twelve months’ gross.. 37,268,5 
Net operating income. . 108,199 
Baltimore & Ohio 
December gross ...... . *9,863,736 11,580,833 
Net operating income.. 1,841,587 "813,328 
Twelve months’ gross. . 125, 882/824 172,753,429 
Net operating income.. 21,973,398 27,752,398 
*Emergency rate increase included in 


Net opera 


me 





54,088,005 
4,748,109 





Yr. Dec. 31 8,752,532 9,766,921 1.95 h2.17 


New York, New Haven & H. KR. R.: 
t Yr. Dec. 31.cc393,047 dd9, 179,869 


New York, Westchester & Boston Rwy.: 
t Yr. Dec. 31.*2,685,212 *2,378,356 , 


Ohio Edison Co.: 
t Yr. Dec. 31. 4,420,448 6,345,957 


St. Louis Southwestern Railway System: 
Yr. Dec. 31. .*3,471,325 291,917 


Texas & Pacific Rwy.: 


Yr. Dee. 31. 92,710 2,041,858 p.39 2.21 
Virginian Railway: 

Yr. Dec. 31.. 2,074,399 3,256,504 1.27 5.05 
Western Maryland Rwy.: 

Yr. Dee. 31. 612,893 1,011,012hh3.45hh5.70 


RAILROAD NET INCOME 
Bangor & Aroostook R. R.: 
t Yr. Dec. 31 701,493 623,133 3.23 2.67 
Boston & Maine R. R.: 
Dec. 31 quar.. * 426,685 482,273 
t Yr. Dec. 31. 800,660 3,377,280 
Chicago, Burlington @ Quincy KR. R.: 
Yr. Dec. 31.. 1,502,816 13,319,735 88 7.79 
Chicago Great Western System: 
Yr. Dec. 31..*1,365,466 901,113 
Denver & Rio Grande Western: 
Yr. Dec. 31..*2,584,210 225,652 
Detroit & Mackinac Rwy.: 
Yr. Dec. 31. *16,191 


pl.96 


4.858 ... 87 


cember prose a coqtimates at , 769 and 
is Pip to Dec. 1932, at 
Bangor & Aroostook 
December «ee 468,117 554,139 
Net operating income.. 118,382 105,958 
ee after charges. . 54,132 39,964 
Twelve months’ gross.. 5,911,877 6,885,200 
Net operating income.. 1,465,499 1,388,817 
Surplus after charges. . 701,493 623,133 
Boston & Maine 
December gross ........ 3,525,261 4,145,112 
Net operating income. 760,909 732, 
Net income ; 418,304 338, 
Twelve months’ gros 8s. . - oe 57,784,978 
Net operating income.. 7,366, 9,894,768 
Dee DEE Scwocsccescs 800, 3,377,280 
Central of New Jersey 
grease 461, 2,857,532 
Net ——4 - income. 133,515 458,468 


Twelve months’ gross. . 30,357,469 39,441,832 
Net operating income.. 2,507,298 4,224,783 


Chicago, Milwaukee, St. Paul & Pacific 


December ee ....--- 6,581,513 7,698,436 
Net operating income.. 287,475 594,231 

Twelve months 8.. 84,900,833 111,423,772 
Net operating action. : 518,116 *8,334.406 


*Income. 

Chicago & North Western 
December gross ... 5,392,395 6,810,968 
Net operat ng | income. . 374,581 207, 
Twelve months’ gross.. 72,491,521 102,270,339 
Net operating tatome. ,422,836 6,272,136 

a Burlington & Quincy 


peceminer free is = ‘ea tr 1.06, 308 
et operating income. ‘ 
Ppp depp , 0395257 


Twelve months’ gross.. 

Net operating income. 

Net income ... 
*Income. 


Chicago, St. Paul, Minneapolis & Omaha 


79, 543, ro y 218, 1 
1,502,886 13,319,735 


December _ ere 1,116,000 ry sf 
Net operating income. . 167,994 04,617 
Twelve months’ S.. 14,831,762 18, 56. 905 
Net operating deficit. . 10,892  +123,972 
*Deficit. tIncome. 
Chicago & Eastern [Illinois 

December S ....-..- 1,020,995 1,097,184 
Net operatin, s—. <a 


Twelve mont ss. . 
Net operating “te icit... 


Chicago, Rock Island & Pacific 
December fre | ian Ea 
Net opera income. . 
Twelve months’ gross.. 


Net operating income.. 
*Deficit. 


64,691 157,864 
12,189,973 15,135.961 
1,283,337 1,700,501 


5,140,903 6,208, 122 
219,957 165,012 
% 780,027 90,069,563 

048,229 12,924:007 


Chicago Great Western System 





1932. 1931. 
December 1,150,608 1,478,343 
Net operating deficit 4175, 
Defic after charges... is ‘$30 30,851 
nae months’ gross.. 15, 159,400 20,107,787 
Ne rating income. . "403,778 2,571,094 
Defict after charges... 1,365,466 $901,113 

*Income. tS»urplus. 

Chicago, Ng & Louisville 
December - 614,785 793,611 
Recreate AER 100 Me 
Twelve months 08s. tes ie eT 


Net operating deficit. 
*Income. 


Colorado & Southern 
(Including gg Worth & Denver City) 


December re 915, ms 1,184,800 
Net operat “income. 196, 1 233,07 

Twelve mont gross.. 11, os. pa 16,111,013 
Net operating income.. 1,591,593 2,954,440 


Delaware & Hvison Railroad Corporation 


December gross ....... 1,881,559 2,075,052 
Net operat income. 30,933 160,644 
Twelve months’ gross.. 23, = 154 30,672,041 
Net operating income.. 5,538 4,279,682 

Delaware, Lackawanna & Western 
December se 3,670,416 4,297,745 
435,11 542,863 


Net operat ~ & facome.. 04 
Twelve months’ gross.. 46,447,856 58,674,837 
Net operating income.. 4,011,954 7,241,203 


Denver & Rio Grande Western 


December OS ...... 1,407,523 1,724,230 
Net qperet ng income. 375, 337,090 
Deficit after charges. 81,437 110,150 


Twelve months’ gross.. 17,560,621 23,484,818 


Net operating income.. 2,814,269 5,137, 991 
Deficit after charges 2,584,210 225,652 
Detroit & Mackinac 
December gross ..... 42,078 49,493 
Net operatin deficit. 3,795 12,098 
Twelve months’ gross 759,895 1,000,891 


Net operating income 103,974 188,803 


Erie 
December gross ...... 5,908,465 6,116,941 
Net operatin income. 842,198 497,450 
Twelve months’ gross.. 73,746,074 90,153,601 
Net operating income. 8,830,345 10,352,102 
Florida East Coast 
December por ree i 583,651 862,041 
Net operatin income. 91,986 250,601 
Twelve mont Fox 6,720, a 9,379,030 
Net operating deficit. 281,7 664, 
*Income. 
Great Northern 
December gross ..... 4,055,775 4,760,451 


Net operating income 422,652 896,822 

Twelve months’ gross.. 55,549,246 77,087,454 

Net operating income. 1,290,551 12,669,420 
Gulf Coast Lines 


(Missouri Pacific) 


December gross ..... 604,582 737,675 
Net operating income. 141,755 52,910 
Twelve months’ gross.. 7,984,790 


10, 922,970 
Net operating income 1,297,596 1,660,999 


Gyjf, Mobile & Northern 


December gross .. ass 230,730 293,238 
Net operatin deficit. . 25,008 acne 474 
Twelve months’ gross. 3,151,651 094,743 
Net operating deficit 132,335 “166 003 


*Income. 
Illinois Central System 

December gross ...... 7,077,503 8,237,542: 
Net poration income. 1,235,574 1,530,579 

Twelve months’ gross.. 89,305,278 116,788, tf 
Net o rating come. 12,578,554 11,847,4 
*Net loss 3,546.574 3,582, ie 

*After taxes and charges 

International Great Northern 
(Missouri Pacific) 


December gross ... 783, 909,012 
Net operating deficit. 39,444 25,720 
Twelve months® gross.. 10,143,611 17,843,909 
Net operating income. 449,450 2,408,114 
Lehigh Valley 
December gross .... 3,339,422 3,509,297 
Net operating income 529,844 85, 
Surplus after charges. 54,588 +489,747 
Twelve months’ gross.. 38,739,138 50,024,627 
Net a after income 3,210,367 4,601,720 
Deficit after charges. 3,933,042 2,261,045 
tDeficit 
Long Island 
December gross ... 2,052,774 2,501,521 


Net operatin income 
Twelve months’ gross 


315,902 322,337 
28,220,076 36,036,402 


Net operating income.. 5,045,925 7.217.786 
Louisiana & Arkansas 
December os * 290,410 392,513 


Net operating income 71,170 84,460 


Surplus after interest 4,226 20,143 
Twelve months’ gross 4,055,834 5,852,321 
Net operating inconfe. 793,034 1,460,968 
Surplus after interest 27,525 


Louisville & Nashville 

| ee 5,482,267 

Net operatin income. 1,993,628 783,159 

Twelve mont 8ross.. 63,920,024 87,019,791 

Net operating income 8,278,090 9,519,324 
Maine Central 


December 6,089,971 


December ye, SPE 859,133 1,031,815 
Net qpereting income 146,877 55,366 
Deficit after charges 13,531 104,736 
Twelve months’ gross.. 11,254,771 14,890,650 
Net Se my income. 1,550,584 1,836,921 
Deficit after charges 416,125 63, 


Missouri-Kansas-Texas Lines 


December gross ..... 2,193,835 590, 
Operating expenses 1,454,960 1,798,862 
Balance for sanuaeat 485,164 478,740 

*Interest .. 404,790 405, 
Surplus .... 80,374 73,0714 
Twelve months’ gross. - 27,239,827 34,383,399 
Operating expenses .... 19,227,905 24,501,399 
Balance for interest. 4,230,314 5,544,010 
“Interest _.. 4,862,720 4,868,784 
Deficit ; , 632,416 +675,226 
Includes adjustment bond interest 
+Surplus. 


Missouri Pacific 


December gross . 5,204, 

Net operatin income. "202 bee ae yt 
Twelve months’ gross.. 69,920,179 95,268'193 
Net operating income.. 8.511'960 16°209'458 
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E TAILED informa- 
tion on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 

for such information may be made by 
telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 





ONDS called for payment last week 
before their dates of maturity were 
were mostly for small amounts. 

Additions to the January list consisted 
of small lots of municipals, while the 
principal calls posted for future months 
were two public utility issues, called in 
their entirety. The total of bonds listed 
for payment in January is now $44,725,- 
700, compared with $21,309,000 in De- 
cember and $70,718,000 in January, 1932. 

The bonds called for payment in Jan- 
uary are classified as follows: 


Re are . . $27,921,000 
State and municipal............... 4,348,000 
IID 5.5 0:5 asin ddoc0b ndcown cid 4,418,000 
EY candles ChG'ds0 dbo ote tneaccncte 8,005,7 
PRS Or 33, 
EE a chs bavadekacaname tans h an aee $44,725,700 


Bonds scheduled for payment in Feb- 
ruary total $58,782,000, of which $30,- 
493,000 are industrial, $1,500,000 public 
utility, $26,442,000 foreign, $99,000 State 
and municipal, $152,000 railroad and 
$96,000 miscellaneous. 


American Machine and Foundry Co., $47,000 
of secured 6s, due April 1, 1939, called for 
payment at 103 on April 1, 1933, at the 
Central Hanover Bank and Trust Co., 
New York. Lowest and highest numbers 
called: D10, D90; M8, M1935. Coupons 
due April 1, 1933, should be collected in 
the usual manner. ‘. 

Centralia, Wash., bonds 77 and 78 ($500 de- 
nomination) of local Improvement District 
67, called for payment at par on Jan. 11, 
1933, at office of the City Treasurer. 

Choteau County, Mont., bonds 27, 28 and 29 

. ($100 denominations) of School District 11, 
6s, dated Aug. 1, 1915, called for payment 
at par on Feb. 1, 1933, at office of the 
County Treasurer, Fort Benton, Mont. 

Embassy Realty Co., $14,500 of first 64s, 
due to March 1, 1940, called for payment 
at 102% and 103, on March 1, 1933, at the 
First Trust Co., Appleton, Wis. 

Enumclaw, Wash., bonds 7 and 8 of local 
Improvement District 21, called for pay- 
ment at par on Jan. 9, 1933, at office of 
the Town Treasurer. 

Everett, Wash., various of local improve- 
ment bonds, called for payment on Jan. 28, 
Jan. 31, Feb. 2 and Feb. 3, 1933, at office 
of the City Treasurer. 

Fort Lupton, Col., bonds 1 and 2 of water 
extension 54s, dated 1922, due Aug. 15, 
1937, called for payment at par on Feb. 15, 
1933, at the Fort Lupton State Bank, Fort 
Lupton, Col. 

Grand Island, Neb., various of 5 per cent 
school bonds, called for payment at par 
on Jan. 1, 1933. Numbers called: 93-115 
inclusive. 

Italy (Kingdom of), £22,920 of 5 per cent 
loan of 1862 (Maremmana Railway), called 
for payment on Jan. 1, 1933, at the Ham- 
bros Bank, Ltd., London. 

Joplin, Mo., $10,000 of market square 5s, 
dated Feb. 1, 1913, called for payment at 
par on Feb. 1, 1933. Numbers called: $500 
denomination, 161-180 inclusive. 

dutiand Telephone Co., Ltd., £10,000 of 5%s, 
of 1922 and 1925, called for payment on 
March 15, 1933, at the Hambros Bank, 
Ltd., London. 

Kirksville, Mo., $2,500 of water works 5s, 
dated Aug. 1, 1914, called for payment at 
par on Feb. 1, 1933. Numbers called: $500 
denomination, 46-50 inclusive. 

Montrese County, Col., bond 10 ($500 denom- 
ination) of School District 10, due April 
15, 1936, and bond 1 ($500 denomination), 
of School District 11, due Jan. 1, 1943, 
called for payment at par on Feb. 15, 1933, 
at office of the County Treasurer, Mon- 
trose, Col. 

983 Park Avenue Corp., Inc. (New York), 
entire issue of guaranteed 5%s, due Oct. 
1, 1932, and extended at 5 per cent to Oct. 
1, 1937, called for payment at par on Feb. 
23, 1933, at the Prudence Co., Inc., New 
York. Under plan approved by cértificate 
holders, this mortgage was reduced from 
$1,800,000 to $1,320,000 and extended at 5 
per cent to Oct. 1, 1937. 

Nova Scotia Wood Pulp and Paper Co., Ltd., 
entire issue of first A 6s, due March 1, 
1952, called for payment at 104% on March 
1, 1933, at the Pennsylvania Company for 
Insurances on Lives and Granting An- 
nuities, Philadelphia, Pa. 


Bond Redemptions and 
Defaults: Latest Notices 


Palmyra, Mo., $3,000 of light and water im- 
provement 5%s, dated Feb. 1, 1924, called 
for payment at par on Feb. 1, 1933. Num- 


bers called: $500 denomination, 4, 5, 9, 
10, 17, 18. 
Phillips County, Col., bond 14 ($500) of 


School District 66, 6 per cent bonds, called 
for payment at par on Feb. 10, 1933. 


Princeton, Mo., $1,000 of water works 53, 
dated Nov. 1, 1931, called for payment at 
par on Feb. 1, 1933. Number called: 1. 


Pueblo, Col., bond 302 of North Side Paving 
District, 6s, dated May 1, 1922, and bond 
67 of Blake Street Paving District, 6s, 
dated May 1, 1924, called for payment at 
par, at the First National Bank of Pueblo. 


Public Service Co. of Northern Illinois, 
$500,000 of first lien and refunding G @%s, 
due July 1, 1937, called for payment at 
102% on Feb. 23, 1933, at the Continental 
National Bank and Trust Co., Chicago. 
Lowest and highest numbers called (tem- 
porary bonds): TD43, TD287; TM56, 
TM19805. Conversion privilege on these 
drawn bonds may be exercised up to and 
including fifteen days prior to redemption 
date. 


Raymond, Wash., bonds 123 and 124 of local 
Improvement District 119 and bond 1 of 
local Improvement District 141, called for 
payment at par on Jan. 26, 1933, at office 
of the City Treasurer. 

Rumania (Kingdom of), £15,800 of Monopo- 
lies Institute guaranteed 7s, of 1929, due 
Feb. 1, 1959 (sterling portion), called for 
payment at par on Feb. 1, 1933, at the 
Hambros Bank, Ltd., Lazard Bros. & Co., 
Ltd., and Higginson & Co., London. Num- 
bers called: £100 denomination, 772 lowest, 
17497 highest; £500 denomination, 311, 326, 
394, 423; £1,000 denomination, 50. 

Seattle, Wash., various of local improve- 
ment bonds called for payment at par on 
various dates between Jan. 20 and Feb. 1, 
1933, at office of the City Treasurer. 

Siamese Government (Royal), £32,360 of 4% 
per cent sterling loan of 1905, called for 
payment at par on March 1, 1933, at the 
Hongkong and Shanghai Banking Corp., 
London. 

Siamese Government (Royal), £88,780 of 4% 
per cent sterling loan of 1907, called for 
payment at par on March 1, 1933, at the 
Hongkong and Shanghai Banking Corp., 
London. 

Seuthampton Football and Athletic Co., 
Ltd., £500 of bonds, called for payment at 
par on Feb. 1, 1933, at office of the com- 
pany, The Dell, Milton Road, Southamp- 
ton, England. Numbers called: £50 de- 
nomination, 7 lowest, 72 highest. 

Spokane County, Wash., various of war- 
rants called for payment at par on Jan. 
24, 1933, at office of the County Treasurer. 

Spokane, Wash., various of local impro -e- 
ment bonds called for payment at par on 
Feb. 15, 1933, at office of the City Treas- 
urer. 

Stillwater County, Mont., $7,000 of funding 
bonds, dated July 1, 1915, called for pay- 
ment at par on Jan. 1, 1933, at the Guar- 
anty Trust Co., New York, or office of 
the County Treasurer, Columbus, Mont. 

Sun Oi! Co., $47,500 of 5% per cent deben- 
tures, due Sept. 1, 1939, called for pay- 
ment at 101% on March 1, 1933, at the 
Chase National Bank, New York. Num- 
bers called: D160; M110 lowest, M9753 
highest. Coupons due March 1, 1933, 
should be collected in the usua] manner. 

Tacoma, Wash., various of local improve- 
ment bonds, called for payment at par 
on Jan. 9, 1933, at office of the City 
Treasurer. 

Tacoma, Wash., various of local improve- 
ment bonds called for payment at par on 
Jan. 11 and Jan. 14, 1933, at office of the 
City Treasurer. 

Toledo Edison Co., entire issue of first 5s, 
due March 1, 1947, called for payment at 
105.15 on March 1, 1933, at the Bankers 
Trust Co., New York. Bonds presented 
prior to March 1, 1933, will be paid at 
105.15 and accrued interest up to the date 
of surrender. 

Wabasso Cotton Co., Ltd., $10,000 of first 
6s, due June 1, 1947, called for payment 
at 105 on June 1, 1933, at the National 
Trust Co., Ltd., Montreal, or in London, 
England, upon two weeks’ notice to the 
trustee prior to redemption date. Lowest 
and highest numbers called: $500 denom- 
ination, 1004, 1201; $1,000 denomination, 
3, 682. 

Washington Gas Light Co., entire issue of 
4% per cent notes due April 1, 1933, called 
for payment at par on March 1, 1933, at 
the Chase National Bank, New York. 
Notes presented prior to March 1, 1933, 
will be paid at par and accrued interest 
from Oct. 1, 1932, to the date of surrender. 

Westphalia (Province of), £9,700 of sterling 
7s of 1926, due July 15, 1951, called for 
payment at par on Jan. 15, 1933, at N. M. 
Rothschild & Sens, London. Lowest and 
highest numbers called: £100 denomina- 

tion, 1276, 6913; £500 denomination, 13, 368. 


Westvaco Chlorine Products Corp., $88,000 
of debenture 5%s, due March 1, 1937, called 
for payment at 102 on Feb. 24, 1933, at the 
Guaranty Trust Co., New York, or the 
Continental Illinois National Bank and 
Trust Co., Chicago. Numbers called: D11, 
D24, D65, D71; M31 lowest, M2449 highest. 


BOND DEFAULTS 


HE list of bond defaults includes 
the latest notices involving de- 
faults on interest or principal 


or both; and a statement of protective 
action taken, so far as reported. 


Barlow Koln and Lumber Corp., in default 
on Jan. 1, 1932, interest payment and July 
1, 1931, principal payment on issue of 
first 7s, due to 1934. 

Beals (E. E.), in default on Jan. 2, 1932, 
interest payment on issue of first 6s, 
dated July 2, 1928. 

Benevolent Association of Elks (New Or- 
leans), in default on Feb. 1, 1932, interest 
and principal payment on issue of first 
64s, due to 1944. 

Beverly Hills Hotel Co., in default on Dec 
15, 1932, interest payment on issue of first 
644s, due 1943. 

Blue Mound Country Club, in default on 
April 1, 1932, interest payment on issue of 
first 54s, due 1943 

Boston, Revere Beach and Lynn Railroad 
Co.; the Massachusetts Department of 
Public Utilities has approved petition of 
the company for extension of maturity on 
issue of 6s, due 1933, for five years to 
Jan. 15, 1938. 

Byers Machine Co., in default on July 15, 
1932, interest payment on issue of deben- 
ture 6%s, due 1937. 

Calthoun-Rumsey Bridge Company, in de- 
fault on Aug. 1, 1932, interest payment on 
issue of first 7s, due 1946. 

California Building (San Diego), in default 
on Sept. 1, 1932, interest payment on issue 
of first fee and leasehold 6%s, due to 1940 

Catarina Farms Co., in default on May 1, 
1932, interest and principal payment on 
issue of first 64s, due to 1935. 

Cathedral Apartments (San Francisco), in 
default on Oct. 15, 1932, interest and prin- 
cipal payment on issue of first 64s, due 
to 1938. 

Cecil Arms Apartments (East Cleveland): 
the mortgaged property has been sold at 
a foreclosure sale and the non-depositing 
bondholders have received their propor- 
tionate share of the proceeds, which 
amounted to $450 per $1,000 bond (first 7s, 
due to 1935). 

Columbia River Packers Association, Inc.; 
the committee has announced that plan 
dated Oct. 10, 1932, has been declared op- 
erative. Plan provides for extension of 
maturities for six years (issue of first 7s, 
due to 1939). It also provided that com- 
pany pay semi-annually two-sevenths of 
accrued interest, and that all unpaid in- 
terest would be paid in full on or before 
Oct. 1, 1938. Such unpaid interest would 
‘be evidenced by 6 per cent certificates of 
indebtedness issued as interest matured. 
Interest at 2 per cent from April 1, 1932, 
to April 1, 1933, would be paid on deposit 
of bonds. 

Continental Building (Athietic Club and Of- 
fice Building) (Kansas City, Mo.), in de- 
fault on Jan. 1, 1933, interest payment on 
issue of first 64s, due to 1941. Plan pro- 
viding for extension of all maturities of 
these bonds has been abandoned. 

Continental Department Stores, in default 
on July 15, 1932, interest payment on issue 
of debenture A 6s, due 1939. 

Country Club Manor (Los Angeles); com- 
mittee has announced that plan of reor- 
ganization has been consummated and 
new income bonds were available to hold- 
ers of certificates of deposit upon presen- 
tation of such certificates to the Amer- 
ican National Bank and Trust Co., Chi- 
cago. Holders of certificates of deposit 
for $1,000 bonds will receive a $1,000 in- 
come bond and a certificate for fractional 
interest for $62.50 representing interest at 
5 per cent from April ‘, 1931, to July 1], 
1932. 


Del Rey Manor (Chicago), in default on 
June 16, 1932, principal payment on issue 
of first 64s, due to 1940. 

Electric Elevator and Grain Co., Ltd., in 
default on Jan. 1, 1933, interest payment 
on issue of first-A 6s, due 1944. 

1,161 Shakespeare Avenue Apartment Build- 
img (New York), in default on Nov. 16, 
1932, interest payment on issue of first 
5%s, due 1934. Coupons due May 16, 1932, 
were subsequently paid. Remainder of 
funds for Nov. 16, 1932, coupons had not 
been deposited by owning corporation as 
provided under plan of extension which 
had been declared operative. 


Financial Investing Co. of New York, Ltd., 
it has been announced that a distribution 
of $653.57 will be made on each bond hav- 
ing the April 1, 1933, and all subsequent 
coupons attached. Payment will be made 
upon presentation of bonds to the Guar- 
anty Trust Co., New York. 


Ellis-Ingleside Block (The) (Chicago), in 
default on May 15, 1932, principal payment 
on issue of first leasehold 6s, due to 1938. 


45 Fifth Avenue Apartments (New York), 
in default on July 31, 1932, principal pay- 
ment on issue of first 64s, due to 1935. 

Gerden Foundation, Inc., the committee 
has announced that voting trust certifi- 
cates for stock of the Garden Land Co., 
Ltd., are ready for delivery at the Metro- 
politan Trust Co. of California, Los An- 
geles. In accordance with agreement 
dated June 1, 1932, property acquired by 
committee at trustee’s sale had been deed- 
ed to the Garden Land Co., Ltd., and com- 
mittee’s work had been completed. 


Glendale Masonic Building Association, in 
default on April 1, 1932, interest payment 
on issue of first 64s, due 1940. 


Greenville Hotel Co., Inc. (Greenville, 
Texas), in default on July 1, 1932, principal 
payment on issue of first 6s, due to 1936. 

Grosse Pointe Township Improvement Co., 
coupons due June 1, 1932, on issue of first 
6s, due to 1942, have been paid. The De- 
troit Trust Co., Detroit, has announced 
that a second liquidating payment of $300 
per $1,000 bond would be made, on ac- 
count of principal, on bonds presented at 
its office. The initial payment of $200 was 
made as of July 1, 1932. 

Harding Court Apartments (New York), in 
default on Aug. 1, 1932, principal and in- 
terest payment on issue of first 64s, due 
to 1933. 

Herbrand Ce., in default on Oct. 1, 1932, 
principal payment and April 1, 1932, inter- 
est payment on issue of first 7s, due to 
1939. 


Hermitage (The) (Chicago), in default on 
Feb. 1, 1932, principal payment on issue 
of first @4s, due to 1935. 

Huron Hotel (The) (Chicago), in default on 
Feb. 15, 1932, principal payment on issue 
of first 64s, due to 1938. 

Iron City Sand and Gravel Co., in default 
on Dec. 1, 1932, interest payment on issue 
of first 6s, dfie 1940. 

Layne & Bowler, Inc., in default on Jan. 1, 
1933, interest payment on issue of 6%s, due 
1937. Company has a 60-day grace period. 

Lincoln Square Building (Springfield, Ul.), 
in default on Aug. 20, 1932, interest pay- 
ment on issue of first 64s, due to 1941. 

Medical Arts Building (Shreveport, La.), in 
default on Jan. 15, 1933, interest payment 
and July 15, 1932, principal payment on 
issue of first 6s, due to 1937. 

Nova Scotia Steel and Coal Co., in default 
on July 1, 1932, interest payment on issue 
of perp. debenture 6s. 

Paige-Detroit Building of New England 
(Boston), in default on Dec. 1, 1932, inter- 
est and principal] payment on issue of first 
€e, due to 1936. 

Pittsburgh Gage and Supply Co., the com- 
pany has declared effective plan whereby 
new 6 per cent bond issue due July 1, 
1942, would be exchanged for issue of first 
6s, due 1932. Interest iue Jan. 1, 1933, is 
being paid. The Peoples Pittsburgh Trust 
Co. is trustee for the new issue.: 

Poplar-Way Apartments (Rechester, N. Y.), 
in default on Jan. 20, 1933, interest and 
principal payment on issue of first 6s, due 
to 1940 

Quarton Lake Estates (Birmingham, Ala.) : 
the Detroit Trust Co. made a liquidating 
dividend of 3 per cent to bondholders 
(first 6s, due to 1934) on or about Oct. 15, 
1932 

Red River Lumber Co., in default on Jan. 
1, 1933, principal payment on issue of first 
B 54s, due to 1939. 

Security Housing Corp., in default on Jan. 
15, 1933, interest and principal payment on 
issue of first collateral] trust 6%s, due to 
1934 

Security Materials Co., in default on Oct. 
1, 1932, mterest payment on issue of first 
7s, due 1939. 

Sharon Steel Hoop Co., the company 
has offered holders of 5%s, A, due 1948, 
who surrendered interest coupons due 
Feb. 1, 1933, payment of $10 in cash and 
$17.50 in scrip certificates for each $27.50 
coupon, and $5 in cash and $8.75 in scrip 
certificates for each $13.75 coupon. Cou- 
pons may be presented at the Bankers 
Trust Co., New York, for payment on the 
above basis. 

Sheldon Construction Co., in default on 
May 1, 1932, principal and interest pay- 
ment on issue of first 6s, dated May 2. 
1927. : 

2,480 Broadway Apartment Building (New 
York), in default on Jan. 1, 1933, principal 
payment and July 1, 1932, interest pay- 
ment on issue of first 64s, due to 1937. 

Trombly Brick Co., in default on Aug. 15, 
1932, principal payment and Feb. 15, 1932, 
interest payment on issue of first 6s, due 
to 1937. 

United States Bond and Mortgage Corp., 
funds are now available at S. W. Straus 
& Co., Inc., New York, for payment of 


Continued on Page 206 
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News of Canadian Securities 





SITIO RM AL, official notice 
has been served by 
the Canadian National 
and Canadian Pacific 
Railways to their en- 
gineers, firemen, con- 











ductors, trainmen, 
yard men and teleg- 
sail raphers, constituting 


the “running trades,” of a 20 per cent 
reduction in the basic rate of wages. 
Thirty days’ notice was given, the new 
rate to become effective March 3. 

The new rate is 10 per cent below 
that which the men have been receiving 
during the last twelve months and 20 
ae! cent below the basic rate. For the 
ast twelve months the basic rate re- 
mained the same, but by agreement of 
the companies and the running trades 
unions a deduction of 10 per cent was 
made for a period of one year subject 
to economic conditions. 


Canadian Hydro-Electric Corporation 

The Canadian Hydro-Electric Corpo- 
ration, Ltd., has declared the regular 
quarterly dividend of $1.50 on the first 
preferred stock, payable March 1 to 
stock of record Feb. 1. 


Canadian National Railways 

The gross revenues of the Canadian 
National Railways for the week ending 
Jan. 21, 1933, were $1,988,097, as com- 
pared with $2,625,985 for the correspond- 
ing period of 1932, a decrease of $637,- 
888. 

Canadian Oil Companies 

The Canadian Oil Companies, Ltd., de- 
clared a dividend of 12% cents on the 
common stock, payable Feb. 15 to stock 
of record Feb. 1. Previously the stock 
was on a 25-cent quarterly basis. The 
regular quarterly dividend of $2 on the 


will improve and extend the operations 
of the companies. 


City of Calgary 

Abrupt settlement of the month-old 
credit predicament of the city of Calgary 
came late last Saturday after Mayor 
Andy Davison and Premier J. E. Brown- 
Lee of Alberta had conferred with of- 
ficials of the Bank of Montreal. 

“Sufficient credit to carry on opera- 
tions,” was the announcement made by 
Mayor Davison. The city had asked for 
a credit of $750,000 for the first quarter 
of 1933. 

The city’s stand on non-payment of 
exchange, which brought about the credit 
dispute with the bank, was unchanged 
and legal action by bondholders to col- 
lect $300,000 exchange profits on $2,135,- 
000 in debentures maturing on Jan. 1 was 
awaited. The debenture payments were 
being tendered in Canadian funds only, 
which the city maintains is the only 
medium of payment legally required. 

The Public School Board has taken a 
similar stand regarding the exchange 
charges of $7,000 on maturing debentures 


_of Feb. 1, amounting to $46,000. The 


exchange on this issue will not be paid 
and principal and interest will be 
tendered in Canadian funds only. 

The general attitude of the city to- 
ward its new credit line with the Bank 
of Montreal indicated the city would re- 


ceive sufficient credit for operations 
from month to month, instead of 
quarterly. 


Hollinger Consolidated Gold Mines 

Net earnings of the Hollinger Consoli- 
dated Gold Mines, Ltd., for 1932 are esti- 
mated officially at $4,024,584, equal to 
81.9 cents a share. This will be reduced 
somewhat by a small write-off. Divi- 
dends and bonus totaled $3,690,000. Ore 
reserves declined $750,000 to $45,492,000. 
Production last year was $11,723,074, 
against $10,528,864 in 1931; total income, 
$11,870,240, against $10,944,934; costs, 
including taxes, $7,845,655, against 
$7,359,964, and total prefit, $4,024,584, 
against $3,585,020. 


Dominion Bank 
A. E. Austin has retired as president 
of the Dominion Bank to become chair- 


merly vicé president and general man- 
ager, has been appointed president. C. H. 
Carlisle, president of the Goodyear Tire 
and Rubber Company of Canada, be- 
comes vice president of the bank, and 
Dudley Dawson, formerly assistant gen- 
eral manager, succeeds to the general 
managership. 


Power Corporation of Canada 

An official statement just issued cov- 
ering operations of the Power Corpora- 
tion of Canada for the six months ended 
on Dec. 31 last, which are the first six 
months of the company’s fiscal year, 
shows gross earnings of $794,000, com- 
pared with. $1,048,000 in the correspond- 
ing period of the previous year. Operat- 
ing expenses amounted to $163,000, 
against $211,000, a reduction for the pe- 
riod of $48,000. 

Net earnings were $631,000, against 
$837,000 in 1931. Interest on the com- 
pany’s debentures amounted to $276,000, 
against $304,000. The decrease in net 
earnings, it is stated, is due to reduction 
in engineering fees and in interest and 
dividends on securities held by the com- 


Treasury Bonds Higher, Liberties Lower 


OVERNMENT bond prices have 
been slightly irregular this week, 
although several Treasury issues 

have risen to new high records for 1932- 
33 or longer. Liberty bonds have ranged 
slightly below the high records estab- 
lished last week. 

Secretary Mills announced that for the 
Feb. 1 offering of five-year Treasury 
notes of Series A-1938, 2% per cent, ma- 
turing Feb. 1, 1938, which was for $260,- 


oversubscription for recent Treasury of- 
ferings should not be regarded as an in- 
dication that idle funds are available in 
an amount even remotely approaching 
the total subscribed for. This great vol- 
lume of subscriptions is due in large 
measure to the fact that many subscrib- 
ers are deliberately applying for amounts 
far in excess of their requirements, an- 
ticipating that under the Treasury’s per- 
centage allotment they will receive a re- 


steadily increased until it has now 
reached such proportions that the Treas- 
ury Department states that it must con- 
sider measures to deal with it in the in- 
terest both of subscribers and of the 
Treasury. 

The Secretary of the Treasury gives 
notice that tenders are invited for Treas- 
ury bills to the amount of $75,000,000 or 
thereabout. They will be ninety-one-day 
bills, and will be sold on a discount basis 
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preferred was declared, payable April 1 000,000 or thereabout, total subscriptions duced amount approximating their ac- to the highest bidders. The Treasury 
to stock of record March 20. aggregate over $7,800,000,000. The large tual needs. This practice of padding has _ bills will be dated Feb. 8, 1933. 

Champlain Oil Products : _—— ; _ | 

_ 

Announcement has been made that United States Government Securities | 
five independent oil companies operating Recent Trend (Federal Reserve Board) 
in Montreal have turned over all their pecieeuiers Weeks Ended aeaielasianeniceoes — 
stock to a holding company headed by Average ield on: Jan. 28. Jan. 21. Jan. 14. Jan.7. Dec. 31. Dec. 24. Dec. 17. Dec. 10. Dec. 3. Nov. 26. Nov. 19. Nov. 12. 
Harry Snyder of Chicago and known ve sie ey P nag and s i . 
under charter as the Champlain Oil U a. Teencury a 0.1 0.12 0.03 0.15 ° . * . * 
Products, Ltd. The deal is said to have long-term issues) -- 0 3.41 3.38 3.39 3.40 3.44 3.49 3.53 3.55 3.55 3.55 3.58 
involved $4,000,000. *No quotations. 

The companies involved are the La Bonds Week Ended January 28, 1933 | 
Salle Petroleum Refinery, Ltd., Excel || Wigusce after Guehnal petute represent GBéo of a paiat 
Petroleum, Ltd., Loyal Oil and Gas, | Outstanding a pe niin on a } 
Ltd., Automobile Owners Association B iC ange Since Date of Issue. Week's Range, ——— ae 2h 

, r r , Dec. 31,1932. High. Date. ’ i i 
Ltd., and Sylvestre Oil Company, Ltd. 2 % Consols of 1930....... .. $909, 724,050 "1003 Apr., 1932 at oct iar — os 100.00 —" 
With the La Salle Company are asso- 2 % Panama Canal, 1916-36.... 48,954,180 =. 105) Oct., 1906 9544 July, 1913 100. 100% 
ciated Joseph Elie, Ltd., and Municipal 2 % Panama Canal, 1918-38.... 25,947,400 103%... 923 4% Sep., 1913 100.00 100% 
Oil. Ltd 3 % Panama Canal, 1961....... 49,800,000 103%  Mar., 1916 7914 Apr., 1920 101% 102% | 

u, Ltd. ; ; 3 % Conversion bonds, 1946-47.. 28,894,500 sie Ret: oa 101% 102% 

Each tompany will continue to operate 2%% Postal Sav.(4th to 43d ser.) _ 43,453,360 ae | 
as a separate unit under the direct ue gral ponees* waagcageeren. Bp fF 
supervision of the present management, % Firs erty, ee ,392, 227, 103.5 Jan. 24, 1933 86.1 June 2, 1921 20 103.00 103.13 103.10 103.16 | 
: eral to M aus ler Th i 4 fi. 4 % First Liberty, 1932-47. ..... 5,002,450 102.17 Jan. 17, 1925 83.00 May 19, 10217 102.16 10217 1011s 102.17 
ee or ane SS Ete Sewers 2 coe = 4%4% First Liberty, 1932-47...... 535,983,300 103.30 Mar. 9, 1927 84.00 May 21,1920 102.31 102.21 102.24 102.25 102.27 
narcial strength and purchasing power 444% Fourth Liberty, 1933-38.... 6,268,099,450 105.5 May 19, 1931 82.00 May 20,1920 103.23 103.16 103.18 103.14 103.15 j 
of the combined companies, it is stated, on rica Libert) bonds ba caee be | 

: s a ah sets % Treasury, GB... 0.65. 983, 116.6 Jan. 7, 1928 98.1 Mar. 27,1923 110.30 110.20 110.26 110.31 111.1 3.30 | 
Sn aoe “ 4 % Treasury, 1944-54 1,036,834,500 111.12 Jan. 9, 1928 94.00 Jan. 11, 1932 107.00 106.23 106.29 106.31 107.00 3.29 
BOND DEFAULTS % Treasury, 1946-56.......... 489,087,100 108.10 Jan. 10, 1928 89.16 Jan. 12, 1932 105.10 105.2 105.9 105.8 105.10 3.25 
% Treasury, 1943-47.......... 454,135,200 103.18 May 21, 1931 87.20 102.2 02 1 2.18 
y 41, Jan. 12, 1932 02.25 102.6 02.15 102.17 102.18 3.09 
Dietimass eee 3%% Treasury, 1940-43.......... 352,994,450 103.16 May 20, 1931 87.24 Jan. 12, 19 102.23 102.6 102.20 102.20 102.24 2.06 
ventinued from Page 206 % Treasury, 1941-43.......... 544,916,050 103.16 May 20, 1931 88.1 Jan. 11, 102.22 102.6 102.15 102.19 102.20 3.01 
~~~ 3 % Treasury, 1946-49.......... 821,402,000 101.21 July 22, 1931 83.00 Jan. 11, 1932 100.2 99.24 100.00 100.00 100.1 3.12 

eoupens G06 San. 1%, 1008, on tesue of 3% Treasury, 1951-55..........__ 766,531,350 99.21 Sep. 18, 1931 82.3 Jan. 12,1932 98.26 98.11 98.24 98.22 98.24 3.08 

guaranteed collateral trust 64s, due 1942. Total Treasury bonds... .$5,224,883,950 
Ventura Properties, Inc., in default on Jan Total bonds ..........-. $14,222,970,490 

1, 1933, interest payment on issue of first | a iain ee _ a 

7s, due 1937. ogs 7 
iadeiaes thee tite Gecmestien, tans the Treasury Notes and Certificates of Indebtedness Treasury Bills 

aad , , “3 —————_Jan. 31—___ 
protective committee has announced that Outstanding. Bid. Asked. Yield (Rates quoted are for discount at purchase) 
— ca aes te eeaeaiee 2% Series A-1934, mature May 2. rie $244,204, 103.4 103.6 0.43 —Jan. 31I— 
, > ion % Series B- , mature Aug. 1...... > A 102. 102.7 0.63 ; ‘ 

of Washington Properties, Inc., under 3 "% Series A-1935, mature June 15..... 416,602,900 103.9) 103.11. 1.55 | pre *UTity, Outstanding. Issued at Bid Asked. 

laws of Delaware and acquisition by that 4 Series A-1936, mature Aug. 1...... 138,000 103.20 103.22 2.15 Feb. 15, 1933... 75.480,000 0.21% 0.20% 0.05% 

commeny of peenerty cstd unen ferectec- % Series A-1937, mature Sept. 15..... 834,401,500 103.18 103.20 2.41 * 33° 1983 a on0’ ae | (LOO 

pany property pon foreclos 3 i ‘April 1 508 328,900 10225 10227 228 Feb. 23, 1933... 60,000,000 0.17% 0.20% 0.05% | 
ure of indenture securing bonds (first and % eries B-1937, mature Ap 5....- a itte ‘ : ‘ Mar. 1, 1933... 100,000,000 0.13% 0.20% 0.05% | 
refunding 6%s, due 1931, 1938 and 1948). ies i -y | ~ueelee ee TT _ | Mar. 29; 1933... 100,039,000 0.09% 0.20% 0.05% | 

Holders were requested to forward cer- 4 % Foreign Service retirement fund, Abe. i 1s. eee o00 bg tsi 3 rods 0.05% 

tificates of deposit to the Central Hanover =< _Pererrayrepert 2,120,000 my aes Abr. 26. 1933... 80'020000 0.18% Oo0n gone 

Bank ae Sk. ae York, deposi- 4 % Canal Bape vepement fund, essen ite spatiale ic me 60.00% 

tary, to exchang: for securities of eries - Veh angesdeesaeeaee 124, .: ae a. Total.......$640,717, 

new company on basis of $500 principal 24% Series B-1936, mature Dec. 15..... 360,533,200 101.30 102.00 2.20 |, 11 7 reas ; 

amount of 20-year 7 per cent general mort- Total notes $3,298,775, 600 ota nterest-Bearing Debt Outstanding 

ee oe ae Se eek See. % Series A-1938, mature Feb. 1, w.i. |... ..... 101.00 101.2 239 | Feb. J, 1933.......... *$20, 175,649,740 

tificate for one share of common stock of 3%% Series TM-1933, mature Mar. 14.... 660,715,500 100.23 100.26... spas. 30 1932 Bec aereAtuheséds ranean 

Washington Properties, Inc., in lieu of 2°% First series, mature Mar. 15, 1933. 33,606,150 100.6 ae ele ate 20,476,034,190 | 

each $500 principal amount of first and 2 % Series B-1933, mature May 2....... ,197,000 100.16 100.19 —0.38 oct. CE teases keccones , 485,202,040 

refunding mortgage bonds of Wardman 1%% Series TJ-1933, mature June 15.... 373,856,500 100.16 100.19 —Q.11 Ave en renner oinens 20, 296,070,390 

Real Estate Properties represented by cer- 14% Series TS-1933, mature Sept. 15.... 451,447,000 100. 2 ob July Es sin tkncakoustacnnce. 19,297 377 ono 

ice of Gepeel. i ean teamed’ that % Series TD-1933, mature Dec. 15.... 204,364, 100.13 100.15 0.21 | Fine 90; 198200222002 ree 

voting trust certificates were ready in ex- , ) "= Beeepepereennreperseeees 
change for Wardman Real Estate Proper- PE: ID «nanan ts oma Apr. 30, 1932....................... 18:87 40s sao 

ties two-year notes on basis of a certifi- Tote! notes and certificates. ,$5,311,962,250 ERS E Seis 18, 189,799.690 

cate representing one share of common *Approximate. | 

stock’ of new company for each $200 of 

notes deposited. | 7 
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JONDON — Activity in 
the Kaffir stocks 
again was the out- 
| standing feature in 
the stock market on 
Monday, the boom 
showing no signs of 
abating. There were 
further big buying 
orders, prices rising spectacularly. The 
markets otherwise were quiet, apart 
from German bonds, which fell sharply 
on the latest political developments. 
British funds were fractionally easier, 
although little offered. 


Little was doing in the industrial 
group. Swedish Match B, Woolworth 
and American Celanese strengthened, 








while textile issues, Cables and Wireless, 
International Nickel, Radio Corporation 
and steel shares were lower. Selling 


from Paris depressed oils, and rubbers 
continued lifeless. Mining shares gener- 
ally were cheerful, Rhodesians gaining. 


Although not so active as they were 
on Monday, the Kaffir gold mining 
shares again were the chief centre of 
speculative interest on the Stock Ex- 
change on Tuesday. There was a further 
expansion of business on the Exchange 
and prices were irregular. The brightest 
feature was the British funds, which were 
generally higher in the afternoon. An- 
other feature was an improvement in 
oils led by renewed support for Anglo- 
Persian, which rose from 35s 742d to 37s 
6d. Dealers were talking of an agree- 
ment between Persian and British in- 
terests for direct negotiations of a new 
contract regarding the oil concession and 
a hopeful view was taken of the present 
negotiations. 

Industrials generally were firm, the 
internationals recovering. Rubbers were 
still dull. Coppers improved in the min- 
ing section, particularly Rhodesian An- 
glo-American. 

Loans were in fair demand at one- 
half of 1 per cent to three-quarters of 1 
per cent. The Bank of England on Tues- 
day announced the purchase of $2,791,154 
of bar gold. Sterling exchange on New 
York was firm at $3.39%. 

The most notable development of the 
London security markets last week was 
the marked revival of activity and 
strength in securities of the British Gov- 
ernment and other gilt-edged stocks. The 
reasons assigned for this movement were 
the rise in sterling, the Bank of Eng- 
land’s substantial addition to its gold re- 
serve and the favorable impression made 
py America’s invitation for early discus- 
ston of the war debts. 

The following are closing prices on 
the London Stock Exchange on Jan. 31, 
with net change from prices on Jan. 24: 


Net 
Price. Change. 


ET, CTT 9s 9d 
Anglo-Persian ........... ad salsa take £1% + ye 
Babcock & Wilcox. ......408 —1s 9d 
British-American Tobacco ..... £5 : 
Bettiah Colamese ...............88@8 ai 
en, Eg ee 4s + 44d 
Ce: Ge WOO, 5.5 occ ec cccces *27% — 4 
__ Ss RIE “a— 
Carreras ordinary, Obst eedchcet occa £ + a 
Celanese of America ......... 41s —6s 
CIE, vixetics cctenaessccaized £1% ; 
De Beers — 
Distillers ... shar acpeuciiieeS ieialnusouia 53s 
Dunlop OES 21s 
ff Sf ere 10s6d — 34d 
Ford, Ltd habk wdc uit ake aa ia 
Hudson Bay . kati - — 14d 
Imperial Chemical ........... 25s nh 
Imperial Tobacco ctf......... 96s 3d ? 
London Midland Railwey...... £1 —- % 
London Underground Ry....19s 1 
Re Is Ued — 3a 
Mining Trust, Ltd. eres? Fe 
DINE 853. 0'e eas Dabanes dese £4%+ % 
Rhodesian Anglo-American ... .98 9d ; 
Rhokana Corporation ...........£4%4 + % 
AROS ee. £17 — %& 
Per rrr rer £18% é 
Selfridge @% pf............. 23s 104d — 1%d 
Shell T.& T. os eon eehs naga a 
Trinidad Leasehold ye 47s a 
Unilever ordinary ee ed ED ed £13 Se 
United Havana ee: - él - 4 
United Molasses, Inc. ....68 - 
I en Nace ctsteadtpavccckteca qs Be 
| ee ae 74s + 34 
British War Loan 3%s......... .£99 + % 
es See £109 — 


*Per cent of par. 


The Financial News index number of 
30 industrial shares on the London stock 
market, based on the average of 1928 as 
100, stood on Jan. 26 at 67.4, as com- 
pared with 67.1 a week before. A month 
ago it was 66.4, a year ago, 60.8. The 





Same week in 1932 .................. 


UME ac). aihaisn ude beatae Race 


Week ended Jan. 28, 1933 ............ 
Jonmmety, 1933 ....... 





I oo ss acs erp i ee ie bale 
TN i 5a sin 9 aioe 


oo eo, ic pik ds ate ES 


FOREIGN BOND AVERAGES 
(1@ Foreign Issues) 


N. Y. Stock Exchange. N. ¥. Curb. 

. $13,433,500 $1,751,000 

Sbiahnalinaces Woe 14,240,000 2,038,000 
RE Oe 14,672,000 1,183,000 
Spee ee 60,197,500 8,763,000 
PE ee 66,967,500 5,271,000 

High. Lew 

Gis vagsaeehi di D aicetrak de OA ea 96.87 96.36 
otca- ea Back pear ane 97.05 96.15 


FOREIGN GOVERNMENT SECURITIES 


py a 

ey ee dh 
|S eee £98% £73 £109% 
Jan. 24 98% 73% 109% 
Jan. 25 98% 73% 109% 
Jan. 26 97% 73% 10934 
[en 99 74% 109% 
Jan. 28 99 74% 109% 


——IN PARIS-——— -—-IN NEW YORK- 
French 3% French 5% German German 
1920 amort. Govt. 54% Rep. 7% 


rentes 
76 fr 30c 118fr20c 62 85% 
76fr60c 118fri10c 62% 85% 
76fr10c 118frl10c 63% 86% 
77fr20c 118 fr20c 63% 863% 
76 fr 60c 117 fr 80c 62 85% 
77 fr 10c 118 fr 10c 60% 8414 








low record was 51.3 at the end of May, 
1932. 

The Bankers’ Magazine index number 
of 365 representative securities on the 
London Stock Exchange as of Jan. 19, 
based on the average of December, 1921, 
as 100, stands at 110.2. This compares 
with 109.4 a month before and with 100.9 
a year ago. Last year’s highest index 
number in this calculation was 112.5 in 
October. The low record was 98.5 in 
December, 1931. 


Pusis 


Adolf Hitler’s ascension in Germany in 
the midst of France’s Cabinet crisis 
caused mpg le to om on the Bourse at 
the openin y. The quick re- 
covery of oung Loan bonds came as an 
agreeable surprise to professionals in the 
early afternoon and was a signal for al- 
most a general rally which soon brought 
many stocks above Saturday’s closing 
levels. The Banque de Paris and leading 
international issues like Suez Canal, Rio 
Tinto and Royal Dutch, failed to regain 
all the lost ground. They were handi- 
capped by a weak opening which started 
them off considerably under Saturday’s 
closing quotations. The pound sterling 
dropped slightly in the exchange market. 

The following are closing prices on the 


Paris Bourse on Jan. 31, with net change 
from prices on Jan. 24: 
Net 

Francs. Chge. 
Mie DAES 256.06.5.- eee 820 - 
I I 55. 6.5.0:0:0:4.5.0:0.0.0 sie 530 
Banque de France.............. - ie +100 
Cie . ~ pon a’ Bleciricite.. . 2,230 + 
_ 3 _ EER ee 170 + 10 
Gansdien No Sinaia oeaaee . 30 — 35 
CHreGet LGRRGs .. .. 22.02. c ccc gees 2,100 os 
OS Se 4,730 t 10 
Electicite la Paris. ia 2,190 30 
ON Fae . 2,360 + 10 
Escompte de Paris.............. 1,170 + 10 
er 99 — 2 
\ 4 | SSRs 56 — 3 
gis iss ae 6: 6.0:5 10 lh 810 — 20 
Galeries Lafayette .............. 3 — 2 
General Foncier ............ vw a * 2 
ie aoa a ke ckan's.s 3 2669 + 10 
Mines de Courrieres............. 370 a 
| I eee 470 — 10 
JP bee 1,440 — 20 
PERE er eee 1,120 a 
Paris des Pays-Bas............. 1,650 + 20 
II, on 46-010 0:6:5:0-40.0:54.0 1,040 — 20 
I ig. 5 «0:6 30:4 08.0.0.004:0 .. 1,590 + 10 
EE ic brticln et. boas 004008 17,400 +100 
Union d’Electricite ............. 780 fess 
er 210 — 10 


Another strong day on the Bourse on 
Tuesday showed how little attention is 
being paid to political upsets in France 
and in Germany. On the whole, however, 
there was satisfaction in financial circles 
over the rejection of the Socialists in the 
new government, while the selection of 
Georges Bonnet as Minister of Finance 
and Lucien Lamoreux as Minister of the 
Budget are considered satisfactory. 
Bourse circles now feel that the disturb- 
ing Socialist plan to force bondholders to 
register for taxation purposes has been 
definitely abandoned. 

Tuesday’s rise included international 
as well as French stocks. The month-end 
liquidation was effected with extreme 
ease. The rediscount rate dropped from 
one-quarter to one-eighth of 1 per cent. 
In the exchange market the dollar re- 


gained some of its lost ground, closing at 
25.62 francs, while the pound sterling 
also oman, closing at 86.98. 
Rentes closed as follows: the 3 per 
cents, 77.10; the amortizable 3s, 83.75; 
1917 4s, 87.90; 1918 4s, 87.15; 1920 
amortizable 5s, 118.85; 1925 4s, 108.70; 
1932 4%s, Series A, 92.45; B, 93.45. 
The weakness on the Bourse through- 
out last week was clearly due to the un- 
certainties regarding the Cabinet situa- 
tion and the attitude of the Chamber of 
Deputies toward the budget. Under all 
existing circumstances, it was felt that 
the fate of the budget was undecided, and 
the decline in rentes followed. It was be- 
lieved in financial circles that the Senate 
would oppose demagogical financial 
measures which would be voted by the 
Chamber, but the possibility of a Cabinet 
crisis was always fore the market. 


Italy 


The following are closing prices on the 
Milan Stock Exchange on Jan. 31 








Lire 
Adamello Electric ..... 11 
Adriatic Electric ............ 138 
Banca d'Italia ......... ‘irate 1,660 
Bresciana Electric .... 5 164 
Commerciale Italiana 1,050 
Consolidato Italiano &. 85.95 
Gosulich Lines .... 22 
Credito Italiano G70% 
Edison Electric Bidide eu 511 
Emiliana Sener 238 
iy eS rer er . 211 
a ener Re seawes ; : 16% 
Italcabl beGi tabs Spa tee sh 58, 
Italgas eee hades 12' 
Libera Triestina ...._. |. 2514 
Lloyd Sabaudo ........... 49 © 
Lombardc Electric ...... . 285 
Meridionale Electric ....... 185 
Meridionale Railway ........ 755 
Monte Amiata ............ 46 
IN 58 sis n05-9 410) 44:65 Ke 115% 
avigazione Generale Hallana 144 
Pirelh Italiana ...... 689 
Romana CC ree 246 
Sardinia Electric ........... 26 
Seso Electric ............. . 46 
I P Electric 35 
Snia Viscosa ..... 161 
Terni Electric 175 
rie a 112 
Tuscany Electric ...... vr 209% 
Umes Hiectsic ............ ; 16 
Valdarno Electric ........ ‘ 114 


Geneva 
The following are closing prices on 
Jan. 31: 


Swiss 

Francs 
American-European Sec. 33 
ek errr “ks .. -246 
Banque Suisse ............. ‘ . 506 
Cie weleteo des Allumettes, B oan 
EE I i650 dopa ec-ek c's .. 710 
Escompte ‘Suisse , : . 45 
His) no-American de Electricite 850 
le & Angilo-Swiss.......... ee 538 

in Fed Loan 3%s, 1932-62. 99.30 

Swiss Fed R R saee- 1902. . 100.10 

Do 5s 24- er -106.30 

Swiss Govt 58, “1924- - See 106.25 

Berlin 


The Boerse was extremely irregular on 
Monday. Conflicting reports in connec- 
tion with the appointment of the new 
Cabinet created considerable nervousness 
and the final list of the new Ministers 
came as a complete surprise. The 
market opened weak, recovered later, 
then had another relapse. A marked 
improvement in prices toward the end 


News of Foreign Securities 


LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended Jan. 28, 1933, and for the year 1933 to date, together with 
comparative figures for the same week in 1932, was as follows: 


was not sufficient to offset earlier losses. 

The Boerse recovered on Tuesday from 
its weakness on Monday when it learned 
of Adolf Hitler’s appointment, an out- 
right boom extending over the greater 
part of the stocks. The demonstration by 
Nazi students in front of the Boerse 
against “exploiters” had no influence on 
the market. The turnover was large, 
leading stocks advancing 3 to 5 per cent. 

The following are closing prices on the 
Berlin Boerse on Jan. 31, with net change 
from prices on Jan. 24: 


Cc. Net 

of io Chge 

AEG son, ae —1 
Berliner Handelsgesellachaft orn + 1 
Berliner Kraft und Licht........ 120 + 2 


Commerz und Privat-Bank A G.. 53 


NE GE so ook ania gaat eo 15 4 
Deutsche Bank und Dis Ges. er 73 
Deutsche Reichsbahn pf. vee ae 
De ee aaa 89 }- 1 
"££ aera 
Gesfuerel mbhw it atrecd aa eee + 5 
Hamburg Elekt- Werke PAE + 2 
Hapas SECT ere ee Pe <a 2 
arbenindustrie... eer + 3 
Mannesmann Roehren oon te + 3 
North German Lloyd.. akadaved ae + 1 
Reichsbank .. 188 1 
Rheinische Braunkohle .. .. 196 + 5 
Salzdetfurth rc skgaaue Ce + 3 
Siemens & Halske ak eigenen a ee ee 4 


London Banks Show Record Deposits 

Statements of the five largest London 
banks show their deposits at the end of 
1932 to have reached the record figure 
of £1,773,278,000. This is an increase of 
£209,250,000 over the statement a year 
previously, and is £75,750,000 above the 
previous high record, which was reached 
in 1930. 

Rudolph Karstadt 

The bondholders’ protective. committee 
for Rudolph Karstadt first mortgage col- 
lateral 6 per cent sinking fund Senda, of 
which Robert O. Hayward is chairman, 
announces that it has discussed the situa- 
tion of the company and the terms of a 
probable reorganization plan with Dr. 
Hans Zacharias of Hamburg, Germany, 
counsel of the German bondholders’ com- 
mittee for the above-mentioned issue. 

On all important points, it is stated, 
Dr. Zacharias’s ideas are identical with 
those of the American committee. Dr. 
Zacharias, on behalf of the German com- 
mittee, will therefore recommend to those 
bondholders whom he represents that 
they deposit their bonds with the Ameri- 
can committee’s depositories, namely 
Dillon, Read & Co., New York, and 
Deutse he ‘Kreditsicherung, Berlin. 
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OPEN MARKET FOR UNLISTED SECURITIES 


Quotations are as of the Tuesday before publication. 









































FOREIGN SECURITIES JOINT STOCK LAND BANKS 
Key. Bid. Offer —BON DS—(Continued) 
Argentine (resc.) 45, 1954.......... 42 46 Ke Bid. Offer 
Belgian Restoration Se, 1 1994....... 2% 25% , aide 4 . 
mium sacatus ; . Oe. ccvcemecende a 

Bolivia. ¢ Be oc ccccccveccccesece 5 & Greensboro 58, 1935-55............. 38 44 

ja 6s, 

AE EET AY 10 13 — Be ccceccencecesecsen Se 60 

Brazil Govt. 4s, 1889.... 

 caedsasecsitesocenss 11 014 Do a tdnacnanaaresg’ 55 «BO 

as cen cbdcan anaes ae 14 ml. Mi west. 5s, 1934-54........... 33 37 

PT ME oéeeseencseenseecanéee 13 16 Sn nn a6w wa sedencceens 45 51 

Do 5s, 1895...... Liveceenwaseentets 12 15 on 44s, a. saatnssesndcnays = * 

BP A ES oo cnccccsescnecesceese 14 entucky 5s, 1932-52............... 

Brition ‘Fund 4s, March, 1919....... 72 75 Lafayette 5s, 1953-53............... 42 46 

British Govt. assent cv. 34%8........ 66 69 ok SO, eee ao cr} 

British Victory 4s, Sept., 1919...... b = yr 5s, Ra oy Soa in eae aie ands eaksaeie ide = 4 

Brit. Consoils. 2 _  SeeePeere g 7 iv co ake re aaa 

a -y- Aires So, 198, £10 pieces. . 2 = oo 4 P agg PN pcecccecceceees = 4 
5s, = £100 pieces.......... . Mi cccnccacees ae 

Canadian 5s, 1937.. — see adean . 99 100 Maryland-Va. 5s, 1935-55........... 57 - 

Do 7s hesesecccaccccnceeces ti 86% ee 5s, — Maes ccocene = = 
Costa Rica Bt Bis ccccvccccecseces ssissipp' BP Esccccccccses 
French Govt. %y “917 (1,000 francs) = 34 Do 8 RRR 40 44 
a yt — i, Beecscccs-vecsonce } New York SS aa 40 bo 

ma. 4 Bo WEBB ncccccee Dev rcaveasseresceness 

talian War 5 GR, BED. ccccccces 42 43 North Carolina Se, 1035-55......... 26 30 
Maat Railroad 4s, 1960 (1,000 fcs.).. 31 53 Ohio 5s, 1933-53, ctfs............-- 4 10 
Paris-Ort. = R. 68, "56 (1,000 fes.). 38 39 Ohio-Penn. 5s, 1934-54.............. 44 48 
5% cv. loan (100 sty) ovnes 2 4 Oregon-Washington 5s, 1933-53..... 28 32 
Prague 4s, sig oi’ 5 3 eeprer 17 20 Pac. Coast, Los Angeles 5s, 1933-53. 40 41 
Rumanian 4s, 1922................- 13 18 Pac. C., Salt Lake City 5s, 1933-53. 40 44 
Tokyo adie ‘oe. . arr 35 40 Pac. Coast, Portland, 5s, 1933-53... 36 39 
Uruguay Se, 1919............-..4.. . 20 28 Pac. Coast, San Fran. 5s, 1933-53.. 40 44 
Pennsylvania 5s, 1933-53........... 55 60 
PUBLIC UTILITIES—BONDS ee oe 
DD sd¢bbhnaeshetecasdcerreucads 55 60 
Ames. Hetee Sup. Gav, @, 008..@ possendt Gs, 1000-88... 374 
Assoc Tel. Util 6s, 1941 .......... 26% és hon & i ss, 9 5 12 6 
Central Gas & Elec. Ist Sis. 1946.. 37 42 = an 108 lo 1935-55.......-+++- =. & 
Col. (8. C.) Gas & Elec. 58, 1936... . 65 =~ 48 A-BL..- eee cece eee ee ees - : 
Columbus Elec. Power 6s, 1947..... 102% «(.« 0 53, i934- “oA ween eee e eee eee eeees 4 6 
Cons. Traction 5s, 1933............. 79 81 |; Union Petras 58, 1934-54.........-. 44 
Dallas Gas 68, 1941 ..........-..+ 95 ee Do 4%8, 1937-57 ...........++-5 - 40 = 
Gas & Elec. of Ber. 5s, 1949...... 105% .. yen gar ste 2. see eeeeeeee 6 s 
Hudson Count ty G Gas 5s, 1949....... 107 as ve -Carolina 1937-57.....-.--++- = 4 
Jersey City, Hob. & P. 4s, 1949.... 32 34 rginia 5s, 1933-53................. 
a ee ate 

uisville Gas ae seer bg 
Minneapolis Gen. El. 5s, 1934....... 102 INVESTMENT TRUST STOCKS 
>. yore SET Fixed or Unit Type 
powess —- Gas 5s, veer Sees eve -_ . American Bankstocks ..... é -- 5 7 

o. Jersey 4s, Wensenceece American Composite Tr. Shares... 

St. a —— Lt. se i Mlle csees ence 102 105 Assoc. National Shares............. 3 i 

Do gen. 6s, 1952 ............. 105 . Assoc. Standard Oil Stocks, Disses 3 3 
san Diego Gas : rice. 5s, 1947 is es EE EE pesaccdadugnceceneuns a ‘’ 

fe. ot Ce * | Coliateral Trust Shares............. 

Do Ga, 29BD.......ccsccccccceeeees 1 ae | Corporate Trust Srares.......... — 2. 
South Jersey G. & E. 5s, 1933..... 104% =«C« 2 Aer eererner: 1.62 1.75 
‘United Public Serv. deb. , 1933 .. 5 Cumulative Trust Shares........... | - 
Wis.-Minn. L. & P. ist 5s, 1944.... 34 sa Deposited Bank Shares, A......... % 3% 
Wisconsin Pub. Serv. ist 5s, 1942... 94% 97% Deposited Bond ctfs................ 6 % 

BO THE FOE GR, TEED nc ccccccccs 95 98 Diversities Trustee C............... a3 23 

BP) oS ding 60660:05:0404:600066666660 
First Custodian Shares............. 2. 2. 
INDUSTRIAL Vee +3 ew Trust Shares, A....... 4 3g 
eee, x 
Adams Express 4s, 1947............ ess es SNEED. --.0.--- : a 
—- Thread sige 1938... vette ewes 7% ‘a Nation-Wide Sec. Trust ctf., B.... 238 a— 
" he | New York Bank Trust Shares x x ep. 4 
American Tobacco 48, 1951 ........ 95 | North American Trust Shares. ; 138 Re: 
American ayee Founders 6s, 1937.. 48 55 Oa we ssseanse 1 2 
American Wire Fabric ist 7s, 1942.. 60 - Da ~~ Sugai a ea a % 
Bear Mountain-Hudson River Bridge Primary Trust Shares.............. 1. 1. 
78, 1953... seers eee eree see senee 76 80 Representative Trust Shares........ 6.44 6.94 
Buffalo & Susq. R. R. 4s, 1963.... 68 1 Selected American Shares.. -. 1.90 2.00. 
Chicago Stock Yards 5s, 1961 -..... Se - Selected Cumulative Sha 5% 
tConsol. Machine Tool 7s, 1942..... 5% ™ Selected Income Shares. 2 3% 
Consol. Tobacco 4s, 1951........... 91 as 1) 1T 3 4 
Equitable Office Bldgs. deb. 5s,'52.. 52% 55% | on the ee ee le 
Super-Corp. of Ame 
hme eae | Bee % 

aytian =. . jeeps 4.80 
Hoboken = = eee 65 os 4.70 
Hud —yiy ERPS ES: 100 tf 1:70 
International, ‘Balt { y Sees 3 81 | 3 
Journal of Commerce 1937. 49 
Loew's New Brd. Prop. iat 6s, 1945. 62% 66 | °3 
Merchants’ Refrig. A Saacescese 85 ‘ 

*New Orleans Gt. R. R. 5s, 1955 3 15 Ris 
N. ¥. & Hoboken , 2 5s, 1946... ° 66 34 
N. Y., Phil. & Norfolk 4s, 1948.... - -. 1 
New York Shi ay 5s, 1946.. 60 1 
Piedmont N. = Rept 67 2a 
Pierce, Butler . vere 1942.. 3 8 | 8% 
Realty Associates 68, 1997-.°......: rg 35 3 ; 
urities Co. o » We Beccccccce 4 5) 
61 Broadway ist ees saa ™~ @& |- tos ce Trust Bank aie Lt 
Southern Indiana. iiway ig. 1981. " #0 | Uselps, ‘A. 14 4 

ruthers-Wells T. 648, 1943....... 40 44 | DO Bo... eee cece cece eeeeeeeeeees 2.43 2. 
Gores pecwtan fade HE Bf 

nit rug Se, 1933..............- hy . 

U. S. Steel 58, i951.........-..-..-- _ sf General Management. 
'Witherbee-Sher. 6s, °44, cts. of dep. 7 10 American Business Shares.......... 1.41 1.50 
Woodward Iron 5s, 1952............ 28% 32% | American Founders 7% pf.......... 12% 18 
FEDERAL LAND BANKS BONDS | —. & Genera! Securities $3 pf... a = 
Rate. Maturity. 7 Bankers National Invest, ii unedces 10% 14 
merroonsesassnie a 103-38 Bullock's Fund, Lid. ..... + 10% 1 

Sia manda deeiaane - Century Shares . d ; 
¢ OS Eeere: Jan.-July, =e] Chartered Investor: 4 3% 3 
WPr cers cerceccceseees Jan. | send thane. 1.04 1.11 
+; ee an., ee Gude Winmill Trading. . 32 ad 
++; oe 5 - 33 Incorporated Investors ...... 12% 14% 
; soeesee -Jan. uly, bo International Secur. Corp. pf a3 2 
), uly po Rs Investment Fund of New Jersey.... 2 3 
>) oe 1957- Mass. Investors Trust......... 1415 
Gocecccocvccecescoces May, 1957-37 Mohawk Investors . 26 2 
Gs eee cccccccenessece ~~ = 3 Mutual Investors ae 3 i 

eee eeeeceesseseens ’ * Nation- e voting share: 

O. eciankvenceqtnes Nov., 1957-37 Nor ern Securities re 35 
etroleum rading Cor 

JOINT STOCK LAND BANKS—BONDS aaa Secur. u” an” 
Atlanta 5s, 1932-52................. 26 = Spencer Trask Fun pA 1 re 
> gs 1932-52........ = 3 State Street Investm at a = “ - 

le wc LE eee eee eee < r 3) n erna’ p . ee 

Burlington Se 1903 = settee eeeeee os E Uselps voting shares............. . 8 8% 
Burlin: Mitscaccons ducks 

De aie, W9ST-ST wee NEW YORK BANKS—STOCKS 
OOo Sy a . Sor puveay Nei cx = +4 Bank of Manhattan Co. (2)........ 29 31 
Dallas Sigs, 931-51... ees. 0 4 Commertal (8). ......cce, ae 
mui 996-66. aGee sees wcmenne = © Fifth Avenue (t44).........------ 1375 1,475 

hee a First National (100). .0..00.00-: 1,500 1,550 
Des Moines 2 ey 7 31 be ® epebienmepnmbetee iy 44% 

Do RE cc Ravcnwecccwultie 2 2 ational City (2)........-..---+-++: 
wirst Carolina Se, i@3-630 0200000. 7 3 Publie National (2).........0.2005. zi 205 

De 44a, 0ST 38a SetG conn eneoneecscsscsecessese Ki 1 

= sis RE eresonteeesawess = & extile (2) 0000000 cieiiaes 
First tgom. Ge, 1088-52......... 28 32 Y — 1S LSP HERE 24 = 
First pew Ga. i, PME ccoeedee 34 = Co 4) ee ee ee ee ee | 
First Texas 5s, rtenshwedee 4 
First Ch. 4%8, 1934-54......... 46050 N. Y. TRUST CO.—STOCKS 

 y “ °* eedepepeppepes: 44 O48 

DS, PEED co ccccccccccccsece 2 46 Banca Com. Italiama............... 140 as 

rst » Dallas 5s, 1934-54........ 48 52 Bank of New York "* Trust (14)....362 382 
Fi 

an Mb S6eccccscosoceesce 50 4 OO GE OUTED occ ccccsccccscccesss 15 17 
Fletcher 5s, 1933-53.............05 = 66 —— Lt aay a. caacbanaseanenns BN 14% 
_ | Jaen rneres 63 ronx ME Gic cc ccccccccoceccces 
i cc. cnesedeecseee 64 68 Brooklyn Trust (10) ..............- 175 
vremen PES ccenccccecocess 29 33 Central leeneeer reat pogecnegestenee 147 151 
Do i Pls c6seccocessceseee 30 34 — Bank & Trust (1.80)..... 41 43 
Do sas: EE dra tec nt nhenaneds 28 28631 EE Caer cath cehdeadankerneadas .. 25 35 





N. Y. TRUST CO.—STOCKS—(Cont.) 


Key. Bid. Offer. 
Continental Bank & Trust (1.20)... 17 19 
Corn Exchange (4) ...........---.-- 71% 74% 
GE GG oe cdcesccccacccccccsce 30 32 
Empire Trust (1.60)................ 25% 27% 
PD GD oe cbkccccecccnesoneseeess 250 275 
Guaranty Trust (20)..............- 347 352 
. & gos arerrryr ys 22% 24% 
Be GE Ge Pe cccccccccccsccs 2,000 2, = 
Lawyers Title & Guar.............. 8% 
Manufacturers (2) ..........se000- 30 be 
BROBORMBTED onc ccccccccvcccccccccce . 2% 4 
New York Trust (5)................ 98 101 
Title Guarantee & Trust (3.20)..... 21% 2% 
Underwriters Trust, new........... 50 60 
United States (170)............... 1,695 1,795 
PHILADELPHIA BANK STOCKS 
Central Penn. National (12.50)..... 28 30 
City National Bank (3)............ 24 27 


Corn Exch. Nat. Bk. & Tr. Co. (4) 40% 42% 
Fidelity-Philadelphia Trust (24)....385 405 


First Nationa] Bank (20)........... 268 278 
Girard Trust, new (4).............. 84% 86% 
CY Se cob cawackce ets cnesas 7 9 
Market Street National (14)........ 225 250 
Northern Trust (24)..............+. 415 430 
Pennsylvania Co. for Ins. (3)...... 44% 46% 
Philadelphia National Bank (5). 64 66 
Provident Trust ($25).............. 350 370 
Real Estate Land Title & Trust (1) 9 10% 
Second National (2)................ 23% 


25% 
Tradesmen’s Nat. Bank & Tr. (12).132 142 


BOSTON BANK STOCKS 


First National of Boston (2)........ 33 35 
Merchant’s National (16)........... 280 os 
National Rockland (3.20).......... 58 62 
National Shawmut (2)......... <m 33 
Second National (4)............. -- 00 95 
United States Trust (50c).......... 8% 10% 
INSURANCE—STOCKS 
Mate G. & &. CRG... oc cccccoses 42 44 
DPM caidcctécncceeecnnaa 29% 31% 
BE TD. occ cavcsececccccecncees 145% 16% 
REE GBD occ vcccccccccccccs 37% 42% 
American Alliance (1) ............. 114 14% 
American Equitable, new .......... 5% 8% 
BEI THD ov nccccccccccccccccs 4% 6, 
Amer. Insurance of Newark (50c).. 6% ™ 
American Reinsurance (2).......... 25 °28 
American Surety ...............05- 13% 15% 
Automobile (1) ....... Cancenscene Sa ae 
Baltimore American ............... 1% 2% 
Boston Insurance (16).............. 335 360 
PN bteanedwihs<< 66%.cs60see dees 10% 12% 
CE WEEE wo ccccccccensesas 79 89 
Se SD UD eo vcccccccecccsee 5% 1™% 
Continental Casualty .............. 5 7 
Conn. General Life (80c)........... at 29 
Consolidated Indemnity ........... 1 2 
Cosmopolitan Fire, new............ 10 13 
DT. iibitdmasebeteceseacseedacsc 2% 3 
Excess Insurance Co............... ™ 8 
Federal, new (2).............ss000- "a 13% 
Fidelity i Sener 27 30: 
Firemen’s (Newark) (60c)......... 7 
Franklin Fire (1).............-- -. 12% 143 
SE EE, nonaseeccccoseceses 5 7 
Glens Falls (1.60) .............000. 25 27 
Ge Ge ED os cccccccecccces . B% 814 
CE GE NEED ca cvcntscsesesceess 45 65 
Great American Indemnity......... 5% ™ 
Great American (1)................ 12% 14 
Halifax (90c) ......... caaenae eae 8 10 
REE GED esccccnesccecccescns 26 


24 
i 40 
Hartford Steam Boiler (11.80) os 
Harmonia Fire .............-.+-++: 81g 
i 6anccccavccsesaess 1 
Home Insurance Co. (N. Y.) (1).... 15% 16% 
Re ree 6% 
cuupertere & Exporters Gh iva tae Geil ii 

1% 




















Fs BOW. cccvee 3% 
eaene CeEs vee tte cenensees 3 6 
CE scnckashverdccddachéoene 2% 4% 
Pe CD .ccccocccoesceee 3 5 
BEEENND WEED ccccccccccccsccccccccs 1% 2% 
Maryland Casualty, new........... 3 5 
Mass. Bonding & Insurance........ 14 19 
Merchants & Manufacturers........ 3 6 
Missouri-State Life ................ 4 6 
National Casualty (40c)............ 4 
etc che eeaeeeaees 2 4 
National Union ............... -- 20 
RD TE Ws nc acwsnscnce .. 40 42 
New Amsterdam Casualty (1) 14 16 
New Brunswick Fire ....... 9% 11% 
BE SE ERs ccccccccoes 6 9 
New England Fire......... 7 12 
New | ee Fire (1.60). 31 u 
SE ED tink 660600~400ees 9 il 
North. River (60c). seco 1 12% 
Northern (2) ............. 24 31% 
Northwestern Lene (8) 72 77 
Phoenix Insurance (2 48% SO% 
Preferred Accident, 4 rer 9 






356 
somes States Fire (1.20)........... 19 21 
estehester (25e) ................. 14% 16% 
RAILROADS—STOCKS 

1 Aynome Great Southern........... 8 12 
1 reer 19 25 
1 Chica cago, Burl. & Quincy............ 60 70 
1 Chicago, Ind. & Louisvilie.......... ee 10 
1 DM, Atbeneeeusedgennedcccesses os 10 
1 Cincinnati, Ch @ Be Peccccccces 70 10u 
1 Cleveland & Npittsbareh _ Spree 63 
DS J ethene eadebedentscecenecenss 32 36 
1 Illinois Central leased lines......... 36 38 
1 Lackawanna R. R. of N. J........ 60 64 
1 Minn., St. Paul & 8S. Ste. M. 11... 5 8 
1 Mississippi RSS QE 5 15 
1 Mobile & Birmingham pf.......... b 40 
Be OE GL dccccecceccnccecess 57 
1 New York, Lackawanna & Western. a 80 
1 New York & Hariem............... 115 125 
1 Pittsburgh, Fort Wayne & Chicago.115 125 
1 SS errr 140 3=145 
1 Rensselaer & Saratoga ............ 101 8106 
1 St. Louis Bridge ist pf............: 102 106 
1 OY Ter 51 54 
1 Tunnel R. R. of St. Louis........ 102 =106 
i United N. J. Railroad & Canal..... 205 210 
EES 27 34 








PUBLIC UTILITIES—STOCKS 


Key. Bid. Offer. 
Arkansas Power & Light 7% pf.... 67 69 
Atlantic City Elec. pf. (6) ex div... 98 +e 
Bangor Hydro Elec. 7% pf......--- 103 ae 
Birmingham Elec. pf. (7).......--- 30 ; 34 
Buffalo, N. & E. Power pf. (1.60).. 21% 22 
Central Maine Power 6% pf........ 73 77 

Be WE Mc cknedesviccecssscececsone 84 88 
Central Power & Light 7% ‘pt piaeae 38 41 
Cleveland Elec. Illum. 6% pf.....-. 109 110% 
Col. Ry., P. & L. ist pf., A 6%.... 33 86 

Do B, 64% pf.. seemeo ae 15 
Consumers aad 6% pt eects 89 90 

Do 6.60% pf........ pie ogi wae 94 96 
Cons. foe (4). sesecsees 19 22 
Dayton Power & Light 6% pf...... 99% 100% 
Derby Gas & Elec. pf. (7)......... 44 48 
Essex & Hudson Gas (8) piemnceien 149 ee 
Foreign Light & Power units (6).. 38 
Gas & Elec. Bergen (5)........-.-- 95 
Hudson County Gas (8)............ 149 i 
Idaho Power pf. (7)......--..000+: 85 87 
Interstate Power 7 Dis weusnewas 8% 10 


% P 
Jamaica Water Service pf. (3.75)... 474% 49% 
Jersey Cent. Power & Light 7% pf. 81% 


Kansas City Public Service pf..... 243 
Kansas Gas & Elec. 7% pf........- 77 80 
Kings County Light 7% pf......... 92 as 
’ Los Angeles Gas & Electric 6% pf. 89 *93 
Metropolitan Edison pf. (7)........ 84 88 
Miss. River Power (6)............. 87% 90 
Mountain States Power pf. (4)..... 27 32 
Nationa! Public Service, A. oe a 1% 
Nebraska Power 7% pf............- 100 103 
Newark Con. Gas (5)..........00+5 95 100 
N. J. Power & Light 6% ‘pf ‘ 78 85 
New Orleans Public Service 7% pt. 38 41 
Oklahoma Gas & Elec. 7% ptf.. . 68 15 
Pacific Power & Light pf. (7)..... 44 47 
Penn. Power & Light pf. (7)....... 944%, 95% 
Piedmont & No. Rwy. (%5)......... 16 22 
Sioux City Gas & Elec. pf. (7)..... “< *67% 
Somerset U. Mid. L. (4)........... 72 79 
Southern Cal. Edison pf., A (1. 7. 26% 27% 
Do pf., B (1.50). 24 25 
Southern Colorado Power, A. sane % 5 
2 aera 70 
South Jersey Gas, Elec. & “'T. (8)...148 es 
Tennessee Electric Power 6% .cce 65 
Ok Sree caine 73 76 
Texas Power & Light 1% pf 78 81 
Toledo Edison 7% pf.. sane ae 81 
United Gas & Elec. Conn ’ pf. @D:: 48 50% 
Utah Power & Light pf. (7) — 35 
Utica Gas & Elec. pf. (7).......... 92 94 
Wash. Railway & Elec. pf. (5)..... 87 91 
INDUSTRIAL AND MISCELLANEOUS 
—STOCKS 
Alpha Portland Cement =». (7)... 3 85 
American Book (4). occes OD 40 
American Hard Rubber. sconce © 8 
American Hardware (2)............ 144% 16% 
American Manufacturing............ 8 11 
FY & Beeerees conan ae 53 
American Meter Co sseKences 7 9 
Babcock & Wilcox (2).............. 25% 27% 
CE Me WD Atadececccccceseccces 8 12 
——— (J.) & Sons... — 3 
OS Peer OS 40 
Bonack ‘(H. C.) pf. (7).. — . 85 92 
Bon Ami Co., B (13) — 30 
Brunswick-Balke- Gollender pt “ako 30 
Butler (James) pf....... ere 5 
Canadian Celanese ..... vada 9 
7! _ye rere 67 74 
—— Co ™ 10 
Me ncece 82 86 
Clinehfield Coal 5 8 
BEE serenercesss cos an 40 
Colts Patent Fire Arms (1) cn 2 10 
Congoleum-Nairn pf. (7)........... 98 101 
_ . ¢ << Se eeeepRReeEs 17 20 
PP ii Sibseanscenses soc” Ue ae 
Diamond Shoe pf. (6%)............ 40 48 
Dictaphone Corp. Pie RELY el 54 ™%, 
Dixon (J.) Crucible. .... ‘ on Ge 25 
uglas Shoe pf.......... ec 10 
Draper Corp. (2)......... 27 

















Fajardo Sugar ......... 34 
Fanny Farmer pf. (2.40). 20 
Franklin Railway Supply. . oe 
Great Northern a seo a. 60) 16 
Herring-Hall Sa 14 
Howe Scales ............ 3 
3 a aeeeeeeeeee 6 
Ind. Acceptance pf..... 26 
Kress (8. H.) pf * aoe). . 10% 
Lawrence Portland Cement. 7% 
Lord & Taylor 1st pf. (6) ° 
Do 2d pf. (8). 
Macfadden Publications. 3 
eres see 16 
Merck Co. pf. (8)....... coe 81 
Mock. Juds. & Voer, Pf. W. wW...... 22 32 
National Casket (3). . 38 
FF repens ovale: ae 91 
National Licorice (1. 50). sesscse ae 24 
National Shirt Shops. . bie % 2% 
ae (J. J.) pf. (7) -- 6 73 
- Y. Merchandise 1st pf. (7)..... 73 ee 
®. Jersey Worsted pf............ 35 ° 
N. W. Yeast (12)....... 117 124 
Ohio Leather (1).... 0 13 
Piggly Wiggly ..... 3% 7 
Publication Corp. .. nee ae 15 
— my) y ). sasebecteen 75 es 
eeves ) pf. ¢ ). 1 . 
Rockwood Co. Mie % ee 
5 
Roxy Theatre pf. . 9 
Do units 2% 
Rubel Coal & Ice - 13 
5 % | =r ee taeaepeedct 25 
Ruberoid Co. 14 16 
Safety Car H. & L 15 18 
Savannah Sugar (6). . 44 50 
mt. , bees pees 74 80 
Ovi anufacturin i). aid 
Schiff Co. conv. wa £2). ~~ a Be 
Silver (Isaac) a jedecesesesess_os 
Singer Mfg. ( 101 104 
~ Solid Carbonic, "ia. ‘ % 
Standard Screw @). . 23 ? 
Stetson (J. B.) Co.. a 11 
one  rraae | 16 
nexcel. Mfg. psiiean Le 2 
U. 8. Stores 1st ee 9 14 
W. Va. P. & P. (40c).. 6% 8 
pf. _ __ era 70 75 


Do 
White. ace nmaaeat Sonia s pf (7). 
Do 2d (10). : te ‘fo = 
Willcox e Gibbs ee 
Young (J. S.) (6 
Do pf. (7) 





mar 58 
; aoe? 


*Ex dividend. 7Selling flat due to default 


In interest. tIncludes extras. 





KEY AND INDEX 











1—Edwin Wolff & Co., 50 Broad St., N. Y. 


Phone HAnover 2-2033. See Page 199 































































































































Ww 


Friday, February 3, 1933 


THE ANNALIST 


215 








Transactions on Out-of-Town Markets 


Saturday, Jan. 


28 








Boston 


STOCK EXCHANGE. 






STOCKS. 
Sales. High. Low. Last. 
BS Aled MI Pl... .cc.ccccee 68 
225 Amer & eepentas 6 
400 Amer Pneumatic 45 
3,148 Amer Tel & Tel. 04% 


242 Amer Woolen pf. 

1,600 Andes Petroleum 
20 Atlas Corp 
95 Aviation Securities 
310 —— Lemenete 
50 Do : 


“RES 


» 


BES BG, 28 
~ 
wv 


BR 


30 Boston & _ pf, stamped 7 
255 Do A, mped....... 11% 
367 Do B, prem ae Deresese 14 14 
330 Do C, stamped. 1 L 
145 Do D, stamped........ 1 1 
at? eer 20 23 
10) Brown Co pf 1 2 
Calumet ecla. er 2 2% 
100 Chicago Junction pf. - 85 85 
17 Cont Securities . ‘ 1 1 
80 Copper Range .... 1 1 
1,296 East Gas & Fuel. 44 Bly 
518 ot 6050s 06ee00 57 
ee ee BF BB ic ncans 66 —™ 
6 East £2 Railway P ‘ 
90 a LCT STE 1 14% 
ca SS eee % 
2 = Bastern Steamship ..... 5 5 
SSC 28% 32 
rH Beaneuty Grocery 12 12 
343 Edison Elec Illum. aa 175% 177 
508 Employers Group ....... Ye 5 5 
116 First National Stores.... 52% 51% 51% 
1,467 General Capital ......... 18% 16% 18 
24 Georgian, Inc ........... 1% 1% 1% 
54 Gilchrist Co ......... e<6 oe 2% 3 
652 Gillette Razor . 18% 17 17% 
75 Hathaway B A iseed 1 1 1 
10 Hygrade Sy! pf..... 64 64 64 
78 Internat! Buttonbote. 1 9 10% 
70 Island Creek ....... 1 145, 14% 
160 Loew's Theatres ....... TT 7% T 
1,581 Mass Util Asso. avlwwen 2 2 
185 Mergenthaler 18 17 184% 
ES reer 0 iM %, 
200 Nat Mfr & Str eS a = 
90 New England Equity. . 19 18 19% 
50 New England Public Serv 3 3% 3% 
344 New England Tel........ 92 90 91% 
225 N Y¥-N H& HR R. 164 14% 16% 
ree 1% 1% 1 
200 North Butte . ea nice can .20 -20 


162 Pacific Mills 


8 
10% 


oe 7 
150 Pond Creek Pocahontas. 10 10% 
25 Providence & repent aa 109 109 
210 Quincy Mining .. 45 .40 40 
175 Reece Buttonhole .. - 4% 94 4 
757 Shawmut Association. .... T% 1% 
200 Spencer Trask ee 10% 10 10% 
429 Stone & Wehster........ 95, RI, 9% 
215 Sullivan Machine .. 4 3% 3% 
180 Swift & Co ..... . 8% T™% Th 
30 Swift Internacional | 14% 4% 14% 
CS aaa 30% 30 30% 
2.482 United Fruit ............ 30% 27% 30 
207 United Founders 1% 1% 1% 
2,199 United Shoe Machinery 39% 36% 37 
Se BD BB oo os once ooo 30% 30% 
7mUS Blectric ‘Power. % % % 
30 U S Smelting pf......... 41 0% 41 
250 Utah Metal & T...... -27 a 
10 Utility Equity pf....... 42 42 42 
45 Util Hyd & Rail. 50 50 
107 Waldorf System . ale 8 
78 Waltham Watch Pr 12% 11% = 12) 
S Be OF Ob... 60-0 se 30 30 
40 Warren Brothers ........ 3%, 35, 38 
BONDS 
$1,000 Chicago wy a. 89 89 89 
4,000 East Mass “ns Sian 26 26 26 
2.350 Do 5s. pas 29% 2h 29% 
CURB EXCHANGE. 
400 Black a Cons ... 17 17 17 
485 Castype Corp of Am... 4% 4% 1% 
400 Chiet ‘Consoliaated a 25 -25 
800 Ohio Copper ....... ‘ 2 12 12 
200 Silver rit “4 Mining 04 04 U4 
an Submarine Signa! ‘ 2% 1% 2% 
jun Bear Mines, Ltd .. .15 15 15 
io United Verde Ext 2% 1% 2 
1,500 Unity Gold Corp -78 78 78 
100 Yukon Gold . > 16 16 16 
BONDS 
$2,000 Assoe G & EF Corp 8s.'40 95 95 95 
. 
Baltimore 
STOCKS 
Sales High. Low. Last 
Corp. 15% 144% #1 


1,497 The Arunde! 
10 Black & Decker Mfg Co. 1%, 1% 1 


51 Ches & Pot T of Balt pf.1164, 116% 116% 
25 Commercial Credit Co pf 20 19 20 
50 jo B 19% 1915 194 

684 ConG EL & P 644% 62 % 
198 De 5% pf. A .102 101% 101 
12 Do +l pf, E = 106 106 
10 Do 6% D. 110 110 

9 Fidelity a "ban Co of Md ‘20% 29% 29% 
474 Finance Co of Am, A 1 4 
28 Finance Service Co, A 5 5 5 
Do pf 5 5 5 

242 Manulactadtns Fin Co 50 50 .50 

132 Maryland Casualty Co... 3% 3 3% 


1,600 New Amsterdam Cas Co. 154% M4 14 


10 Merchants & M Tr Co... 20 19% 20 
210 Mt Vern-Woodb M Co pf 10 10 10 
150 Mtge —s & Title Corp. 1 1 1 
25 Monong W Va P S 7% pf 14 14 14 
355 Northern Central 5 ee 70 7 
83 Pa Water & Power Co... 60 58 58 


1,263 U § Fidelity & Guar Co 3% % 3 
300 United Rys & Elec Cu... 1 1 
BONDS. 
$500 Baltimore | 4s, 1961...101 101 101 


23,000 Unit Rys & E ist 4s, 1949 13 12% 12% 
6,000 Do 6s, 1949....... <- a «6 12 
27,000 = income 4s 14 1 1% 
1.000 Do fdg 5s, 1936. nee a 2 2 
Milwaukee 
GRAIN AND STOCK EXCHANGE 
STOCKS. 

Sales. High. Low. Last. 
200 Briggs-Stratton .... %. 814 8% 
150 Bucyrus-Erie ....... ps $14 2% 

50 Carnation Co ........... Hy 7% 7% 
200 _—— BE ccsccccsess 6 6% 
400 Hecia Mining ..... Se a 
350 Suse Motors, ee 1g 15% % 
100 Do B . % +s 

100 United Inv ‘Shares. iS, - 101 1.0 1.01 
125 Wis Bankehares ..... 8% 7% § 
10 Wis Tel pf 7%... sono 1S 105 





Philadelphia 





STOCKS. 
Sales. High. Low. Last. 
200 Amer Stores ............ 35 35 
Bell Tel Pa pf 114 114 114 
100 Budd G 1 1 
30 Camb Iron 34 
275 Fire Assoc 23 
& 99 
40H & HN Y 20 17: 18 
600 Ins Co N A 33% 
1,500 Lehigh Nay 7 7 
2,600 Pennroad Corp 1 1 1 
60 Phil Elec pf mm 102 10280 
800 Ph El Pow . 31 32 
10 Ph Ins Wire 20 20 20 
200 P R aan - 8 2 2 
250 Do ‘ 5 5 
150 Phila 21 2 21 
19 son 190% 100% 100% 
5 Do 93 93 93 
5 T-Pal 2 29 2 
800 Ton Belmont fe va 
‘ = ar MEE <s0n004<0-008 bn. 4 = 
’ | Oe eeRRe RP 
te Seen peepee ant geet 
308 Westig Coal ..........0. 5 5 5 
BONDS 
5,500 El & P 4s, 1945 ........ 21% 20% 20% 
1,000 cer Tel Se, 1935 ........ 70 70 70 
2,000 Phil El ist 4s, 1971 . 98 98 98 
1,000 Do Ist 5s, 1966 ....... 109% 109% 109% 
5,000 S & C 5s, 1948 ......... 72 72 72 
. 
Pittsburgh 
STOCKS. 
Sales. High. Low. Last. 
10 Am Window Glass pf.. 8 8 8 
Arkansas Gas ....... eo - 1 if 
110 Armstrong Cork 4 4 
160 Col Gas & Elec..... 1 16 
770 ————— Steel 5 
2,520 Fort Pitt Brew.... 1 1 
158 General Motors 1 1344 
vy v5 “SReeaereae 27% 27% 
100 Hachmeister-Lind 1 1 
100 Har-Walker ............. 8) 8 
= a 5 DY 4362000006 2 2 
dt EE 2 2: 
130 J x | eee 45 45 





1,045 Koppers G & C p 
9,588 Lone Star Gas.......... 





50 
67 ™% 
6% conv......... 70 os 
65 Mesta Machine .......... 8 8 8 
16 Natl Fire Proof pf...... 3 3 My 
Fe &..lLUlU LS eee 1 1 thf 
GE ce vccscceccacn 5 
3. 2 eee 1 1 1 
200 Pitts Forgings .......... 1 1 1 
185 Pitts Plate Glass 1 13 
100 Pitts Screw t 2 2 2 
135 Plymouth Oil ........... 9 9 
_ Oe Serre 31 30 
210 United Eng & Fdy....... ll 11 11 
793 United States Steel...... 28 28 
397 Western Pub Service 5 5% 4 
82 West Air Brake.... 14 1 
656 West Elec & Mfg.. 28% ##29 
10 Follonsbee pf .... 20 20 
Detroit 
STOCKS. 

Sales. High. Low. 
599 Brig acs insidious 0a 
943 Ch —- ean Seah do eas et 13 
375 Continental Motors ......... 2 

3,699 Copeland Products ........ 1 
1,700 D & C Nav eet re wore 
209 Detroit Edison ee 72 70 
310 Eaton Mfg ... 2% 2: 
RE asia 6 cnreas cawascewbe 3 
415 Pederal Serew ..............0. 1 
500 Federal Motor Truck ..... 1 1 
; 2. | 6 SSSR eS” 
1,930 General Motors ................ 14 
278 Graham-Paige ...... 1 1 
490 Hall Sree 2 
250 Houdaille Hershey, Ph wisheeschans 2 
3,860 Kresge ...... 814 
ere 3 
410 Packard . 
1,503 Parke Davis 18 
291 Parker Rust 31 
fers 1 
220 Scotten Dillon ..... 1 
100 Universa! Cooler, 2 
500 Warner Aircraft AT 





BANKS. 


3,534 Detroit Banks 
4,410 Guardian Union F 





Cincinnati 
STOCKS. 
Sales. High. Low. Last. 
SE BOO bcc dvssscccdns 4 4 
257 Am Laundry Mach.. 8% 
1,236 Am Rolling Mill.... 8 9 
283 CinG & E, A pf. 91 92 
943 Cin Street Ry 6 6 
165 Cin Telephone ...... 61! 





5 City Ice & Fuel. 11% 
2 Columbus R P & L B pf 70 70 70 
2% 2% 


26 Crosley MaGle. ..... 0.00. 2% 
Se i ddiineosnces« 4 4 4 
11 Eagle-Picher Lead pf... 32 32 32 
35 Early & Daniel.......... 12% 12 
22 First Nationa! Bank..... 143° «1430—«143 
12 — é bch e+heobndesesere 5 5 5 

EE ee 10 10 10 
20 Kahn a... Biiswvcsscoce 12 12 12 
FO  —S See 18 17 17% 
939 Procter S Gamble....... 24 25 
100 Richardson .............. if 4 

1wUs Playing _Card. eae 11 1 1 

St. Louis 
STOCKS. 
Sales. 


125 Brown Shoe .. 





19 Burkart ........ 50 
TD UD, OE odcsecncccssce 4 
20 Coca Cola t 10 
15 Corno Millis ..... 10 
100 Ham Brown Shoe 2% 
157 Int Shoe .......... 27 
701 9d y 5. Cement .. $y ou 
40 Nat Candy ..... 
Oe BE x60 cccccenns 3 3 
| i > sGrepsay 55 55 
138 S W Bell pf ......... 16 §=6116% 
210 Stix Baer Fuller... Po) 5% 
300 Wagner Elec ........ 5g 
BONDS. 
$20,000 United Rys 4s . now, ae 20 20 





Montreal 


STOCK EXCHANGE. 
STOCKS. 
Sales. 

150 Abitibi P & P 6% cum pf i 
70 Alberta Pacific Grain, A. 4 
1,945 Bell Tel of Canada...... 99% 
6,914 Brazilian T, L & P. 9% 
245 British Columbia Packers 1% 
"8 Brit Columbia Pwr, A... 16 

C4445000.00 ite = 
1, 235 Canada Cement ........ 3% 
575 Canada 8 S Lines cum pf 3% 
260 Canadian Bronze cum pf. 79% 
940 Can Car & Foundry..... 4 
876 Do 7% cum partic pf... 11% 
50 Can Celanese 7% cum par- 
PO 6c ANSSe-dinen cdc 80 
75 Can Cottons non-cum pf. 47 


223 Can # cum red 
BME BE ccccccncces . 37 
160 Can Indus Alcohol....... 1% 
30 Do B ve 1 
8,047 Can Pacific Ry.. 145% 
85 Cockshutt Plow ......... Ay 


1,481 Con Mining&Smeit of Can 65% 
765 Dominion Bridge . 
340 Dominion Steel & Coal,B 1 


1,259 Dominion Textile .. 5216 
30 Eastern Dairies ......... 3% 
1, = yd Steel Wares.... .75 
45 Gyp: L & A of Can. 2 
70 Hamilton Bridge ... 3 
5,090 Hollinger Cons Gold. 7.10 


4.185 Intl Nickel of Canada... . Fu 
776 fe ei ae a 9 Oil .. be 
6,045 Montreal L, H & P cons. = 
45 Montreal Telegraph 
1, _ National Breweries 
Do 7% cum pf... 
198 National Steel Car 
50 Penmans és 
1,862 Power of Canada.. 
275 Price Bros & Co 
333 Quebec Power ......... 
123 St Lawrence Paper Mills 
6% cum red pf. 3% 
4,083 Shawinigan Water & Pwr 13% 
30 ‘Sher-Wms of Can cum ” 4 
570 Steel of Canada ¢ 
170 Do cum partic pf. 25% 


BANKS. 
70 Canadienne Nationale ...129 
erce 


111 Commerce ........ 138 
BGG BRGMETERE 20. nc vcsccces 180 
47 Nova Scotia .............265 
oe eae -141 


my to 
BeShy Bg BR REEZ modi > 42 ~ 


128 
137% 
178 
265 
137% 


DOMINION GOVERNMENT BONDS. 


$10,000 Victory Loan Sie. *37. 





High. Low. Last 


1 

4 
92 

1% 


129 
138 
179 


265 
141 


- 110.25 110.25 110.25 


7,000 Refunding 4%s, ‘40 101.25 100.75 101.25 
yoo} — 4 "47-57. . 98.25 98.25 98.25 
10'000 Do 4 °48-58... 99. .00 99.00 
8,500 Do 4igs, 49-59. 100.00 99.25 100.00 
25,000 Service = — 103.25 103.12 103.25 
Gee De Se, “G........ 103.75 103.75 103.75 
BONDS 
$2,577 Montreal L, H & ns 
conv deb 3s, '37-39 4% 41% 41% 
2,000 Montreal Tramways ist 
pats ‘ >See 98% 98% 98% 
1,700 gen & rfdg skg fd 
ae A 5s, °55. 79% 79% 
CURB MARKET 
MISCELLANEOUS STOCKS 
150 Associated Brew of Can. 5 Ale 4p 
1,085 British-Amer Oil ........ 8 1% 8% 
50 Can Fore! Invest Corp. 2% 216 2% 
80 David & re Lte, B. 1y, 1 1% 
115 Distiller Corp Seagrams 4ly 4 41g 
25 Dominion apt Works. i il 114 
2,789 Imperial Oj] ...... 88, 85% 
1,810 Imperial Tobacco of Can. at 8 8 
245 Intl Petroleum ... +. 113 11% 11% 
110 Page-Hersey Tubes ._.... 49 49 49 
50 Service Stations, A .. 3 3% 
131 Walker, oo & W. 4% 4 of 
165 Do cum pf......... 9s, ‘ . 
pte UTILITY STOCKS 
8,840 Beauharnois Power, A 1.50 8 1. 
30 Inti Utilities, B......... 1% 1% 1% 
100 Manitoba Power ....... 3 3h By 
27 Southern Can Power pf.. 764 7 76% 
BONDS. 
$2,000 Bell Tel of Canada 113%, 113% 113% 
DEBENTURES. 
$9,000 Can Foreign Invest Corp. 90 90 90 
: MINING STOCKS. 
1,000 Area Mines 03% rt: 
8,500 Cartier-Malartic Gold.. .02 
130 i a oes 5.50 15. $0 , 
8,200 Don Rouyn Gold. -- 03 1830 
175 Falconbridge Nickel .. 2.00 2.00 2.00 
5,057 Lake Shore ........ 34.60 33.10 34.25 
6,800 Macassa .. : -31 -29 30 
170 McIntyre- Porcupine -»+22.90 22.90 22.90 
1,450 Mining Corp of Canada 1.76 1.60 1.60 
50,275 Moss Gold . 39 291%, .29% 
100 Nipissing ...... 1.39 1.39 1.39 
Ge BE cos csiccseccs 22.00 21.25 22.00 
3,200 Premier Gold -78 76 7 
144,555 Siscoe Gold 1.62 1.44 1.61 
62,000 Sullivan Gold ...... -26 -24% 2544 
9,010 Teck-Hughes Gold 4.36 4.10 4.12 
8,220 Ventures ............. 95% .90 91% 
500 Vipond Consolidated .. 30% .30% .30% 
18,680 Wright-Hargreaves ... 4.42 4.15 4.42 
New Orleans . 
STOCKS. 
Sales. High. Low. Last. 
10 Penick & Ford ...... 30 30 30 
BONDS. 
$1,000 Little Rock Ry & El 5s.. 98% 98% 98% 
Be ED OD ncssveccscessces 96 96 96 
9,000 New Orleans City 4s.... 99% 99 99 
19,000 N_O Pub Imp 4s, 1950.. 91 90% 90% 
16,000 Do 4s, 1942 ........... 96% 96 96 
6,500 La State 4%s, 1933-64... 98 $7 98 
CURR. 
100 Lane Cotton Mills Co.... 12% 12% 12% 
10 Pan American Life Ins.. 154% 154% 15% 
20 Wesson Oil & 10 10 10 
BP TD vc csdcvdscccccses 48 47 47 
BONDS. 
$1,000 Kansas City SS Osc. 24 24 24 
1,000 Young Men's G C 6s. . 81 81 81 





Sales 


Cleveland 


STOCKS. 
High. Low 
Allen Industries pf 6 6 
ae Ice & 5 y" heaadices 12% 11%, 
Cliffs Corp vtec ........ 4 


¢c 
Cleveland itluminating pf.110 = 109 
Cleveland Railwa 40 39 


Do certificates 
Cleveland Union Stockyds 10 


10% 

Columbus Auto Parts pf 23%, 
Chemical .......... 3 32 
Edwards (Wm) pf ‘aos 3% 25 
Electrica) Control ...... 1% 11% 


Faultiess Rubber 
Federal Knitting . 
Ferry Cap... 
Foote-Burt, A . 
Glidden prior pt 
ear . 


Halle Bros pt 








Harbaver .... 
Kelley Island 
Myers Pump ........ 
National Acme ..... 
Nationa! Carbon 120 
National Refining . 3 
National Tile ........... 1% 1% 
1900 Corp, A . & 24 
Ohio Brass, B ipeiees 6 6 
Packard Electric ‘stpd... "4 My 
Patterson-Sargent ....... 9% 9 
Richman Bros . 32 
Seiberling Rubber . a 2 
Selby Shoe ......... - 10% 10% 
Sherwin: -Williams - 16% 16 
PES . 80 80 
Trumbull Cliffs Ra . 60 
Weinberger Dru . 8% 8% 
White Motor , 1% 144 
Toronto 
STOCK EXCHANGE, 
STOCKS. 
High. Low 
Abitibi Pr & P 6% pf.... 1% 1 
Bell Telephone .......... 100 024 
Blue Ribbon Cp % pf. 12% 114 
50 Brantford Cordage ist pf. 19 19 
Brazilian T L & Pr...... 9 Rig 
B C Packers............. 1 1 
ff Sawer re 6 6 
BC Power, A.......... 16 15% 
B 4 4 
Burt, F N, cee pebeta 26 25 
Canada Bread 1st oo con @ 68 
Canada Cement ... oe 3 
? Be eer oo an 19% 
Can Steamship pf..... i 2 3 
Canadian Canners ...... 3% 3% 
DO CORV. Bho i icccsccccs Se 44 
ee Sr 53 52 
Canadian Dredging & 12% #12 
Can Gen! Elec pt........ 55 55 
Cc “yg rr soo we 8%, 
Of ere . 93 
Can Bicitic Railway. - 15% 12% 
Cockshutt ates wa RA 4 3% 
Consol Bakeries ......... 3% 2% 
Cons Mining Guens. 65: 58 
Consumers Gas . 174 172 
Dominion Stores ....... 17% 16 
Fanny Farmer .......... 10 8 


Ford Co of Canada, A.. 8 7 
Goodyear Tire & Rub pf. 88 85 
Gypsum, Lime & Alab 





Hamilton Cuttons pf..... 5 5 

Hinde & Dauche Paper. 2 2 

Int! Milling ist pr....... 99 98 

BUD TRUEGE cccesccscaeves 9 8% 

Laura Secord Candy.. 37 37 

Loblaw Groceterias, eee 11% 
yy aes ‘ - 11 

Massey- WEEREEEB: o00.60050 . 

Moore Corp 7 61, 
MO Ue nsaecsene seanes 72 70 
FF Brrr sat 85 

Orange Crush ........... % 

Page-Hersey Tubes ..... 50 50 

Photo occ "} am... 2 1 

Pressed Metals ....... 


Riverside | Stik *Milis, Alo. 
St Law eo Mills ;f.. 3% 3% 
OA, Mov oweass 


Simpson's, 10 10 
Stand Steel Cons........ 1% 1 
Steel Co of Canada...... 16% 1 
Oe Perret 26 255, 
Walker, Hiram 4% 4% 


oy ee — an 
Westn” Can Flour Mills pf 55 4342 
Union Gas 3% 31, 


Commerce 
Dominion 
Imperial 
Montreal .. 
Nova Scotia 
Royal 
Toronto 


LOAN 


Canade Permanent 
Huron & Erie M 
National Trust 
Toronto General sous. 167 166 
Toronto Mortgage . - 98 


AND TRUST. 


CURB EXCHANGE, 


Biltmore Hats ........ 3 3% 
Brewing Corp .......... A 
Canada Bud Breweries. . 8% 


Canada Malting Co...... 13% 13% 
Canada Vinegars ........ 15 

Can Wire Bound Boxes, A 4 4 
Consol Press, A.. 5 3 


Cosgrave ey Brewery 1% 1% 
Can Paving 5 5 
Distillers Co 
Dominion Bridg 
Dom Motors of Canada. 2 
Dom Tar & Chemical. 1% 1% 
Dufferin P & C Stone pf 5 5 
Goodyear Tire & Rubber i 
Hamilton Bridge 


" diiaeiiee 4% 4% 
e 18 


Imperial Tobacco cord. 

Mont L H & P Cons.... 31 30) 
National Breweries ..... 1 1 
Natl Ste2] Dar Corp. T% 
Power Corp of Can...... 74 7% 
Rogers Majestic ........ 1 1 
Robert Simpson pf...... 65 65 
Robinson Cons Cone.... + 5 
Service Stations, A...... 3 
Shawinigan Water & Pwr 13 12% 
United Fuel Invest pf....° 5 5 

OILS. 


British Amer Oil 8 

40 Crown Dominion Oil Co.. 2% 21 
Imperial Oil, Ltd 9 

Intl Petroleum .......... 11 
McColl Frontenac Oil.... 


BO BE occcscgoccesceses 60 60 
Prairie Cities Oil, A..... 1 1 
Supertest Petroleum ord.. 13 12% 
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Transactions on Out-of-Town Markets——Continued 





Toronto 
STANDARD STOCK EXCHANGE 
STOCKS. 
Sales. High. Low. Las 
9,200 Acme Oil .........+-- 09% 
9,200 Ajax Ol) .......66055- 74 
8,545 Amulet ..........-505: AT 
30,880 Ashley ..........5505: 1.31 
75,500 Barry. ~~ al eens 18 
200 Base Metals ........- 85 
33,190 eats velewey uonte 21 
21,250 Chibougamau ........ 
46,600 Columario ..........- 10% .08 
WO Coniagas ...........-- 
11,955 Dome Mines ......... 15.75 
6,280 Falconbridge .......-- 
42,500 TD Sesccceccceese 
200 Goldfield Con ........ 15 
69,130 Granada Gold ........ 1.54 
24,310 Hollinger Cons ....... 7 
7,000 mest 
230,960 
160 
17,550 
159,900 
15,008 
13,248 
243,300 
9,700 
6,970 
18,500 
26,440 
77,700 


ns 
o 


5S 





» SE 


Bx. 
4 = Ld 
$83223822222 5228 


bd 


& 


~ 


Stadacona 
2,500 St Anthony 


SS 
weedy 


0 d 
Pend Oreille .......-- 62 

40 Royalite N B L...... 7.00 
109,320 Ventures ..........++- 95 


STANDARD CURB EXCHANGE. 





San Francisco 


STOCK EXCHANGE. 
STOCKS. 


7 
g? 


Nat Bak of 8S F 1 

Imp Diesel En, A. 

of California N A. 

6 8 Co, Ltd. 
hg 


5 
SeRFEEE 
HH 


oe 


N 
SaeneeseseseeSseesz 
oe 
== 


West Sts Life Ins Ca 


? 


erpillar Tractor....... 


28 








Cons Indus, A..... 
Crocker First Nat Bank. .200 
Crown Zellerbach, v t c.. 
Do 9 
9% 
o-. @ 
. 98 
Co, ° 
60 
No Amer Inv...........- 3 
670 No Amer Oil Cons....... 4 
Occidental Ins Co........ 10 


5,451 Do 6% Ist pf...........65 2 
3,198 Do Te Bee wvcceces 
4 Pac a GOIDs co cccccce 41 


Do P 
518 Paraffine Co............. 1 


700 Shell Union Oil.......... 
10 De. — Deeeeheckse wees 38 
2,001 Southern Pacific me eocee 
490 So Pac Golden Gt, by) 
4,263 Standard Oi) Co of dai. . 24 
151 = Water As Oll....... 3 
ih Mio nédecesendess 43 
28,521 erancnmne Corp....... 
,667 Union Oi) Co of Cal..... ll 
2.408 Un Aircraft & yrenepens 27% 


5O weit & Co Raph, 
5 Wells Fargo Bk U T. 
315 West Pipe & Steel Co.... 












Juneau Gold Min 3 


fornia Packing Corp. 9 
WR PR. nw ccccccscccess 31 
Cos G & E 6% ist pf 79 
Chem “A 


1% 


— 
= 


me 


obySe 


- 


atexe 
¥ 








San Francisco—Continued 


STOCK EXCHANGE, - 
BONDS. 

Sales. High. Low. Last. 
$1,000 Atlas Dies En Co 6s, '35 22% 22% $22 
3,000 Cal Pack Corp 5s, °40.. 65 
2,000 Coast Co G & E 5s, . 1 100% 100% 
2,000 wef Cap Corp 5%, "42 57 
3,000 L A G & E Corp 5 » sae. 105% 105% 105% 


CURB EXCHANGE, 


450 Amer Tel & Tel.......... —— 103% 105 
1,500 Amer Toll Bridge Del... . ‘ .26 
210 Anglo National Corp.... 8 7 7 
210 Aviation Corp Del....... ™% 7 7 
40 Cal Ore Pow 6% pf...... 66 65 66 
15 Do 6% pf, 1927......... 66 61 66 
100 Cal Pac Trading Corp.. 15 15 15 
1,168 Cities Service .......... 2.80 2.50 2.50 
400 Claude Neon Lights..... -65 -61 -61 
35 Crown Willamette 7 pf. = 21 
94 General Motors Corp. by : 


732 Goldman Sachs Trad Corp 3 “00 
57 Haw: 21 


alian Sugar Co, 

270 Hobbs Battery "Co, ene Oe 2 
1,700 Idaho Maryland Cons M. 2.05 1.95 
Italo Petroleum Corp pf. .41 .40 
Kleiber Motor Company... 45 40 


21 
2 
2.00 
40 
arine Bancorp ........ % % 
750 Occidental eens aon 4 s 
11 
238 
1 
2. 
4.50 
26 


pbk 
z 





Onomea Sugar .......... 22% 
Pacific associaten, Inc... 11 11 
Pacific Mutua! Life Ins. 28 
Pioneer Mill Co, Ltd..... 10% 


SRsE 


140 Pineapple Holdg Co, Ltd. ry i 
25 Radio Corp of America.. 5.00 4.50 
187 Southern Cal Edison..... 26% 26 
8 essen cneeeas 22 22 
461 Do 6 Dienéadaesetntie 24% «24 24™, 
4 BDO TH Penn cccccccsccce 267 ri 
20 So Cal Gas Co 6% pf. 23 23 23 
1 6Doe y paesesecesese 93 93 
5 Southern Pac G G pf..... 40 40 40 
108 Standard Oil Co of N J.. 30 29% 29% 
50 Superior Port Cement, B. 5 5 5 
335 Virden ~—~y ceeccecee 6% 6 6 
20 Wailuku Sugar .......... 17 1% im 
150 West Coast Life Ins...... 1.55 1. 1. 
1,009 Western Pac R R pf..... 2.75 2.50 2.50 
INFORMAL SALES. 
10 So Cal Gas 6% pf, Ser A. 23% 23% 


BONDS. 


ey 





$1,500 B Jackson Co 6%%, ‘40. avd 
1,000 Pac G & El Co 44%, "60.1 
1,000 Sou Cal Gas Co , "57. 98 98 
Chicago 
_ STOCK EXCHANGE, 
STOCKS. 
Sales High. Low. Last. 
Abbott Lab ............. 25 24 25: 
100 Al UD  ccccscosecece rs 4 
50 Amer Public Service pf 4 4 
Asbestos Mfg ........... 4 4 4 
50 —_ Tel L 0006es6sn00 1 1 1 
TD BO GH Beco cccccccccecs 4 4 4 
1,150 Bendix ‘aviation aosstnns 10 
200 Binks Mfg ............+- 1 1 1 
4,000 Borg-Warner ..........-- 
| ey erro 7 75 7 
550 Brach & Sons ..........- 5 4 5 
50 NE ac adacce cae 5% 
300 Butler Brothers ......... 2 1 1 
= Cent Ill Public Serv pf.. 30 23 
100 
800 1 1 1 
40 
240 8 8 
10 4 14 
150 ¢ 
1,200 1 1 
350 1 17% 
20 
2,950 © i 
150 7 
4,750 2 
800 
2,500 74 78 
14,500 6 6% 
100 3% 3% 
80 18 18 
60 2% Qa 
5O °° ; 1 
190 
30 is 
1,030 9% 
Wo "a 
1, 
100 m4 8 
200 1 Z 
300 4 
zs ye 
200 
0 ou 
200 2 2 
100 4% 4 
50 2 3 
Oo 1 1 
110 26 26 
90 23% 24 
100 4% 864% 
20 Do 26 2 
100 Lincoln Pr 1 
100 Lion Oi] Ref rt? a 
100 Lynch ll 11% 
2,650 Marshall Field dy 4% 
300 MeWill 8% 8% 8% 
1,827 Mid West Util ........-- % ‘7a % 
BE MEE Mcccccccsesse & 1 1 
50 Mid} Unit pf..... ; 1% 1% 1% 
30 Mid Util 7% pf. errr. 4 4 4 
50 Miller & H pf.. cone 5 5 
10 Monroe Chemical. . oe 3 3 3 
“= easy Ward A.... be SOM a 
60 Mus oocnee 
100 Nacht he “Borin. ance 4 4 
50 Nat-Stand ..... sae oan 11 11 
150 Noblitt-Sparks 1 14 154 
900 North Amer Light & Pwr 5 4 5 
30 Northwest Util 7% pf. 5 5 5 
i) pl.. 7c 1% il 
50 Pennsy Gas & Bleetric. . & 6, 
50 Perfect Circle. .* 16 16 16 
700 Pines Winterfront. wa 2% 1% 2 
250 Prima Co. ‘ - 10% 10 10% 
150 Public Service s no par.. 41 40) 41 
112 Do 6% .. 84 83 84 
Do 7% Br , 88 88 
460 Quak:r Oats 82 81 81 
Ge _ BO Bh. cece 117 115 117 
150 Raytheon vtc....... > 
50 Reliance International... . 2% 2% 2% 


100 Sangamo ERIE... 2+. 
200 Seaboard Util.. in 
200 Sears Roebuck. 1 
10 Southwest Gas & Elect pf by 5 





1 51 
330 Storkline F pf.........,- 4 4 
50 Super Maid.............%. 1 1 
1,750 Swift & Co.. Sines s 
= — International... hee cease * 14 15 
: pson ( De. eee 
10 Tweifth 8 St 4 





r. , 
250 Wisconsin Bankshares 1 n. 
100 Yates Machine. 

200 Zenith Radio. suamese % 


$7,000 Chicago City Rys 5s, '27 ctf 52 


Lomkual 


SS8SasS s88esseesses2 





a 


= 


= 


sehen thatfaife FE 


poe me 


3 


se2seys 222822222222 
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Chicago—Continued 
SfOCK EXCHANGE, 
STOCKS. 

High. Low 


50 Union Carbide & Carbon. 26% 
= i ~y States Gypsum... 


250 U S Radio & Tel.... 
200 Utah Radio.......... 


~ 228 
ee 


eres” 


_— 
@ 
= 


2 
8 


BON Ds. 


= ect" 


eo 
Beak 


000 Sricese C&C Rwy 5s, '27 15 11 
o Railways 5s,'27B 8 7 
0CO Sout “Utilities 6s, °40.. 1% 1% 
7,000 La Salle St Bridge 54s. "58 23 22% 
CURB EXCHANGE. 
225 C T 8, A (mod@)......... 1.64 1.64 
Do AA (mod).......... 1.60 1.60 
.. LS errr 2 2% 
Canadian Saas ciinecanee 1 1 
Pt SEE: Mieasccccecscese 3 3 
1, cTs, - BPs ccccceccce 1.69 1.64 
ans 4. jbbatenneetoees +4 = 
OE 8 e 
Ill A Ind p pf........... 2 2% 
Oe GMs ccscceccs 4 
1, Pee SE We Mb ccccccceos 1.8 1. 
. ereneigen 1 1.72 
Be ee OP Giivccccccccecs 1.82 1.82 
Pee tM Merccsesesces 6 
SG. ME ccc coecceesccens 21 
OF WE. Mie ccecccesccestecs ll 1 


Arm of Iii, 


Pennroad Corp 
Stan Am Tr S 





Stand Oil Ind.. 
Studebaker ne 


Los ‘oasis 
STOCK EXCHANGE, 
STOCKS. 


High. Low. Last. 


Bolsa Chica Oil, A....... 1 1 
Broadway Dept Store pf. i) 350 
California Bank 





beeeeeuce 38 38 

Citizens Nat Bank....... 38 37 

Cl Neon El Prod ———-- 6 6 

Consolidated Oi! Corp.. Pt 
Globe Grain & Milling.. 6 

Goodyear Textile Mills pt 65: 65 

Goodyear Tire & Rub pf. 30 

Hal Roach Studios pf Sy 

Hancock Oi] Co, A.. 4 

L A Gas & Elec pf 96 

L A Investment Co. -- & 1% 

or Portland Cem.. 1 1 
MN. Dndedbbeddcncceccccce 1% 1 

Pacific ,o Corp 

Pac Gas & El 6% ist ‘pt. 25 25) 

Pacific Mutual Life Ins. 28 

Pacific Pub Serv ist pf.. 4 4 

Pacific Western Oil ap- 3 3 

} me Petrol Co, Ltd.. 1 1 

Security-1st Natl Bank.. 45 43 

So Cal Edison Co........ 26% 26 
aaa 40 
SP MEP Dic cecevcocteces 2 26% 

WD Mle cccccces one 22 22 

goutherk Pacific GWecece 18 1 

Standard Oil Co of Cal.. 24 23° 

Transamerica Corp. . 47 

Union Oil Co of Cai..... 1 10 

BONDS. 

L A Gas & El 5s, 1947.1044% 104 
Do = MK ceeccevoses Fe 101 
Do BeBe ccccscccsee 1 

Miller = Lux 7s, 1935. . 14 14 

Pac Gas & Elec 5s, 1955. = 104 
Do . nr 1 

“tos 105 
Do => = REP ESS 104% 104 
pe mbeneeeee' 104%, 104 

So Cal Gas 4 as. om. 92: 

So Counties ‘8 - 91 

Union Oil Co és. H ® 104 


CURB EXCHANGE. 


Ambassador Pet......... -20 
American Tel & Tel..... 1 1 
Ayiation Corp............ 7 
Bandini Petroleum....... 1 
Cities Service............ 
a er 


Continental GR. osc ccsecee 








5 Curtiss-Wright .......... 1 
500 Elec Prod of Wash...... 3. 
BNE Gene cc ccciccccsce -17 
General Aviation.......... 4% 
General Electric.......... 15 
General Motors.......... 14 
310 Kinnear A & M Corp.... .45 
— Petroleum........ -29 
PE Miccciarcceesscoe -35 
M --A— Ward....... 1% 14 
200 Mt Diablo Oil............ ‘ -22 
200 North American Co...... 28 28 
55 Packard Motor Car. 4 2h 
Paramount Publix 1 eg 
Radio Corp.... 5 % 
Samson Corp p te & 
5 Seaboard Oil.... oz 17 
65 Security Co — . 1 
107 pe oi N J . 30: 
ED. « cece ° 13 
100 Tidewater Asso Oil...... 3 
15 United Aircraft hy ions 277 
4,000 U S Oil & Royalties..... ‘ 02 
TE TD BD Bec cc cocccecceses 29% 29% 
15 Universal a GR. cores 2.4 2.4 
500 Warner weaes a 1% 
200 Wellington Oli. aa arth: 6.0: 4 6 
15 Westinghouse Electric.... 29% 29% 
MINING DIVISION. 
GRGED BG TR. 00 cccccccscccces .04 03 
500 Tom Reed............... -22% .03 
INFORMAL SALES 
Anaconda 0 PS T 
350 Armour & Co, B 4 
100 Kennecott Copper........ 9 87, 
500 Kreuger & Toll...... natin 
100 N Y Central............. 1 
20 North Amer Aviation.... 
40 Pennsylvania R R....... 1 8 
Rey: B.... 3 3 
, f | ]_ errr 3 


E 


23 


— 


_ 


Hee EP ek 


me 


Bueeresee” "Fez 


eee 


~ 
_ 


50 hs 
ar 


me Se eSB auets 


2 


~ 


BOER res 
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ad ad 
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bd 
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Buffalo 


Week Ended Feb. 1. 
STOCKS. 
Sales. High. Low. 
482 Buffalo, Niagara & East pf.... 22 21 
1,082 Niagara-Hudson ...... 1 
57 Do A warrants. : 
BANK AND INSURANCE STOCKS. 





a os Side National......... oe 8% 5 
M & T Trust.......... ne awe 29 23 
1, 30 Marine Midland .............-..- 11 10% 
INVESTMENT TRUSTS. 
100 Interbanc Investors...........-- 1 1 
6,417 Niagara Share ................. 5% 5% 
BONDS. 
$50,000 Buff & Ft Erie pub bdg 7s, '55. 93 88 
17,000 Do 88, 1945. ............ 0.45. 94 90 
5,000 International Invest deb 6s, '54.. 50 50 


UNLISTED DIVISION. 
2,000 Eastern States F Power, Class B. 2% 2% 


U. S. Steel ecm 
Bad Year 


Continued from Page 196 


for seasonal variation, will show more 
than a slight increase over the December 
average. 

The thirty-two-year record of uninter- 
rupted dividend payments at the quar- 
terly rate of $1.75 a share on its pre- 
ferred stock was ended when the direc- 
tors reduced the dividend to 50 cents a 
share because of the large draft on the 
cash and working resources of the com- 
pany. 

The preliminary report of earnings in 
1932 showed, after preferred dividends 
amounting to $20,716,162, a deficit of 
$91,987,961, the largest in the company’s 
history. This compares with a deficit in 
1931 of $49,165,485 after preferred divi- 
dends of $25,219,677 and common divi- 
dends of $36,983,949. The net loss for 
1932, after depreciation, interest and 
other charges but before dividends, was 
$71,271,799, against a net profit of $13,- 
038,141 in 1931. 

The report of the corporation for the 
fourth quarter of last year showed that 
the loss frora operations was $3,828,272, 
against $4,474,719 in the third quarter. 

The following table shows the com- 
pany’s preliminary income account for 
the year ended on Dec. 31, 1932, as com- 
piled for the company’s quarterly reports: 

1932. 193 


1. 
*Loss from oper........ $3,828,272 +$3,970,920 
Deprec’n, depletion, &c. 9,351,961 11,988,190 





$13, 
sub ‘bond interest..... 1,315,905 
U. S. S. bond interest.. 3,576 
I a at $14,499,714 $9,374,759 
Extraordinary expen... $2,331,293 





i a: $16,831,007 $9,374,759 
Sundry items & adj. cr. a! eae 





Special income ........  —...... $4,997,961 
Net loss ............. 729,368 $4,376,798 

Preferred Seente. . #1,801,405 % ’ 

Common dividends..... 4,351,697 


MON Jesse esa $18,530,773 $15,033,415 


*After expenses and taxes, including Fed- 
eral taxes. +Profit. tProportion of over- 
head expenses of Lake Superior Iron Ore 
properties and Great Lakes transportation 
service normally is included in value of the 
season’s production of ore carried in inven- 
tories, but which, because of extreme cur- 
tailment in tonnage of ore mined and 
ge in 1932, it is not so applied. §Con- 
sis of net profits arising from sale of 
fixed property and net adjustments in va- 
— accounts. {Preferred dividends of 50 
cents. 


The income account for the quarter 
ended Dec. 31, 1932, follows: 


1932. a1931. 
bLoss from oper...... $12,802,334 e§$46,483,999 
Depre., depl., &c..... 39,321,863 47,317,894 

—— ree $52,124,197 $833,896 
Sub. bond interest. 5,299,541 5438408 
U. S. S. bond interest 14,610 34,218 


Loss «$57,438 348 
Extraordinary exp. 13, 935,090 


DE hacen ian wae’ $71 373, 438 5 1 
Sund items &adj.cr. 101, os — 


eSpecial income ...... : 19,341,659 
Mad lene. ....-+ 00 $71 ee 13,038, 1 
Preferred dividends. £20, 716, 162 so “925 310,677 
Common dividends. . 36,983,949 

a eee $91,987,961 $49,165,485 


aFinal report. bAfter expenses and taxes. 
cProfit. d portion of overhead expenses 
of Lake Superior Iron Ore Properties and 
Great Lakes Transportation Service, which 
normally is included in value of the sea- 
son’s production of ore carried in inven- 
tories, but which, because of extreme cur- 
tailment in tonnage of ore mined and 
shipped in 1932, is not so applied. eSpecia 
income receipts include net profits arising 
from sales of fixed property and net adjust- 
ments in various accounts. fPreferred divi- 
a of 5% per cent 
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Bond Transactions—New York Stock Exchange 

































For Week E : : : 
nded Saturday, Jan. 28 Total Sales $54,683,200 With Closing Prices Wednesday, Feb. 1 
Range 1933. 
Net Wed.'s | Range 1933. hg 
High. Low. . gy Net Wed.’s Range 1933 Net d 
UNITED STATES mle. cam. Ch’ ge.Sales.Close. my High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Lew. Last. Ch’ge. Pe, «hg 
a GOVERNMENT BONDS. G iC AE Bk. 8s. 60. July 62 58 58 —2% 91 55 66% 54% Unterelbe P & L 6s, ‘S$ 60% 58 —-—-<_ 2 
neuen et ~ ay er decimals represent 32ds of 1 per cent.) a © D > i938 oe = im = —2 = 54% = <= . pare Aust 7s, 1945.. etd + 1 5 - 
? sigs, 132-47... .103.20 10: 0 6S, 1938........... Me — 1 ‘ pper Aust 6%, °57. - 53 ' 3 9 50 
102.17 101.5 “Do Ast 4s, '32-47.-102.17 Sasi. == oe Be gs 2. ++ 69% 66 —- % 82 64 31% 24 Uruguay 6s, 1960....... 31 bok 30m 1 1% 36 30K 
ukte be ak then 4s. sos | BB% Ag 6%, "58. 50 SOG % 68 46% | 32 25 Do Gs, 1964.......... 30% 29% 30%-— % 12 30 
sd 1953-47 ........ 102.31 102.21 102.24 +.5 236 102.25 46 Germ Ge, "as... 51% 50 50 + % SL 45 | 98% 95% VEN MTG BK 7, ‘52.. 96% 95% 9% + 1% 5 
23 101.28 Do Ist conv 414s sme @ fae ue: S. 2. Set i. S 58% | 68% 60 Vienna 6s. 1952...... -* 68% 66% 67 + if 41 64% 
reg ............ "102.23 102.23 102. . weegaseees bs ; 
1g 99 os pov ja nan NOG MRE HOE 3" asda ig | SR SEN Germ Govt 0. SR ao ooh — a5, sase gen | Sih Sek Westm es Poca "Sy BRI 
S, reg..103. ‘ t . oes <a ‘ "56... , é 
110.30 109.17 TREAS 445 ena tinae 103.17 103.20 +2 a 168.13 65% 5944 G H Stl & I W 7s, '45.. 63% oot — & 2 66 62 Waerttmbs EI 75, °56.. 65% 65 65% +1 22 «65 
110-18 109.29 Do 44s, ‘reg... 136.38 130.34 118.18 1.210 $8. | lees a ee ee... SO + 4% 15 57 19% 46% YOKOHAMA 6s, "61... 49% 47% 40% + 1% 87 48 
107-14 105.31 Do 45, *44-54. --. 107.00 106.23 106.29 +4 460 107.1 106% 104% Gt Br & Ire 5%, '37..106 105% 105% + % 347 10> te, aon 
105.10 103.30 Do 3%s, "46-56. | .105.10 1052 105.9 107-1, | 74% 72% Do 48, 1990 (830d)... 74% 73 73%. 14% 73% Total sales sisbwswkeneee $13,433,500 
102-25 101.9 Do 3%s, "43-47. | 102.25 102.6 102.15 +9 992 102-21 | Seid Sout “Do Gigs, 1950-36 On + % SO oe | 
102-23 101-11 Do 3%s, "40-43. 102.23 102.6 102-20 +114 310 102.29 3814 32% Do 6%s, 1950......... 36 35. 35. — 1% 41 34% DOMESTIC BONDS. 
102.22 101.10 Do Bis. "41-43. --102-22 102-6 102.15 +110 322 102.21 2, eee Se ------: 520, 19% 19%—1% IL -- | 90% 88 ABR & STRAU 
JOB B72 DO Seth g tect? - 200-2, 99.24 100.00 +9 1183%100.00 28% 28 Do Ts. 1964.......... ° 28% 2 BWiet+ % 6 -- | Gee 61% Adams Expr ie is. es oly ot 1% gf 
102.8 102.8 Do 3%s,'41-43,reg.102.8 102. 3 28 tio “0” = ie told tankers es en is... a’ we i$ Ty | 30 Steers Fett mM 
A see 50: Hamberg St 6s, 1946... 53. 50% 52 — % 32 48% | 30 Fay Alb Per W_P 6s, '48.... 29 = + & 1 
Mette aie os cescc ax. "$6,531,200 50 Hansa 6s, 1939..... s4assd4u%el+ %& 6 «. | 32% 25% Alleghany 5s, 1944...... 32% 29 32 +3 157 33% 
hace @0 40% Heidelberg . 1950.. 4 20% tog —10% 1H 43% | tt 193 2 ee’ + —¥ eeeeeeee pe g 21% 24%+3 111 25% 
FOREIGN elsingfors ; "60... - eo a ae cosas 10 + 185 10% 
e412 AMITIBI F&F EIGN BONDS. 72% 65% Harpen M 6s" "49, ww. 70 69 69% + 2% 37 86 974% 941, Allegheny Val 4s, ‘42... orig 9644 97% 4 2” "6 
oid bo = 5s, 16% a 1I%— 4% 61 14 23” 15% Hungar C M 7 45. .* 23 23° +1% 15 20% 77. 76 Allis Chal 5s, 1937...... 7 6% 77 + % 26 7% 
65% ram i 1963... 86 eat . me» ee 21% 1 ak Re * 21% 21% 21% at + 31% 26% Am Beet Sug cv 6s, '35 29% 26% 294 % 16 29 
A . - 66 664+ % #2 65% 30 «290 «=Hun L Tigs, | 70 56% Am Chain deb 6s, ‘33... po 564 5644 — 8% 2 : 
Sy a sae > j 7 paar ; ae, Wie wm Cc. “ee 80 77 Am Cyanamid 5s, ‘42. 80° 80 4 76 
11 Do ¥s, B. 1945... = 19 3 a’. § + oS eee oe > 2 = | By $8 Am ice cy os 1055. 2000 34 32 3 1% 203 33% 
’ » BOBO... eee + "4 Vv coe 
10% § Do Js, C, 1945.0000 9% 4 ™% : ™% 58% 51 ILSEDER om. ¢ 6s, "48. - 52 54% +1% 26 51% | 8316 764 Am 1G Chm Sigs, '49.. 53% 81 82% re ri os 813 
1% De %. D, 1945....... 9% 8% 9 % 29 % 76% Irish Free State 5s,'60 7a 76% 764— % 29 -: 81. 75% Am Inter 5%s, 1949... (3% 9 TBlf 
B - z a 1st 7s, 'S7, sl5d..* 7% 7% 7 7 2 Bs 100 98 Ital Credit Pr W 7s,A,'37 98% 98 98 ‘ 5 105% soa Am M & Fary 6s, '39.. 1 il 
Ee ave, 22 ee 9% 9% 94°% 20 ay Sone 94 oon 7s, B, 1947........ 95% 95% — 1 23 96 =| 74° «666% Am Metal "us. 1934... ty 7% Tay 
a erp 58, 1958. eaar:m Ff 5 13t% 99% Htalian PU Cred 7, 52. 2k oH 4% +1% 57 9% | 87 83% Am Sm & hier 5s, '47... 86 - % 65 854 
16% 42 Argentine Sis, 33982. Baca 5% 4 4% + % 33 45% aly 7s, 1951........... 99% 99% — 141 99 | 105% 104% Am Sug Ref 6s, '37..... * 49 104% 
51” 46% Do 6s, A. 50” 48% 50°:1- 49 48% 4 e 48 JAPAN 5s, 1965...... rl 48 48 —1 176 47% | 107 106 Am T & T 4%s, 1939. ‘ 107 
51 48" Do 6s, B 49% 481, 49% .. 23 48 Do 6%, 1954......... 50% 57 57 — 2% 265 58 | 107% 106 Do col tr Se, 1946... — % 86 106% 
50% 47 = ,~ ae 1959 ss 48% 48 ~~? ae a toy Jugo Mtge Bank 7s,’57.+ rt 18% 18% + pe 13 on | 100 195% = Ses . we / ; — | 94 107% 
* ° 40 4 io de S, 1960....... 5% 
WOH 46% Do 6s, May, 498 48 5 ie | 424 2 KARSTADT cs, 1943. 4 $4 35% + 1h MT HM | lorie ies Do deb os, 1965... 105% 105" 105% — i faz jose 
sod 46%, Do Ge, Ont” - 90, 45h 8% --. 8 Sh | 13 10% Do Se, 1908, a... mm 1 — 1% | $68 33 Am Water “Whe” oe * 38% 40% 4 2% 15 - 
pa | Do 6s, Feb, 1961 . 49% 48 % 18 me 64 57 LEIPZIG 7s, 1947....... 62% 62% + % 47 +: | ~ col tr 58.” 1934....... - om eg 85% + % 54 
50% 47, Do 6s, May, io@ fog fey. if ity | 80, 85, Lombard Elec 7s, 1952. : sot § 85 99 + 3% 6 87 | 72% 65% Do 68, 1975........... Sar Oe és 
a. 2“ sips. /72” T1” 71° — & 132 70% ee Fr '% Lower Austria 7148.30 5 57% 60% + 3% 7 37 30% Am Writ Paper 6s, '47.. 34% HH 54% + % 5 34 
7 4 Do be is6T - 77 754 754—1% 97 75% | 10 oo oe = tie 52g Si” SIM ™% 9 49 | 27 23% Ann Arbor ist 4s, ‘95.. 27 27" +2 2 
95° $2 aan 3st. —a 15% 75% —1 59 «75 % 104% Lyons 6s, 1934.......... 105" 104% 105+ 26 104% | 82 80 Ark & Mem Bdge&T 5s, 
oss S, 1943. . 9446 9316 94124 1% 51 93% 105% po MARSEIL sae és 1934. -104 104% 104% 1. 1964... . ess eee sees 82 82 82 2 2 
io 7s, 1957.. . 68% 61° 631%+3 37 61% oof Mesetn Sig. 1884. Toe +i 15 |. | 81% 77% Armour & Co 44s, '39.. 80% 78 78 —2y4 80 76 
94%, 93% BATAVIA P 4%, 42... 94% 94 944  % 54 92% “1y 60g Water 5igs, 1950. ny 59% 1% — $ 22 «68 14g 71% Arm & Co of Dei 545,'43 74% 73 73% 1% 96 73” 
Sis Bavaria State Gis, "15. 66 64 4 — % 28 62% a Mexico As 1910-45, asst | ,78% 75% Armstrong Cork 5s, ‘40. 77% 16% 764 % 2 .. 
128 94% Belatum 65, 1955... seg 135 9 gale acters epi 4 3% 3% + % 2 «.. | 103% 102% Assoc Oil 6s, 1935...... 103% 102% 103%... 3 
107% 104 oe, 0 102 101 101% 4 % 38 101% 2% 2% Do 4s, 1954, asst....* 2 2%. 1 .. | & MM ASS 68S gen ts, OS SH .. 384 96 
= Do 7s, 1s OR Ee 107% 106% 107% + 1 303 107% g* 5h Ming oh a" a, 1956... 671% 67 : 3 1% = = igs. 1948 eee 93%4 91% 92% —"'y% 105 Hn 
SS 105 — Mila: ey 89% + % 123 89 | 3 © adj 4s, 1 oveces 8614 87 . r 
57 46 Berlin 1958 ORES 49 16% 4% = Fr} 4 1s a 11% iose cer = a * 18 “we =~Ss Bo 58% $4% Do adj As, 925; sta.. aa” 861 a8 “- 187 a8, 
 — Rareee ea s, 97%, 97% — 25 97% | 0 48 of 1905-1955.... 80 791% 80 , 
70% 61% Bertin City EI 6i4s,'5i.: Goh 64 64H ,~ 2 & 21° 20 Montevideo 7s, 1952....* et gm Sih — 8TH | 96% 95 «A, T&S F, Trans Cont os os 
$4 38% Do Sia teepcoleetio 63 61 ei? : = ¢ 18 14% se ....... *18 4% 18 +m 41. a. ih SE 45, 1958... 1. 96% 95 95 7 95% 
gag RE pam + 78 (59) 75 11% NEW SO WALES 5s,'57 74 By $ ae 1 oy Cate 
S3% 54% Berlin El Ry» 6i4s.'56..; 60° 59° 59% 44" 18 oe% | 74% 71” Do Se, 1958........-.. a oe o eg Pa ; 9% 96 96 — & 35 
i ~ --2 3 ee : 20 18-2 15 .. | 1064104 Nord Rys i966/111105% 108 108% 3% 60 7% 6 Atlanta & Bir 4s, ‘33. -* 6 co —f 63 
a Pe %% 4% 4% % 37 4 60 53% North Ger Lloyd 65,°47. 58 mass © 8 | lee SSS eS ai. 1% 2 1 +8 3 
ie 4% Do 8. 1947.12.02... 5 4%4 % 2 4 82 76 Norway 5s, 1963........ 79% 79% 79% —2% 5 . 75% 69 Ati Coast L ist 4s, 52. 2 2 oh 2 tis 
. RE * 6 5{— 4 27 57, 84 78% Do 5%s, 1965. -- | 56 51% Do un 4%s, 1964 .... 3% 2% 52%, - . 
105% 104% Bord My SMC a ce acissiats 79%, 79 79 .. 4 19% ; a+ % 5 54 
eaux 6s, 1934....... 104% 104% 1047 ae 88 84% Do 6s, 1943........... mmms+in og | 8 8. 42h se ee 5250 49%, 50 + % 82 52 
= & Hl 6%s, 1926-57....+ 21 188 204 + '% 136 20% | 88 83 Do 6s, 1944........... 86% 84% 84%, — 24% 25 87 2 1 48 6 Bo ie ©. 48.20 18 19 + % 22 207 
eee ee ee ee ee rere ee POAT aS wee Sy 
ideale + orwa: dr El - G Ss, | 40 39% — ¥ 
19% 12 ate Cent Ld 5 3. + 18% 17 17 ity 34« «18 79 7414 Norway Mun Bk 3667. 76 te. 76” a 7 ” 102% 101% Au’ Refin deb 5s, ‘37. :102% 1018 102% Fr iy 3 oe 
72% 63% Bremen ~ age 80 7 7 +2% 12 .. 52% 474% Nurem 6s, 1952.... 50% 49 49 — % 48 48 95 92% BALDW LOC 5s, ‘40... 95 92% 92%4—1% 16 921 
1 66 Betene 3, 69% 66% 664—1% 28 64% 71144 69 ONT POW SV 5%s "50. e 70 7 — | 85 77% Balt & Ohio ist 4s, ‘48..85 81 85 +3 155 i 
a 5s, 1957....... 70 6% 70. +3" 10 .. 42% 38% Ortental Devel , ie a eS 70% 67 Do 4%s, 1933 70 68 60 
75, 10% Do 6s, 1950........... % 14% 4% % 4 ..« 10% 43% Do 6s, — = 16 41 66 61 Do 448, 1933, sta...... 65 eotis an of 
2 aig Budapest 6 bs, i962)... 2998 29 fey Ba 88" 82” Oslo 6s, 1955 |... +4 2 «88% | 32% 26% Do digs, 1900 boy 2g 2N tty Got. Sou 
Ss  eeenm Fe gee OD BD vtccesccce 5 eee ‘ , / 
SR He eines ON fly yt om BY | a ae ae She Soe” | RRR Boer ei ee see ei 
TOV 17% 1944 — 3 24 ‘i @ .. | ee 19 ats “ 
45 City)... 42 39 39% —1 : BS oO ist 5s, 1948 ...... 87% 84% 87% + 2% 42 89 
s = De Bs — rn: ; ou Sy wet 1% 2 41 +m & .. rai roe nas, ref 65. C. 1905.;:- 46 41% 46 + 4% 88 46% 
30, 36 Ost. -60 (City) 38° 30% BT" OG 8G —% mM :: i A ee a 
= 195 Bulgaria 7 foatenn 2 ooo. al my i 16 sins +” 18 | 5 Be 22 B £0 Tol-din Div 2%¢ $s 5 ~% 8 & 
R,) me CALDAS Tys, 1946. 14 13% 135% + 7 (te. + $e 28 81% Do 5s, 1943 ..-....... oe 9 oe + : 7 | 
— = made eo EARS 10% ° oo — 107 98% y" = oo | Bs a poo Ck gtd 4s, '36. 3 : 
100 100 Do 5s, ‘52, reg, sl5d..100 100 100 sabe . i ve +4 94 86654 | 111% = Do oo %, riod. . alles A 108 1 a 1% % + 7 % 110” 
101% 98% Do 5s, eee 101% 100% 100% —"'% 179 98% +3% 32... | Benet Loan 6s, 1946 +2 28 88% 
b= a 714% 16 «#16 —2 10 15 + 2% 12 | $0 $y Beth St ref deb 5s, '42. aT oi 86 —2 25 = 86Y 
i Ca 1 1954... ; 85% 80 + 2% 6 + % 117 | 95 92% Do pur mon 5s, '36. 4 93% iy — % 30 93% 
6% % mea Val Tus, "46....2 13 12% se 6 —2% 138 52 | 20 11 Bing & Bing 6%s, '50.. —4 6 9% 
4 Chile 6s, Been anseees . 7% T 7 Ef 81 7 831, a1 URENSL" - 4% 74 50 | 7 62 Beston & Me 5s, '67... + 3% 27 74 
% sree 7 ™m% TMHhiy m4 7 1% @ army 6s, °47.... 82% 81% 824% .. 4 |} 69% 59 Do 4%s, J, 1961.. + 3% 33 
10 Do 6s, 1961, Jan..... “7% 7 Th, 2 36 97 Do 78, 1941........... 96% 95 95 i141 92 72% 64 Do 5s, 1955 sa 2% 8 
eS SS bee ee de... mt t+ i eS 1 92 * eg 24, a + % 21 73% 
9% 5% oo 6s, 1962.......... 4 7% T 3 2% 2% Bway & ith Av ist con 
1% 6% Do te, 1982.00.20... > Be 7 s 4 i - = i « a * gat ah OM i : 
SRR = .. | 14 65 
ing 7% Chile Mtge Bk 6s, '61..* 9% 9 if = ™ 1% 56 56% | 108 108 ve city 25 he- ‘10Y beyior 16 107 
11 Do 68, 1962.........- *10, 9% 9 % 20 ©. 66 (5BiG | Do 5s, E, 1952. 107 1068 106% + % 41 106 
13 Do 6%, 1957......... "mH sti 10 i1% 1% 7 06% 00% Bkiyn Man T 6s, A,’68. 94 3" a” ' 194 93% 
15 1 Do 6%8, 1961 ........ *14 13% 138%4°'% 5 13% 1% 23 68 | 87 83 Bkly , ? ue 
L 78, i960..* 6 5 H A 3 P+ yn Un Eley 5,50... 87 — \& 37 oe 
su ent Christiania 6 "i954-+ oh of as s* 8° 3 97 50% 2 117% 116% Bkiyn U Sait. 47. ‘1M ih 1h ea gs. 
ge ee 524% 47% 49° — 1 > 
31% 29° Colombia Gs, "61, Jan... 37° 33h 37 7; & rt 11% | 105 102% Do 58, 1950 ae iB (i 8 103% 
0 63, Matas « a . B, 1957... 
— onan ae... 4 , +4 Mh om a” soz 12 «| 105% 104% Bate G EI tus, B ee ‘8. 1105 wants -%& » .., 
29” 24 Mese Bi Gifs, 47! 2” He BETTY Bo xy g 1% 91% | 89% 85 Do Ss, 1997... a Ben, 
25% Do 7s, 1946 ' 735 (O28 + 1% 23 30 00 16 | 54 4814 Burlington, Ced Rap the 
Do fs, 19f..s..0* 30 38 ‘$23 3 Ruhr Chem 6s, ae ee 8% | gay ot mush Ter cons Se, 10 mee BR gy 
ST% 65% Copenhagen ts, “S3.... $6 —-1% 4 6 = 3 See & Bee....... 33a 383 a ak) 38y | SHE 47 Bush Ter Bldgs Ss, ae sh Sy 52% 4 2 8 48 
3 6 1862 saiss TE % 3% 35 64 124 SAARB’KEN 66, '53....72 70 T1%+1% 18 14 45. 43 By-Prod Coke 5%,’45.. a% 4% + % 7 
Copenhagen 1 , 54... 72% 70% 70% "49g. 1344 74 San Paulo City "57° 12% 11 124 4 2 iy i 
25" Cordoba 7s, '42 (Prov)... 29% 29 -2% is” otf San be Re ~s 2 % 21 11% | 106% 105% CAL G & E ref 5s,'37. “eat “s ad 106% — % 34 106% 
16% 10% Do 7s, 1é67 (city).-.° 16° 15° ISK + Xs 15 12 Do 7s, 1956... *4 mecenr lS me Foes Se, 208. ..-+- eh + & 10 
me Conta Bien 76.51, Nov..t 26 25 (25 38 53% Do _ Seppeeeee : an; a UU .. | 96 95 Gal Pet deb 5448,'38...: — . 
74% 12% Cuba 4148, 1949......... 74% 4% 74% Kb Do 88, 1936..........° 20" 20° 20° 14° 43 57% 94% 94 5s, 1939........... 94% 9 th 94%+ % 5 
i Do 5s, 1904-44........ 88 —. : 18% 14% Do 8s, 1950.......... * 17% 16 16 o 2 2 85 82 Canada 5s, A,’62... 84 82 —3 4 
93% Do 5s, 1914-49........ 1 91%. % 9 | 16 H te ane ts ae’ im tre S$ lg | SS Soe Nat Rye 434,51... 867 8 —1% 68 82% 
43 39% Cuba 5s, 1945........ 4 S— 2 0 Sax 64 64 + Y& 7 16 | 87% 84% Do 4%, 1 1954 ‘ -- 5% % 84% — 2 23 
75% sc igga TH TB) TU om 36 Tig | 2H GSM Doe, 1s... ma 7% 1% Oe) OS Se Ro tm ie ... 87 84% 84e—2 48 
16 10% Candinamarea Gus, '50.* 1412 12% 14% 5 18 42 4m, | 891% 62 Saxon St Mtg Gigs, "46 b+ 4 —"% 65 66 | 87% 8512 Do 4%s, 1957 . '! 86% 85% 8544 — % 76 81 
98% 94 Crechoslovak 8s, ‘51.... 98% 97 98 + 4 4 ; 744 66 Do 7s, 1945......... mm Mow COlCU:lC«d):COE® See oe ae ee 86% 84% ag —1% 43 
Se” 93% Do fs, 1982..."...-.... 98 98 98 +3 - = 21% 16% Serbs, Croats & “Siovs m °° - | Boe be eae jab. a 9 - B e 
74% 71% DENMARK 4%s, '62.... 72% 71% 71% — TB, IDOE .....s.000 * 20% 19% 20 p S2— Do Ss, 1000, July.... 8 -% 3 *% 
os at So a - age a ai am i* 7 so" 37% bb Do 80, 1068 tis aoe 18” 20% : i? e Xs 93% 89% Do 5s, 1969, Oct...... 91% 80% 891 _ —% 5 85% 
92% $7 0 68, BEB +e 89% 87% 874% 91 85% Shiny - = 32% = — 1% 14 33% 104% 101% Can ag Bg 5,540. .-204% 108 101% 101% — 2% 148 100% 
ee eee eee ; 92 76 D iJ Vee + a - s % 6. 1034 2 99 
oe mee Ee ar t 4 oem oom — % 9 84 50% 42 42% 88 ‘0 _ = = aa or, 1 82% + 1% 39 80 99 97% Do 4%s, 1935 Say ont 98 es —~% © .. 
$3, 35% Poe Sr sue Sis. 39% . = 6 59 Silesin Elec 4g. 46% 46% 4% 22 44% 68% 6214 Can Pace deb 4s, perp.. 65% 62% 62% — 2% 172 60 
65 Dresden 78, 1945........ 575% 57% 57% — ; x 12% Silesia Pro Prov 78, 1958.... 44% 44 4% : iy 4 S| F* Hig De itis, 1960 i A tal a ise 37 
53% 43 Duke 6s, , 1 1x 90 issons 65, 1936........ 108 107% 107 4 728. bs eames = 1 
i 7% Dut E In 5 Mar, '53 98% 97% 97% — 1% 5 = Fd 46 =. 18, mer eecces : Hh 53% 55 : ox % on 85%, 79% M és, isot ieoetestie he 4) 80 ts 3" 7 75) 
eee teweeeee _ 20 9g heee sou 97 4 155 7 / . eereces —_ vA 
101 98% Do 6s, 1962........... 99% 98% 99 — % 16 99 | 2% Bt Switreriand Sige," "46. < 105 2h 1048 + % 1 8 | 908 Car, Cah fe, 38. ee ee kt 8 Tey 
68% 60 EL P GERM 6%, '50.. 65 62 Oe cn 57 pe y' y 54s, 1955....... 69 694%,+ % 17 68 58 58 g & Adiron etd 4s, "81. . 58 58 58 — 4% 3 hi 
68 57 Do 6%s, 1953......... | 64% 62 62 —1 54 42% 39 TAIWAN EL oh, a 30% 30% + % 12 39% | 31 20% Cen Br Un Pac 4948.. 31, 20% 31 — 9 . 
51 46 Estonia 7s, 1967........ 51 47% 51 +44 12 Esti os Sse & Fe ws, 'S..... 52h + 2% 4 518% | 108 106% Cent Dist Tel 5s,'43. 107% 106% 107% + % 13 107 
97 94 FIAT deb 7s, 1946..... 95% 9 95 + % 101 ts a3 Tokto ios. oe: m2 3-4 Ce 7, BA CRS fer ous, C be. 545. 7 a: & % 
62 58 Finland 54s. “eee 6258, Gl + 1% mss 37% 34% Tokio Fi Lt 6s, 1953.... 36% 37 MH 2 or 3% Do 5s, Cie... 3 5% # $ % 
aR ae a ae lg ae Rrra ea a a Psi cnt ao SE au a aby 3 BS 
=o Cent Ill E & G 5s, 1951. 1% 71% — 
2 66 BOR ares 72 69 69 .. 22 68% | 62% 80% Tyrol Hy Tyrol Hydro ‘i Ts, Ts, iosd 62 GL BL eS .-: 95 90 Gent of NJ gen $8, 1987 95 * Ad 95 ”m 8 i. 
Ss ye Y Keone 58% 61 + 4 4 a ye _., SRO 62% 60 60 —-1% 7 ., 86% 79 Cent Pac ist ref 4s, 49. 87% 844% 85% + % 60 tn 
a 100 Framerie I ae 42°.1101 100%101 + & «17. 4% 42 USIGAWA ELF Ta 45 48% 45 48% + 3% 39 4014 ot pe ee ee ie Mae 
iy Fea ete weit sey at A at | BE Bx Be Sere a RB | art wh Gen kee co ot Gate 2 tt, 8 
a ee wee. . 60 51. Do 64s, C. 1951... safe ssf a 73 «649 93, 84% Cent Steel s f 88, 1941.. 85% 85% 85% + % 10 
% Mi CRs acc0n00s 125 12412 124% +°% 68 125%] 97 93% United Stl Wks Burbach ” +% 8 .. 39% 35% Certain-teed Prod deb 
* 69 GELSENKIRG a 34.. 71% 69 68 —2 66 68% 2 prpienct: 97 95 97 41 5 Ss, 1948 ees 30% 28 + % 33 ST 
. “* 72 65 Ches Corp 5s Re 72 68% 71% + 2% 208 72%, 
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ph D°52523 


BBjgo- -egFh geese SiveegBegee geEree 


3Ze$> 








Range 1933. 
High. Low. High. Low. 
103% 100 “De gen igs, i982" 103% 102 
93 «= 883 Do Ke. A, 1933...... oat 
93 Do » B, 2006...... —. on 
93) Ch, Bur& Q gen 4s, ‘58. 93% 91 
M” 79% Do, tye, i9tT.. OS 
91 88 Ch, Bar & Q Il Div 3%, 
ME. eeecesscscces 90 
95 Do 4s, 1949........... 97% 96 
104% Chi & East Ti 5s, 1951.. 11 10% 
3B OS Do cons 68, 1934...... 560 COS6 
1398 183 SB § Ere ‘Cs HT dng 18 
38 «52 «Chi Gt 1959... at 33 
43 40 Chi, I f 6s, 40 
16 15 Do beedtese am 15 
wx thy cu fs ae io bts 
22 1 Chi, M, St P & Pac 5s, 
/ arr 21 4 
4% Do adj 5s, 2000...... 
44 Chi, M & St P gen 4s, 
4% «4% Do id} se 2000, reg. ¢ ‘om “tm 
45 42 Do gen 3%s, B, 1989... 455 43 
52 4 ne Ge * , C, 1989.. 4 419% 
52: 4 Do ‘s . Sn ceess 4 48 
Chi & N W gen 3%s, '87 38% 
o% Do Si “Cost apes th tex 
20) 16 Do ste, C, 2037....... 18 17 
= $ pe b~ J Se, 1987....... +d $i 
re Dn 6. 40ie sare 
ish ioe Do 4%s, 1949.......... 2s 11 
38 Do sk fd deb 5s,'33... 60% 
57% 51 Do 64s, 1896... Sk 52 
ay 38 = Ss = ae...3 & 56 
1988 . 62 
Do 25: 23 
Do 24 
1 11 Do — 15 13 
60 16 Do Memph div 4s, ‘51. 46 46 
45 39% Chi, T H & S’eastern ist 
Mi, BED cccccccsscces 41 
wn 241 oo pony tears: 28 
100% Fe ‘ Jn A," 
105 102 Do 5s, B, 108. steees 
1 100 BP UBM sccseveccde 
113% 111 Do , C, 1963. M3 iis 
bo SA ‘est Ind cons 48 le 
76% 67% Do 5%s, 1962.......... ne 
34 Childs Co 5s, 1943...... 38 
44 Chile ¢ deb 5s, '47.... 43 40 
100 «=—98\%4 Cinn E 4s, A, '68.. 98) 
100: Cinn Un Ter 4%, 2020.100% 100 
105% 1024, Do 5s, 2020......... 104% 104 
15 74 Cle Cla, Chi St L 
gen 4s, 1993......... 7% 175 
52% {7% Do - 5s, D, 1 . 48 477 
48 Do re E, 1977... so 43 
65 toy chee ve 1 rm 4%s, ‘77. 59 
71 67% . 2 , 68 
68144 6144 Do 5s, B, 1973....... 65 «62% 
37 ou _ oe 37 37 
47 42 Fuel & I 5s, 1943.. 45% 45 
80 3 Col & So ref 4 '35.. 80 78% 
54% Do 4%, 1980........ 53% 53 
89 aay Columbia Gas 2 F deb 
5e, 1952, A 46 
89% 84 Do 5s, 1952, — 
8314 Do 5s, 1961... 
ag Colum Ry, 
a 
106 
Do. sy 94 = 4s, 4 
1 99 Come gg | 6s, 
Do 5s, 
a 4 Comi Inv Tr 5  - .104 103 
if Tab Ree a wi 
1 ion Ges N > eb 
104 Do 5%, ‘45, reg. 815d. 104% ue 
103 100 Do aie 196i |. 100% 100: 
9 © Fins Md ref 5s,'50* 8 
107 (1 Consumers Pwr "52.106 1 
20 16 Container Corp deb 5s,'43 19% 18% 
39 Oo Gs, 1046 .......... 39 
104% 103 Corn Pr Ref Ss, 1934...104% 103% 
90% 87 Crown Ck & 8 6s, '47.. 87 
64 «62KC W * "51. . 63% LA 
44 42 ee “ 
pksbeeseeegensee 43% 43 
29 21% Cuba x J Ist 5s, ‘52. 23 21% 
3 bs om ® ‘, 1806, 25 tox 
wi Cuban yt ee, "50t 1 
105% Cumberiand T&T 5s°37.1 1055 
be DEL & H ref 4s, ‘43.. 83 
Do aw 2 1 
104 100 <_ F ge. 19 “s 
1 oO 
95 91 Den Gas 
9 93 Den G& 
37% 31 Den & R 
40 34% Do cons 4%. 
22 ref 5s, 
1 as Den & Rio Gr w a 
1 Ed ref 7 
100 Do 4%s, D, 
103i Do ref 5s, 
103% 10148 Do 5s, 1962... 
103 S«s«1011 Do 5s, 1952... 
91 82 Dodge B cv deb 
70 65 Dold (Jacob) z 
= “ Dui & 7 ya 
R | ss . 
Lt os 
ite 105% te De ie. B 
Baer cs TK. 
104 1034 Ea ei th 
Erte coi 
is Do 
24 Do re 


339 


FED LT 68: 
Do 5s. 69) 
Do 6s, B, 1954......:. 58 
Do 68, 1942........... 72 £72 
rere ® "3 aoe ie os 
Do ss, ters, ctfs ° 3 3 
Fie6 ~~ - ¢ 4 
Do 4%, 1982........ * & 3 
Fran Sugar » 42...15 13 
Fre Elk & M 6s, °33 65 65 
GAL, H & Hi ist 5s, ‘33 73 «473 
6s, 1943........ 78 
A I 
Baking 
Cable 


52 Hy 0% 
... 101% 1 
7 51 
xe 102 
... 104% 104 
65 


Gen 

Gen 

Gen 

Gen Mot 

oot se ty 
. 84% 83 

Gen Thea 2 1% 

Do 1% «1 

Gat PS 6 

Do "78 

aie Bm 





gessgesscss 88885 








Wed.’s 
x Ch’ee. Salea.Close. 
+ 46 es 
+1 51 102 
+ 1 3 
+1 83 93 
+ 1% 131 92% 
= 25 93 
+1% 1 85% 
an 25 88% 
+1 22 97 
re 38 0=S «0 
—32 1 ee 
—1 B oi . 
— %& 
+1% 53 sett 
—3 7 - 
+ & s 17 
+1 5 - 
+ & 2 99% 
1% 233 2 
— & 1% 5 
os 33 45 
—14% 1 és 
+3 5 “a 
- ¢ 1 << 
on 6 50 
—1 
sad & 
+ 
*2 2 ise 
—-2 S .. 
“ 10 83618 
— \% 330 10% 
ee 9 61 
as 3 - 
—% 10 5O 
os 8 5 
+ 1% 15 ee 
y% 131 24% 
% 127 22% 
% 4177 1 
—14 1 
+ & 10 ee 
+ &® W 29 
- 54 (99% 
+ %& 39 105 
- % 20 101% 
17 113% 
+ % 36 65% 
- if 7 7 
+ 1 39 39 
+ 1 96 42 
+ | 133 99% 
+ & 4 100 
oe 52 102% 
+ & 1 ee 
‘iy 3 40% 
+ 
% 19) = 60 
% 414 69% 
+1 44 oe 
— 3 1 oe 
th 38 
+ 9 
+ % 12 55 
+ 1 14) = 83 
+ 100 ase 
t 7 8 84 
% 22 oe 
es 12 oe 
a 
es 2 - 
' 1% 14 98% 
+ 1 103 
= CS «8 
~ % 145 105% 
ee 1 es 
+ % 139 103 
“ ‘y 213 i 
18 
- 8 108 
’ 17 es 
ee % a oe 
+ ue 
‘A 2 87% 
% 2 61 
— of 21 oe 
_ 5 “s 
2 10 «22 
of 4% 2% 
wy > do 
% 2 106% 
+ & 12 2s 
+4 12 9514 
an 5 96 
+ 1% 79 u« 
= © M «ss 
ee 22 1 
+ & 9 13 
+ & SH 101 
+1 149 9 
- % 49 101 
—# % 120i 
_ if 146 eae 
ae 10 as 
oa 2 102% 
ad 1 1 
+ é 89 104%, 
— 20 «106 
~ 17 a 
— 2% 8 5 
+2 30 0« 47 
+ & 125 28 
+ & 225 28 
+2 16 es 
+3% 16 37% 
-1 3 ee 
- 1 eo 
— 1 15 ee 
-- 5 a6 
—1 1 om 
+ &%& ill 5 
ee 5 oe 
— & 1 
1 5 
2% 9 
ws 1 
+ 2% 1 
+ 2 1 ° 
- % 7 ae 
— & S36 100 
+1% 22 53 
+ &% 6 Me 
— % 2 104% 
—* 10 66 
“a 4 
- 1% 
+ & - 6s 
+1 1 om 
- 38 4614 
ee 24 79 
—m% 15 
2 8 82 





High. Low. Last. 
ae ae Ry of Can 








PEEK RP MRCS 03% 1 — % 
101 _ eer wer: 1 — 1% 
7 sei ats Gt Nor Ry gen 73s,A,'36 61 — % 
Do ref A, 1961... 78 74% 78 + 3% 
$3 a Do ge , B, 1952.. 55 os 
51% 45 Do gen 5s 1973.... 49% 49% 49%-— ¥% 
48% 44 Do gen 4 » D, 1976... 4% 44 “4 — 1% 
45 S aS 44 44 — 1% 
30 21% Gulf, Mob Mob #8 Soi Be oy — 
ft, or : — 2% 
nh” 2 “De oe 1080 FH et 
97 pf HACKENSACK | 
CO Ist 9T + 1% 
99 
99 os 
15 13 -—2 
53 50 a 
86 
8 + % 
—1% 
+ &% 
+1% 
+ 
— & 
+ & 
oe + & 
° + 1% 
. 62 +1 
° + & 
. — % 
. 60 a 
Do ch div 3s, "51... 58 58 58 —12 
62% aa% Do Louis div & tm 
sat RR aga 62% 62%—1 
67 67 I Cent W L ist 4s, -* ¢ 67 67 +2 
62 62 Il Cent St Leo 34%, 62 62 +1% 
47% 39 losameivgno” 
ref 5s, R, 1 47% + 4% 
102% + “% 
+ 
ray 3 
iy 
80 + 
ST + 
18% +1 
b — 
—1 
3 Iie! 
40% — 
6a + 
18 
18 -—1 
| —1 
—- * 
38 — 1% 
941 3 38 —2 
48% 39 sas Doser sat 5s, A, '47 4 4 4 + & 
; ££ ie ¥ = Peers 15 34. 134% — 1% 
40 39 «Intl of C A 5s, ‘72. 40% 40 + % 
31° 29% Do 6 dad aeche Ss &@ & +2 
45% 45 RES: 45% 45% 45% 4+ %&% 
31 25 Int T & T 4 , 1952.. + & 
37-29% 4%s, 1939.......... . 34 33% 33%— % 
33% 27 > ere 33 30% 3 +2 
84 825 Inv Eq 5s, B, ‘48, ww. 83 83 83 + %& 
84% 844 Do 5s, B, '48, x w.... 84% 84% 84% + 14% 
3 2 —— =— 5s, °38, sof e 9 3 
1 1 Do 1st & ret 4s, ‘Si. 1 1 » +X 
654 654% KANAW & M ist 4s,'90 6514 oa 
oF 48 K Fs@ Ss, '36.. 51 50 50% — 1% 
104% 102% KCP&L4 "57....1044 104 104%+4+ & 
1 Do 4%, 1961......... 105 i rt - 
62 574% K C South ist 3s, "50... 62 61% + 1% 
55 47 Do ref & imp 5s, '50.. 55 52 55 + . 
94% 88 K C Term Ist 4s, "60... 94% 9214 93% + ¢ 
94% 91% Kan Gas & El 4%s, '80.. 9% 94 ia 
37 20% Keith 6s, 1946.......... 35% 29 ee 
67 Se. Sh" *:- S $08 fo 7% 
416% Kelly 8 Oh OE ess<s 42 4044 40% — 44 
57 5 Ky 2 1 Term ist 4%s, 
DD cevtiensvete 7 ST ST —32% 





108 
eececccenceseses 1108 107 107 + ry 
7 73 Kings Co Elev 4s, '49.. ute ™% 7 + 2 
at 58% Kresge Found 6s, ‘36... 64% 61% 61% — 24% 
87 82% LACK STL Ist 5s, A, ‘50 86 8614 esd + \y 
96 90 Laclede Gas 5 -- 4% 9 99%-— & 
sf 63% 66 on 
+ 
81 _ 
77 + 2 
5 om 
90 +1 
48 +12% 
- +2 
+ 1% 
42 
Mivers Ta, id 20x 126 12645 
126% 1 Lig & ers 7s, > 
126 1 Do 7s, 1944, reg ..... 126 125% 1 + 9% 
1 1 Do Se, 1951 .......... 109% 108 1 + & 
8444 67%, Loew's 66, 1941 ........ 7 67% 68% —7 
97 L. Isl gen gold 4s, °38.. 97 9 9 + 1 
1 9 Do di 5s, 1934 ..... 100 100 100 +1 
90% 84 Do ref 4s, 1949 ..... 90% 89 + 
114 111% Lerillard Co (P) 7s, '44.11 1114 4 + & 
99 Deo Se, 1051 ........-.. “ts 
36 La & Ark 5s, 1969 30% HH we 
106% 10414 Loulsy G & E 5s,A,’52. 108% 105° 10544 +" 5% 
8 ae Nash un 4s, 88% 
itn ss Skaneneh.e 88% + 
85 82 Do unifi 4s, , reg +3 
fied 40 sa 85 3 
74% 65% Louisville & ref 
error eae 74% 74 T4i1 
70 63% Do 5s, B, 2003....... 69 68% 69 — 
68 59% Do 4%s, C, 2003....... 634 65% 4 1 
49 43 Lou & Nash St L 3s,'80. 49 48 499 41 
53 40 L & N Seuthn Mon joint 
OB, WEB cccccccccces 53 48 53 +7 
62 29 MecCRORY STRS 5%s,'41 37% 29% 30 — 
39% & Rob , 50. 37 «668TH 
3 2 Sug Co » "& 
stp ctfs ........... * 3% 3 3% + 1% 
37 29% Manhat Ry of N Y cons 
_, SEs: 33% 37 + 2% 
Mahoning Ry Se, "34. ..101% - 3; 
101% 101 § \% 101% 
$ Manila BR RS Lines isi %+ % 
TIED oo cciccc gusces 5 + 1% 
34 33% Marion St Shov 6s, ‘47. 34 ee 
7 70% Market Ry 7s, A, °40 7 b> —_*t 
4 ‘o » 1945...... Box 
50 5 Mead Co 6s, 1 50: 
a st re ° — 
97 93 Met Edi ist f 5s, '53. 97 8 Fad \y 
90 Do OE ceneks 89 89 : 
95 Midy & Ord 5s, '36. 94% 94 94% ¥% 
8 86-784 MR m By 8 L & on 2 
$3, 77% Do gen & ref Se,’ “Ti. 7044 Tay 74 — 35 
43% 
esi rei ee . Mw ae 
44 a 
34% Mi 8S P & 8 Ste M ist 
co ‘4 eee 38% 34% 34% — 4% 
20 18 Do Ss, 1938...... 19% 19% 4% 
45 35% Do gtd Se, 1838....... 40, 35 —3% 
vA % seeepeer 8% — 
62 Do See ste os” = 3" 
28% 25 Missouri Til 5s, 1959.... 27 25 az —mMm 


162 
1 


Ras 


5 


we”? SSuc 


target. - Bux a 


wtnB 


— 
“oo 


_ 
PBunw rad Crna UR 


baa 
okays 


BRurnBSa BBcoka 


> 
CoH wan 


_ 


~ 


wabeSusne Soa nw wh tSSSSEEQW 


“a »- os 
bel ae TRESS SBaruw 83 


47 


Net Wed.’s 
Ch’ ge. Sales.Close. 


100% 
98 


59 
79% 


42% 
58% 
17% 
2i 
rh 
37 
39 
4814 
1414 
2a, 
31% 
30% 


83 
83% 


- 


: BBSES S32: 
* 


oie 


108% 
66 

111 
31 
75 
71% 
68 


50% 


29% 
37 


35% 














Range 1933. 
High. Low. High.Low. Last. 
84 74% Mo, Kan & Tex ist 48, 
_ aoa . 8 81% & 
73% 62% Do 5s, A, 1962....... 73% 10% 73 
63% 53 Do 4s, B, 1962....... 63%, 61% 63% 
64 58 Do 4%s, 1978......... 64 63 64 
40% 34 Do 5s, 1967....... 40% 36 40% 
26 19 Mo Pac R R Co ref 5s, 
Se as pions onicns 22% 21% 22% 
Me Pae 5s, F, 1977.... 22% 21 22 
1 Do 5s, G, 1978........ 22% 20% 22% 
1 Do 5s, H, 1980........ 20: 22 
Do 5s, I, 1981........ 22 22 
13 Do 54s, A, *49........ 7 yg 
14 8 Do gen 4s, 1975...... 1% 8% 1 
61 Mob & O gen 4s, '38..* 6 8666 
9 9 Meb & O Montgom Div 
TM Mo cosveeccsce * 9 9 yg 
86 82% Mont Pwr . & Saif 821g 
61 55 Do 5s, A, 60% 60% 60% 
86%, 84% Mont Tram ist & ref 5s, 
68% a oe ea ta 4 sot 
gen 
$1 Tet Merrie’ & Co ints fhe 
BERD ncccceccccccccce 81 81 81 
76 73 Mor & Esx a 2000 7% 175% 76 
69% 69 Do - Paseo 68% 69 69% 
80 75 Murray ly Gs, "34... 80 75 75 
55% 48 NAMM & SONS 6s, '43. 49 49 49 
55 — sé aoe El cons gtd 4s, 
$1 Nat Steei 
a 
111 109 NET 
107% 105 Do 4 a | 
104% 104 Do 4 Y 
95 New J b 8 
35. 32 N O & North 4 52.. 35 35 
64% 58 N O Pub Sv 5s, A, '52. 62% 60% 61% 
641, 58% Do 5s, B, 1955........ 62 61 61 
22 19 aS 2 oo ae '..: & 20 22 
23% 20 Do 5s, B, 1954........ 22 20% 22 
fy % Bo Bialiiboi. By Hy 
644% 53 N_Y¥ Cent deb 6s, 1935.. 63 Se 83 
67 61 Do 48, A, 1998........ 66 66 
4 sri Do ref 44s, 2013...... 4542 41% 45% 
4 37 Do ref 4%s, 2013, n 4 41 45% 
7 76 Do 3%s, 1997......... 79 9 
4 414 N Y Cent ref 5s, 2013.. 48% 45 48 
73 Do deb 4s, 1934....... 68: pad 
71% 64 Do deb 4s, 1942....... 68 % 68 
1 68 N Y Central Lake Sh 
3 —Reteenca nase 70 69% 70 
71 6 =#N Central Mich C — 
ES hanrenincan 70 69% 60% 
15 10%NY¥ St L 6s, '35... 12% 11 11 
19% 15 Do ref om. A, 1974.. 17 18 
18 e Do 4%s, 1978......... 16 15 15% 
9 91 NY Ist 48, °53 97 96 96% 
32 N Y¥ Dock 5e, 1938...... 36 4 35 86635 
60%, 53 Do ist 48, 1951....... 604% 58% 597 
11511 N Y¥ Edis ref 64s, °41..1144% 114 114 
108 pe Do 5s, B, 1944........ 1 
108: Do 5s, C, 1944........ 107 1 
102 NYGECLH®& 
pur m 4s, 1949. 102% 101% 102 
112% 111 DS BB, BOGS..ccccccvecs 1115 111% 
1 50 N Y, N H & H 34s, '56 51 51 51 
58 Do MiCetcnioses 58 58 58 
53 BO Gh, Tec cccececce 56 56% 
454 38 BID GR, Meee eccccccccce 42 40% 42 
654, 60 Do 4%s, 1967......... 63 62% 
83 78% Do 6s, 1948 81 80 
78 D 80: 








Net Wed.’s 
Ch’ge.Sales.Close. 


PRE 


wom 


Oe 


t+ | 4 


+ 
LH 


Ww: #- wer 


* REESE 


~ 
s 


ie 


+ 
me . 
ESR ae 


Com it 
x 


Co tm es: 


a SRS 


105% 104% N ¥ Tel’ ~ a 39 105 108 198% “. 
el gen 39... $ 
55 20 Rock 6s, '46. 53. f. By 
46% Bo ist 4%4s, "46 33% 33% 44% : 
105 101% Ning, Ge & Ont Power ” 
MM  nsiacnsuses 104% 104% 104% % 
694%, 60 Nieg’ Sh Corp of a 
aie ks a'n 69% 6814 iF + 1% 
244 2% Norf So ist ref 5s, '61* 3% 3 % 
991, 97% Nort & RP 
Bi cconses 9%, Y 
100% 97 Do ist on 4s, 1996.. 987, ¥ 
101% 98% Do div 4s, 1944...... 10185 100° 101 | 43) 
104% 104 Do imp 6s, 1934...... 104% 104% 
2 1 No Am » O° DH wf +" % 
89 N Am Co 5s, '61.. 88 86 87 y% 
87 78% No Am Ed 5s, A, '57.. 84% 83% 84 % 
84% 77% Do 5s, C, 1969........ agit 8244 8314 % 
Do 5%s, 1963......... 8 86 87 4% 
10714 102% Northern Ohio Trac & : 
ae eaeliee: 106 1 105% 
81% 56% Ne Pac gen 3s, 2047.1 '. 50 sa set % 
a ZF ye Arne 86% 86 set + y 
82% 81% Do 4s, 1997, reg..... 8144 81% 811i 
57 Do bg D, 2067....... eat? + 1% 
7% @ Do @, 2@7........... 71 «669 ae 
104% 102% N Sts ew Ist 5s, A, ’41. 1.103% 102 1038 + & 
106% 105% Do Ist 6s, B, 1941 +t 
iii 38% OGDEN & LC R 4s, '48. 4 44% 4 1% 
Ohio Pub Ser 7s, '47...102 a 102" 
104 100% Do - ; 102% 102% % 
101 101 Set Per Pw Niag fs z “3. j201 101 ty it? 
4 1% 101% 4 
100% 98 Ont = 1st 5s, 98” 987 98” e of 
96 92 Oregon RR & Nav » toa 
et nad sainaona-s 4% 26 +2 
105 102% Oregon a] L 1st con 
Sanoris wie ies 105 1 105 + 1% 
105% 103 Do gtd 5s, 1946..... || 10s 108" i08 + % 
8814 83' Oregea- Wi am 
av . e edeeed 8 88 + 2) 
% Otis Steel 6s, 1941..... 22” 22” tan 
101 101" Owens Ill Gi 5s, '39....10148 101 101% % 
106% 104% PAC GAS & EL 5s, "42.105 104% 104%. 
107% 105% Pac T & T ist 5 5s,'37. 108 105% 10¢ 
108% 107% Do ref 5s, 1952...... + $ 
381, 28 Pam Am et Cal 6s,°i6i 38 +2 
38% 30% Do 6s, '40, ctfs...... + 
37 28 Paramt yr My AF % 
16% 8 t 68,47. it — % 
16%4 Paramt Publix -. 10% Pg ~— @ 
18 12 Pasties Gun bi .* 13 Ss = = 2 
105 105 Paterson & 9.105 105 105 + 2% 
68 Fi Pathe Exch 60 47% 50 —12 
7944 79% Penn R RB 3%s +. 79% 7914 79 
Do con 48,°43......... + 2% 
100 po SS Lewes oe i) 1 
con 4s, ; 98 - 
80° 80 Do 4s, E, 80 30” 50” - aff 
83 72% Do 4\%s, 83 81% 83 +2 
104 102% Do con 4 104 10214 103% + 
9% 78% Do gen 4 .. 89% 85 + 3 
724% 59% Do 4s, D 72% 60% 70% + ¥ 
87 ne Do 4%s, °63 87 84 86% + 2% 
89 Do 5s, "64 89 83% 89 +5 
A) 85 Do en 56 92% 95 +2 
035% 99% . 1 03% + 
45 40 Pena ee Cem * s s + 3 
84 ig tee 2 Bt... & 81 8 +2 
9614 enn > cose OO 
10714 104 roe G ona Ma’ inated ites ” 
ref 5s, lor 106% 1 ¥ 
2% 1% Peoria & E inc 4s,’ id eo et * @ 
77 eos Peoria Pekin U ay 76 : 
37 37 Pere Marg ist 4s,’ 37 + 9 
39% 20 Do 4%s, 1980........: 3 3 











83% 
73% 


7 





102% 


42 
61 : 
7 


82: 
30h 
sat 


45% 
104% 


8%, 
1011, 
12 


99%, 
98%, 
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Bond Transactions—New York Stock Exchange—Continued 











Range 1933. Net Wed.’s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 
100% 98 Phila, B & W 4s,’43. --100% 99% 100 ._ © i 
Phila Co 5e,’67......... +1 90 88y 
100 98 Phila Elee Co 4s,’71. 30 $8 20% ' 104 99% 
— 104 ee Ge, Bs ncsccces 105% 104% 104% + 64 re 
Se Seng et as 66% + 3 - 
41 Ara 44 41 41 — 2 62 40 
ix 714 Philips Pet 54s, 1939.. 75 74 4 os 44 te 
20% Philippine Ry . et 22 4 =204 ¢ 16 on 
103%, 10. Pp 6s, '43. 102 101 151% + 5 . 
38% 31 Pitts é w va ts A, "58 38 = 38% + 7 = oe 
1% 30 Do 4%s, C, 60........ ee 
102 P, no -&S8t L i A,’40.102 102. + 7 ee 
101% Hs . aaeeipag 01% 3 pa + 3 3 100y 
85 72% P.C.ck St L 4%s. C, °77 85 + 1%- 17 co 
90 ee Oe iy De cccseee 90 + 3 2 92 
89% ba Do 5s, B. 1975........ 8814 88% He % 1 91% 
65 50 Pt rer! Canal & D 6s, 
Ln 656.00 0000406 50.60CUSOlCO 15 5 os 
71% 63 Port ‘Gen El 148, "60. 68 68 — \% 162 67% 
101 99% Do ist 5s, 1935....... 100% 99%100 + % 11 100 
33 30 Pt Ric Am + ® 6s, 1942 31 30 30% — 2 15 27 
28 = Postal T & "53. 23 22: 23 95 22% 
57 Pressed Stl Sa ar Fs, "33t 4 44 44 —6 7 4 
100%, 36% Pub Sve El & G 4s, ‘71. 99 99 99%, x 99 100 
10554 1 SS coca 104 044+ %& 3 ae 
105% 10444 Do 4%s, 1970. 104% 104% 104% — * a, oa 
7914 76% Pure Oil 5%s, 1937 . 73% 78 78 20. Ci... 
74 Do " - T45% 74 145% — %& 12 74 
67 62 Purity 5s, 1948. 65 62% 62% 4 2% 32 63% 
19 10 RADIO-K-ORPH 6s, ‘41 12 10 10 —2% 16 ee 
91 83 Reading Co 4%s,A,'97. 91 88% 91 2% 60 90%, 
91 Do 4%s, B, 1997...... 91% 88 91%4+4+3% 58 .. 
77 = Read Jer Cen 4s, ‘51. 74% 74% 14% — 2 20 TAX 
66 Rem Arms "37. 66 63% 63% + 3 65 
53 bn Rem-Rand 5\s, A,'47,ww 53 50 5S + 2% OSS 53 
4 78 Rep I & Steel 5s, 1940. + om 80 82% + 2% 22 77 
o Ss, A, 1953....... 41 39 40 5 7 vn 
om 24 Richfield Oil Cal 6s, '44{ 29 28 29 41 20 26 
29 25% Do 6s, 1944, ctfs..... * 29 26% 26% .. 19 x 
Sey rtd Rio G Westn ist 4s, ‘39 60 55 60 43 9 61 
De A, @........ = ake *D « 6SCU 
10st 10388 Roch G & E 5s, E, ‘62. -104% 104 104% 4+ 4% =27 103% 
107 1 Do 5%s, 1948.......... 106% 106 106% 4 % 6 105 
29 Ril, Ark€L ist 4%s, "34 24%, 2 wa -1 25 23 
45 40 Rutland Can 4s, ‘49..... 45 45 455 +3 3 ca 
90 87 ST J &. ? ISL 4s, '47 90 90 90 3 5 
58 38 St by a6 & § ver 
eeneceee 50% 49 50 : 146 487, 
12 8 &t £25 Fr 4s, 1950...* 11 9% 10% +1y% 78 11 
12 8% St L-S F 4s, A,"50, ctfs. 1 8 10%+ 1 22 ll 
9 7 Do 4s, Br escsscese 8 7 8 % 76 ™ 
9 7 Do 4 "18, cfs, stpd . 8 7 T%— *% 90 7% 
12 10 Do 5s, ° B, BGs 00:0 * = 10 11% — 1% 11 12% 
12 9% Do 5s, B, '50, ctfs. 11 10 10%+ &% x oi 
37 28% St L, P & N W 5s, '48. 33 33 33+ 2 1 
62% 5 St L Se Wn ist 4s, ‘89. $2% 60% 62% +4 3 29 
27%, 1 Do gen & ref 5s, '90.. 21% 23+ % 18 25 
34% 24 Do ist term 5s, _. : 32y 32 32% + 1% 3 35% 
36% 30 St z & Kan Cy Sh 
Ist 4%s, i941 eecscces : 34 ae b+ 1 24 341Q 
95% 92 St P, M & M con 4s,’33. 93 —3% 15 es 
96 Ft . SS Oa 95 14% 30 93 
93 Do 6s, 3 segeeeceee 7 35% et + \% 2 95 
81 81 St Paul, & Moi 
a = tds, est (sad) z s 81 + 2 a 
tP Un re % 1 10014 11 100 
59 57% San Ant & Aran Pas: ” * 
90 81% Sen A Le Sv 6s, A,’52. * $0, 38 85% 3% - et es ai 
mn An Vv , ‘a 8 + | 22 90 
27 25 ope Oi, A, 1946...° 27 as 5 aa 
28 4 6 B, 1946..... * 28 ry - 2 28 
96 Selotoe V "ie N E 4s, '89.. 96 96 96 + 2% 3 > 
: % ee 8 . > 4s, "593 4 3 4 + 5 on | 
» A, 1045....... % 3 a 36 3 
32 1 Do 6s. A, ‘45, ctfs...* 3 24 _ 7 | | 











Range 1933. Net Wed.'s 
High. Lo High.Low. Last. Ch’ge.Sales.Close. 
36 Stl Hp ee "48. 27% 17 17 19 9 2 
83 78% Shell Union Oil ‘47. 78% 79%-— % 83 77 
83% 79 Do 5s, 1949, w w..... 790679 6 — 14%~C« 78%, 
79 T SS rea ere fof 79 791 aa 1 as 
85 79% Shell Pipe Line 5s, '52.. 834% 7 — 3% 61 80% 
1% bert Thea "42. Hi + 1 
102 100 Sierra & 8 F Pw 5s,'49..101 100% 101 1 11 101 
42! esian Amer 7s, 2% 42% .. 39 id 
97% 95 a Con Ot ist 64s, 
BE ccchocenrcens 97% 964% 97 % 43 961% 
100 pe paiiaeaaes 99 + &% 118 98% 
103% 103 Sinclair Pipe L 5s, '42....103% 103% 1034 . 4% 31 103% 
70 66% Skelly Off 5s, 1939..... 6814 67% 68 a 55 ; 
101 100 Smith, 6s, ‘33... .1 100 100 % ili , 
92 Solvay Am Iny 5s, '42.. 91 90% 91% — 1 11 91% 
107 106% Sou Bell Tel & T 5s, '41.106% 1 106% — ¢ 38 106% 
81 77% Se Col Pw 68, A, ‘47... 79 78% 78% + ¥ 4 7814 
54% 48% So Pac col 4s, 1949..... 53 52 53  ¥ 16 55 
78% 73, Do ref 4s, 1955....... 7% 76 7 4+ 108 79 
54 47% Do 4 TEE. 51 49% 51 +2 61 54 
47% 47% Do 4%s, 1969, ww reg 
SEE RRR yee 47% 4 4™% 1 _ 
53 46 Do 4%s, 1969, ww 51% 47% 51 +°3y% 162 52 
53 46 Do 44s, 1981.......... 51% 47% 51 43 134 50% 
Se Pac Ore 4448, '77.... 66% 64 + 4% 100 691, 
102 102 So Pac Cal 5s, 1937..... 102. 102 102 Pia 1 102 
78 67% So Pac cv 5s, 1934...... 78 75 ™ +44 9 79% 
23% 17% So Rwy gen 4s, A, '56... 20% 19 sot + & 160 2014 
66 55 Do 5s, 1994 .......... 61% 59% 60% — 1 44 61% 
28 20 Do gen 6s, 1956....... 25 23% 24% 4 % 35 26, 
30 23 Do Ss, Bo hie 27 26 27 a | 29 27%, 
32% 20 So Rwy M & O 4s, '38.. 32% 30 30 -— % 32 29 
45 42 So Rwy St L Div 4s, '51 45 42 42 —2 3 
10744 106 Southwestern 
nal 1954... . + % 27 106% 
20 18 ane et 1 +1 4 Ke 
105 103% Sta “Ol Ss. + & 164 1044 
100 «97% Std Oi, N Y 4%s, 100 = 99 + & 201 100 
16 13 Stevens Hotel 6s, a si 16 13 13 — 1% 5 13 
444% 32 Studebaker Corp 6s, '42. 39 32 a3 5 238 33% 
30 25 TENN CEN R 6s, '47... 27 27 27 1 2 - 
57 55% Tenn Cop & C 6s,B, "44. : 56% 55% 55% 1% 5 55% 
100% 95 Tenn El Pw 6s, A, '47.. 98 95 95 3 70 941, 
82 78 Terminal Aesn of St 
OE, WR. pscévceciace 2 so 4mu% @ .. 
100% 100 Do 4%s, 1939.......... rots) 100 100% % 13 100% 
67 59 Texark & F S 5s, '530 65% 65% — 1% 9 6814 
54 42% Tex & Pac 5s, B, ‘77. 54 47 546+7% 17 524, 
52 43%, Do 5s, C, 1979........ 52 46% 52 +6 45 53% 
52 43 D, 1980........ 52 46 51% + 6% 53 
100 = 91 Do Ist 5s, 2000........ 00 97 9 +2 16 a. 
93 88% Texas —— ev 5s, '44.. 89% 88% 89 - % 88 
43% 10% Third Av 1st ref 4s,'60 43% 41% 43% 414% 27 44% 
90 Do ist Se, 1987........ 90 90 + 1 3 
27 32% Do adj inc 5s, '60...+ 27% 26% 27 % 92 26%, 
99 94% = ba Corp, NJ 6s, 
a ee tives e 97% 99% + 1% 465 101 
73 #+%%3 Tol : “onic Cen gen 58,35 73 73 73 —9 1 i 
23% 21 Truax Traer Coal 6s, 
BED. <cascusectcoenes 4 230-23 2 3 
54 51% Trumbull Steel 6s, "40... 53% 53 53 ‘ 2 
102 101 UN EL & P 5s, ’33. 101 101% 101% e 58 101 
104% 102% Do 5s, 1957.... . 10444 103% 104 + % 145 103% 
= 103: Do 5s, 1954. --104 103% 104 + & 14 104 
100% Un Oil of Cal 5s,C, - 100% 100 og $v 1 100% 
159 87%, Do oa 1945, rcts, w w 9 
errr id , 
105% 104% Do 6s, A, 1942... . “108% 108% 105%, + % 19 105% 
10¢ $64 Union Pacific 1st 4s,°47.100 99 100 + % 228 100% 
86 Do 4s, 1968........... 85% 83% 85% + 1 90 8614 
92% BT Do 1st & ref 4s, =. 92% 901%, 92 + 1% 124 92% 
91 = Ist & ref 4s, 
_ rrr rrr 91 91 91 +17% 2 : 
93% 87 Do 4%s, 1967......... 93% 91 93% + 1% 6 95 
104% 102% Do ist & ref 5s, 2008. 10442 103%, 1044+ % 7 os 





Range 1933 Net Wed.’'s 
High. Low High.Low. Last. Ch'ge. oy Close. 
100 97% United Biscult 6s, 1942..100 98 98% — if 2% . 
70 59 United Drugs 5s, 1953 66% 63 655% + 1 63 
100 100 United N J R R & Can 
4s, 1944 ----100 100 100 +1% 5 .. 
51 42% U S Rubber 5s, 1947. 47% 42 eo — 2 656 41 
72% 64% Utah L & T 5s, A, 1944 S bs 67% — 2 33 
74 66 Utah P & Lt 5s, 1944. 70% 71% + % 72 71 
108% 107% Utiea Gas & E 5s, 1957. 107% 107% 107% — 1 2 . 
30 23% UG F & 1. 5s. ‘59, Ww. 27 25 264 — % 114 26% 
34%, Do 5s, 1947 Ken 29 29% -— 1 23 29% 
48% 423 ¥ anes CORP cv 5s,’41 44 42 42% — 1% 28 
105% 103% E & P cv 5%s,'42.104% 1044, 104 . 1 : 
103 102%, ve Ry & P 5s, 1934. ir i at 4 102% — 32 102% 
96 91%, Va Ry Co ist 5s, 1962. 94% +1 48 95% 
42 36% Va S W ist con 58,’58. 2 37% 40% + 24 20 45 
2% Vera Cruz & Pacific 1st 
444s, 1934, asst.....° 2) 2 2% 1 2 
14 14 Victor Fuei 5s, 1953. ° i a 14” Pas 1 
7% 4 WABASH 4s, 1978....° 6% 6% = ¥ we 
65% 52 Do ist 5s, 1939....... 61% 61% at 4 i 18 61 
45 40 Do 2d 5s, 1939........ 45 40 40 -—3 8 ‘ 
Ss 514 Do 5s, B, 1976 — ¥ 7 7 aa 6 7% 
7™ 4% Do is, D, 1980. -* ™ 6% 6G&-— & Rg ia 
7™ 5% Do 5%s, 1975........% 7 6% 6% + % 22 7 
37 . W Omaha Div 34s,'41. 36 33 36 + 2% 4 ; 
62 Wab Det & Chi 5s, 41. 62 62 62 —8 1 os 
2314 19% Walworth 6s, A, 1945. 20 19) os 11 18 
20 13% Warner Bros P cv 6s,'39 20 13¢ 134% — 6 238 12% 
20% 16% Warner Co 6s, 1944, x w 20% 20% 20% 4+ ¢ 2 
27% 25 Warner Quinlan 65,'39.. 27 25 s&s —3 21 24 
106 105 Warner Sugar ist 7s, 105 = 105 — y 3 105 
45 38% Warren Bros cv 6s,’ 44 40% — 2 15 
105% 105% Wash W P ist 5s, 39. 105% 108 105% — 1 
110% 109% Westchester Lt 5s, 1950.11014 109% 1104, + 16 ‘ 
106% 104% W_ Pa Pow ist 5s, A.’46.106% 106 106% + 1 15 ‘ 
09 107% Do ist 5s, E. 1963....108% 106%, bee + 3 ee 
106% 105% Do ist 5s, G, 1956. 106% 106 + % 12 106% 
75 70 West S ist 4s, gtd, 2361 7 + 4 97 
70 641% West Sh 4s, 2361, reg... ° Hr to at 21 
101 99 West El deb 5s, 1944....101 101% 101 + &% 74 100% 
64 53 West Md Ist 4s, 1952. 64 60 63% + 2% 42 63% 
oe 52 Do 5%s, 1977 +2 47 
101% 101% West NY & P *. be, 37.101 101% 101 ee 5 101% 
29% 24 West Pac 5s so s 2 +2 29 «RY, 
62 West Un 4s, 1950. cove 3 —3 29 y 
70% 67 Do coll tr 5s, 1938... oot Pe — &% 21 68% 
57% 50% Do 5s, 1951.... oo son 50% — 3% 62 52 
59 49% Do 5s, 1960 + 49%, 52 —3% 39 52 
72 67 Do 6%s, 1936 mE 67 «67 — 2% 35 68 
76 72 Wh & L E con 4s, ‘49... 78 76 76 + 2 3 as 
71 0 yy 4l4s, A, 1966.. « We 70 71 +1 5 a“ 
55% 50% Wheel Steel 4%s, 1953... 51 50% 504+ %& 15 48 
Me 57 Do 5} » 1948..... 59 s7 -1 6 58 
103% 102% White ‘Bagie Ol 5s, 
Sage ge SR cy 103% 102% 103 — % 23 102% 
37 32 White S M 6s, '36, x w 360 36 ss 46 37 
37 = Do 6s, 1936, w w.... 37 37 +2 7 ae 
37 Do 6s, 1940 .. 3 3 37 +3 300-37 
24 ay Wilkes-B & E ist 5s, ‘42 21% 21% 21 a 4 a 
93% 89 Wilson & Co ist 6s, '41. 90% 90 90% + & 30 90 
124% 10 Wis Ct ist gn 4s, 49..° 10 10 10 — & 22 11 
114% 8% Wis Cent & D term 
4s, 1936 ... 10% 10 10 -1% 13 9% 
61 52 — Se wa 8 &£ T 
A, 1 ‘ 58% 57 658 re 36 «57% 
61 52% Do 5s, B, 1970 57% 59 +2 34 59 
Total sales, $34,718,500 
Grand total sales, $54,683,200 
*Selling flat due to default in principal, interest or both. 
*Selling flat for reasons other than default. 


tNegotiability impaired by maturity. 





Transactions 


For Week Ended Saturday, Jan. 28 


on the New York Curb Exchange 


With Closing Prices Wednesday, Feb. 1 





Range 1933. 
Higa. Low 


High. Low. 


Wed.'s 


Last. ch’ on Sales.Close. 


Stocks and bonds marked with an asterisk are fully 
listed on the Curb Exchange; others are dealt in as 
unlisted issues. 


™% i ACME WIRE, vtc...... 4% 4% 4% 4 %& 200 
72% Adams M Ist pf (7) 70% 70 70% .. 75 
% *Air Inv, Inc, vtc...... 2 wy % — 2,600 
Do _ warrants ......... iy vs 9.750 
54 Ala Pwr pf (6)......... 564 54 «54% — 1 110 
6515 61 SY 2 .ereeerares: 64% 64% 64% - 10 
4 3% Allied Mills. Inc, ....... 4 4 4 ; % 100 
54% 434 Aluminum Co of A..... 51% 48% 48% — 1% 1,600 
44 } & _eeree 424% 42% 4244 ¥ 50 
20% 18 Alumninium, Ltd ...... 18 «6418 8 - 400 
30 OP Oe Stacessccoas 300 30 x 300 
3% $2 *Am Bever Corp ....... 2% 2 2 % 3,200 
‘% _%Am Cap, A (sl10d)...... %% % : 300 
27 *A Ct P&L, A ( - 2 28% 2%-— ¥% 500 
5% 4% “Do B (15c) x d...... a 4% 5 va 4,900 
Wy Am Com Pw, A........ ly ht mh 100 
4% 4% Am Cvanamid, B ...... % % 4% .."" 3,500 
% *Am Dept Stores....... _ .. 100 
% % *Do cash ............ fs tx #s ne 212 
© © Se eee A........: Ss € & ie 38 
2% 2 Am Elec Pw pf........ 2 2 2-— %& 50 
3 2% *Am ED ccc-c-eeess:6 3 2% 3. + 300 
5% 444% Am & For P war...... 4% % 4% — 300 
1 Am Fi MD saccccesce 1 7 &— 900 
33 Am Gas & Ei (f1)..... ae 30 30% — 14,800 
91 Te BE TED ceccccceces 91 91% 91% + 200 
3 3 ———~s ee 3 3 3. -— 100 
won 1hAm Lt & 7 r 3) paraee 19 19” 19% + % 1,300 
m tt ree : 
a 2 Am 21 «20% 20%, + 4% 200 
% y% *Am | ll coceece te tt ie : 600 
6 6 Am ote Reh eheanssine fx ty S. — ™% Ro 
5 44, Am Superpower ........ = E 
oe” os Do in pf (6)....... 69° 67 6824 11% 300 
38% 30% Do pf ... ......22005. 32 314% 32 —1% £200 
3 2” *Am Transformer ...... 3 3 3 aia 75 
85 83 ppal El P pf (7)...... 85 85 es +2 30 
*Arcturus + & 300 
i¢ 1% Ark Nat Gas............ 1 1 1% + & 100 
a. & asd, bbwsnkisnsen 1% 1% 1%— % 1,000 
3 2 re errr 2: 2 2 ‘ 100 
*Art “Metal Works...... % — &% 100 
3 3 Asso El Ind, wr ¥ (ide) 34% 3 3 — & 3,500 
1% *Asso G & E, A........ 2 1% l%— & 6,500 
10 SPARES 6 6% — 1% 20 
1% 1% Asso Tel Util........... 1 1 1 aA 300 
84%, 6% Atlas Corp ............. T ™— % 6,300 
3 BED GP ccccccsccsccce 3 2 | — \% 1,300 
2 *Aute Vet Mach........ i% 1 %™— Y¥ 100 
3% Avia Sec of N E....... 3% 3% + & 100 
55 41 *Ax-F Tob, A (3.20)... 51 4 3 +9 175 
27 WIL (2)........ 25% 25 25% + % 375 
12% 11% *Bemef Ind L (1%)..... 11% 11% 11% — 1,200 
1 } = pF erssers 1 2 2 + ‘ = 
3 BD ccacce — J 
at 27 Do cv pf (a3)........ 28% 27 «+2 -1 1,300 
B & M BR R pr pf...... + 3 10 
T, L & Pow...... 7m" 4 ™* — ,800 
T Brit-A O (80c).... 7 - 600 
22% 2148, N & E P pf (1.60).. 22% 21 _ 2,000 
92: 91 BO Bab BE GB)... cccccs 92: 92 92% +1 100 
17 1% Banker Hill & S........ 17 "1g at 25 
™% 1 rets (k4igc)...... 1 1 1 a 
2% SE MCs ase esse te. 1% 1% I%— % 200 


70 
oat 


48 
42 


31 
“1% 
‘i. 
“1% 
2% 


47 





Range 1933. 
High. Low. 


%C & WIRE, B rets..... a wy 
fu *C A M Co ctfs........ rk % 

1 1 Canadian Marconi....... 1 1 1 
% Carib Syndicate......... % 
7 6% Carnation Co............ 7 7 7 
2 2\% Carreras, B (k9%c)..... 2 2 2 

48 46 Carol P & L pf (7).... 464% 46% 46} 

60 60 Celanese core pf (7)... 60 60 60 

43% 35 SS Pre : 43% 35 43 
% *Cen Pub yn Rosvecese 
24 2% Cen States Elec........ 2 2 2 
g DO WOF . 2. ccccccccccce 

0% * 4 ce Ha 6900560000006 Ox Wy % 

Oo cv pf new......... 

a 2% Gentsit Pipe (400). oy 2% oy 

pe Deeces 

17 -. FY Perry a CU 
3 2% C Servier ......... 2% 2 

17 a pe ihevdsetesenans 15% 15 1 
1 tas iene inset 1 1% 1 

16 15 cr ‘sv P sf . 15 1 15 
2 aude Neon Lts, Inc Ss 

32% : Cleve El Illu (1.60)..... 32% 32 32 

110 108 3 £ Speer 1 109% 109 

96 ay ~Ad s. E cv pf . - 90 88 89 
1 ola O & G % % 

8 74 Somwith Edis 4s)" eovece 78 74% 78 

 Comwith & A war..... 
*Comsteck T _ Serer 

65 62% Cons Gas, Bal e 60). 64 62% 64 
% *Cons Gas Util, A...... 

6 55 Cons 7 & = a (bios: 57 57 
4 *Cons Stores. te * +e 
1 1 Cons pe | (200) seeeee 1 1 1 
% 5% Cont Shrs, Inc, pf B. a The 
2 1 md Prod, Inc.... 1 1 1 
7 Ct SEED scccteccseces 5 
1 1% *Cosden Oil ............ 1 1 1 
1 1 Te OO Ge ccccscecsse 1 1 1 
3 2: “kere 2 2 2! 
2% Creole Petroleum 
y * *Cresson Cons (k2c) .. 

4 3% Crocker Wheeler ....... 3 3 3 

*Crown Cent Petrol.... 
3 2% Crown Cork Inter, A... 2 2 2 
*Cusi Mexicana M .... 

3 2% DARBY PETROL ..... ™% ™% WM 
7* 7 *Davenport Hos (1). 7 7 7 

1% Co - % % *% 
1% % 4 1 

34 4 «34 
5 5 5 
6 4% 

57% om gt 
3 

22 22 
he hy 

1 
1 1 1% 

21% 7% 4 

43% 40 «641% 
4 EY 3% 
4% 4 
4% 3% 3% 





+ 


+ | + 


cot. ed 


I+ 1, 


++ ++/4+ 


200 
ve 600 
3,200 
» 100 
2 300 
. 100 
% 25 
1 100 
425 

100 

% 3,100 
P 300 
2 100 
1 1,925 
: 200 
¥% 600 
1 60 
$ 33,000 
500 

‘ 500 
1 50 
* 100 
A 300 
LA 60 
1 350 
% 400 
2 1,800 
™ 8,725 
4,700 

200 

1,700 

re 200 
—"2% “80 
‘ 100 
% 100 
le 200 
1 800 
% 13,300 
A 100 
% 1,000 
\y 200 
‘ 1,000 
° 1,400 
% 200 
. 1,400 
% 500 
. 6,300 
ly 300 
Ma 200 
1 3,600 
° 3,600 
% .500 
° 200 
1 100 
1 100 
% 2,500 
re 325 
% 1,100 
% 50 
300 

"4 00 
1 55,800 
1 300 
1% 6,200 
‘ 1,100 
% 2,300 
le 500 


Net Wed.'s 
Hizh.Low. Last. Ch'ge.Sales.Close. 


“iu 


-88:: 


Nn 


‘iy 


“2M 
14% 


81% 
73 


61 


“in 
"2% 
‘i 


8% 
te 


w: 


16% 
39% 
‘im 








Range 1933. 
Hig’. Low. 
12 8 Do 2d pf, A 
44% 3% *E! Shareholding ...... 
48 38 *Do pf ww (a6)..... 
10 % Empire G & F 6% pf 
14 11 Do 7% pf . 
14% 13 Do 8% pf Socket 
28% 27 Eureka Pipe I (‘4)..... 
2% *Eur El, Ltd, A (88e).. 
* *%& Do deb rts H 
4 44% F E D CORP o. 
10% 9% Fiat rcts , 
2 1% Fisk Rubber, new... 
33% 26% Fla Pw & Lt pf (7).. 
7 6% Ford Motor, Can, A.. 
4 3% Ford Mot, Fr........... 
34 3 Ford M, Ltd soe 
% % GENERAL ALLOYS.... 
5 2% *General Aviation ae 
7%, 64%Gen Electric, Ltd, rcts 
(k20 2-5c) .......-- 
11 7% GG é E cv pf, B (h6) 
70% 61 G ia Pwr pf (6).... 
10 8% Glen Alden Coal........ 
4% 4% *Globe Underwr (k35c).. 
le , Goldfield Consol ....... 
3 % *Goldman S T C 
< % *Gold Seal El.......... 
12 9% *Gorham, Inc, pf, w w. 
21 19 *Graymur Corp (1)..... 
155 141% Gt A & P T n-v (#7)... 
124 119% Do ist pf (7).... 
15 15 Great Nor P (1.60)..... 
29% 26% Guif Oil of Pa. ° 
24 $2 *HAZEL tel CORP 
3 2% *Hecla Mining ........-. 
10 9%, Heyden Ch Corp (i). 
5% 5% Hollinger Gold (+80¢) . 
21% 17% Horn & Hardart ee 
3% 2% *Hudseon Bay M & 8.. 
* 45 44 Humble Oli (2)......... 
34% 2 ILL P & L pf (6)...... 
8 Imp 0, Lt, cou (30c) 
7 Do re ( Ey 
1 -_ on Til Oil, A. 
1 if SAC ew awe eae 
354 a ny of N Am =. 
*Intercont Pete ... 
10% 10 Inti Petrol RR 
*Inti Products ......... 
1 1% *Inti Safety R, B 
1 1 Inti] Util, B...........-. 
*In te Eq Par 
9 7% *Interstate H (65c)..... 
10 7 Int’st Pw, Del, pf...... 
6 5 *Irving Air C (40c)..... 
1% 1% *Ital Superpow, A...... 
Do deb rts...... sees 
25 19 Jones & Laugh Sti...... 
% 5 KIRBY PET .......... 
vx ooh Eee L Gold....... 
1 *Knott Corp..........-- 
y *Koister-B (Am 6h). 
10 Kress (SH)Co sp pf (é0c) 
30 LAKE SH M (2)....... 
% 4 Lakey Fdy & Mch...... 


Net Wed.'s 
. Ch'ge.Sales.Close. 


10% 10 10 — % 100 10 
4 3% 4%4+1 400... 
48 44% 48° + % 500 47% 
9% 9% 9% — - 
12" 11% 11% — 100 
144% 13% 14% + 100 
28° 28 28. + d 150 
3 m3, + 4 300 
H 
4% 4% *% + 300 .. 
10% 10% 10% + 700°. 
+f 1 7 a 100 1% 
a ae ee 
— 2 OR (t "300 .. 
3 3 3 ‘ 3,500 3% 
- 200 
4 + % 6,700 A>} 
™% 6% Ht 1,000 .. 
of dt oh! oh as 
6! —_ 
ew 
Vy dg , 
i's ,, va— 500 My 
3° ot st * sho ott 
P a 1.600 \& 
oi of oft 2 100 .. 
21% 2% 21 — % 4,900 
147.146 147_—=i«. 60 
123 121%123 ;. 60 
15 15 15 2% 200 |. 
27% 26% mi 1,300 26 
. “6 ee 4. 100 .. 
3 &% B+ % 300 2% 
ot BRE Bs 
19" 1 wa? 24% 200 a 
34 3% 3+ i 2,700 3 
444, 44 «44% 4+ 1,000 43% 
2 = 100 25% 
mH Wm Ty — % 1,300 le 
+ 
12 if 14-1 200 ... 
— a 1 100 :: 
34 334% 34% + # 400 33% 
‘ ° 200 .. 
10% 10 Y= % 9,300 8 
1 if : 100 .. 
1 1 1 on 33 1 
4 F FF % 100 :. 
10 ie 2% 20 :. 
6 6 6S + 1,100 °: 
if t % 30 .* 
25° 19” 19° es" = :: 
x % % 400 % 
x + 1 
3 1% yt * 380 
a 100 
10 10 10% + % 100 .. 
29% 28% 29% + 4,300 31 
gh MEL Rf 
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Transactions on the New York Curb Exchange —Conti tinued 



























a 
fit 


lit 





58 


‘ 


wo — es —e 3 ~ = 
8-b8B 2. S 8 S85 nts ¢* Bros .* 


+ 


i) 
pas 


off Nat vives 


— 
oue 
a 


~ ne Mex 
17 ie nye 
864% 86 
99 ait “De [ue 
2 





wi 
65 Nat - Lt pt zm. 
ate Ay Ke, 


(80c 
a Nelongr Br Br pf (pl 
Bradford 


wh wt 44 New Eun Pre pt oe 


High. Low. 





Mining 
“_— a So “pi (6) seis 











1 
5% 
40 
121 
45% *Novadel Agene (5) 415% 
%  \, “OHIO COPPER.. . 
76 74 Ohie Ol cum pf (6). . 7% 
6% 4% Oklahoma Nat Gas pf.. 6% 
25% PAC G & E ist pf %) 25% 
94 Pac Lighting pf (6). 94 
28 *Pan-Amer A ee 
S Motors Cp... 3 
1 17% Parke Davis (1)........ 1 
30 Parker Rest P (2)...... 33 
1 1% Pennroad Corp..... ana die 
92 Penn P & L pf (7).... 
6 SS Penn Wat & Pw (3).... 
29% 29% Pepperell Mfg....... . 29 
te #, Petrol Corp war ...... tu 
8 8 Phila Co (1.40) ........ 8 
2 2 Phil Morris Cons ..... 2 
ve *Phoenix See Corp ..... % 
1 10 *Do pt eebsstecces . 10 
2 1% *Pilet Tube, A..... 2 
4 *Pion’r G M, Ltd speed 4 
2% Pit Bowes P ( 3 
33 29 Pitte & LE (2% kod wee 
“4 13% Pitts Plate Gi (1)...... 13% 
104% 10 *Pratt & Lam (50c).... 10 
Premier Geld (12c).. 
4 *Prudential Inv ..... a 
66 BM GED socccecccce 66 
s 4 Prudence Co pf sta (H7) 5 
Peb Ut H Cp w: me © 
Be WD cceccces 
Pug Sd P & L $25 pf 
17% 14 Do $6 pf 
2 2% Pyrene at iteevnden 
iy 2 Reitance Int Cp, A 
i” Republic Gas ...... 
214% 21% Bhode I P S&S pf (2). 
sk: —y Oe 
85 85 Rech G & E pf D (6). 
*Roosevelt Field, Inc... 
1% 1% Rolle Royce, , ta, rets 
(k26 9-10c)..... none 
3 & Root 
% te 
3% 2% 
24 68 
m4 
7% 7 
7 
7 
26 26 
a 638 
45 
1 1 
ll 
156 ok 
17. 1 6 
% Silica Gel _ 
102 «95 ) «Singer Mfg (8)......... 102 
113 113 Se N Eng Tel (8)...... 113 
2 26 S Cal Ed pf A (1%) 
Do pf B il 
21 Do pf C (1%) 
1 *Soathern C 
12 «611% Seuth 
% South L 
28% 28 May 
a 7 Inv cum pf 
Sta Oil, a) 
114% 10% Std Oil, (1.20) 
144 14 Std Ol, Neb (1) 
21 4=«:19% Std Olli, Ohie (1 
360« 32s Std Pw & L. pf 
“Starrett Corp 
1 15% ‘Stats i. 
1 14% Swift Inti (2) 
Swift & Ce ..... 
33 “Swiss Am El pf 
18 li *Syiv G M, Ltd 
26 TAMPA EL (2.24 
4 Technicolor, Inc 
3% 3% *Teeck Hughen (60c 





— 


* a 


x 
; 

58% 61 > aff 
18% 18% — 1 

ae ot — 
“% 

7 ™m-—"y 
SE af 

ad ond — aif 

78 73% — 6 

ag 13 7: 

65 3: \% 

Bi ras 
4 44% 3 

28 a 
164% 17 4" 

ah ge oy 

97 + 3% 

- = 

+ &% 

aT 

—~ 1% 

— 

- & 

+ & 

~ "3% 

t % 

ren 

44% 45% + & 

a” ug t 

6% 6% + M4 

25 255% + & 

93 4 + 1% 
— a | 

ee 

iy 10...” 
a 7 
+ 

29 t 3* 
e Yn 

2 2 - 
10" 10" as 
2 2 ; 
3% we 

eee 

10 mo 

BP in 
t i 

lee BS 

? a&a— 4 

+ te 

iy a 
2 ; 

“™ &.. 

% % ma 
+ 

+ & 

21% 24-1 

+ % 

8 85 + 5 

% %G%+ % 
™ ™% .. 

4 44+ % 

73 *¥ 

+ 

—- % 

‘s tf 

— % 

18% 18% + % 

4+ % 

1% 75 + && 

— ™% 

™% Hh % 

26. 26 + 6% 

a” 2” "'y 

Hy ke 

13% 13% 14 

ey 
98° 102° + 4 
13 113 +1 

me > 
2 


a 
QW 


ge? nF Fda BES a8 E~BEe 
go 2o8 2 Bsc 

biteli+ + tlle, 
ae eee” ax 


Net 
Last. Ch’ge.Sales.Close. 


Wes.’s 
200 
300 "6% 
100 .. 
50 |. 
100 |. 
125 :. 
1,100 (7 
100 .. 
25 
500 oy 
100 
100 
100 
25 
2,300 
100 
1,500 
500 
100 
50 
400 %% 
100 
100 |. 
20 66 
100 . 
850 56 
200 
200 
500... 
1,500 7 
6,800 ™% 
200 .. 
100 idy 
700 1 
1,400 65 
700 .. 
600 6% 
50... 
200 & 
180 
1, 29% 
900 |. 
1,800 |. 
2. 
% :. 
200 | 
250 116 
9,700 12 
5 1 
soo 1 
300 |. 
5,100 |. 
3400 i 
‘ im% 
1,900 .. 
1.100 4% 
1, 5% 
430 36 
60 |. 
1,000 44% 
2,100 .. 
1,700 
2,400 24% 
7% .. 
700 26 
2,200 .. 
600 18% 
5 
, 1% 
150... 
54% 
10 .. 
1,200 |: 
100 .. 
200 2 
1,400 .. 
300 .. 
100 =. 
7,600 4 
700 2% 
350 .. 
200 
100 . 
5,700 “i 
4 
150 .. 
125 
1,700 
300 
180 is% 
300 .. 
500 2% 
500 .. 
100 “"% 
100 .. 
100 .. 
1,500 "8% 
50. 
700 % 
100 7% 
400 .. 
400 
1,800 
200 
2,100 
1,200 2% 
10 17% 
100 .. 
300 |. 
o |. 
300 |. 
100 |. 
200 °. 
100 |. 
200 0% 
100 .. 
300 |. 
500 "8% 
900. 
25°. 
300 |: 
7 .. 
20 .. 
100 |. 
600 24% 
100 .. 
500 ii% 
200 3 
100. 
100 
50 |. 
21,200 20% 
2500 1 
100 .. 
100 
50 .. 
100. 
1,100 15% 
1.100 .. 
400 |: 
1,400 4 
150 .. 
500 .. 
600 26 
2,500 .. 
4.700 “3% 





























Range 1933. Net Wed.’s 
Hig 1. Low. High. Low. Last., Ch’ge.Sales. Close. 
- ™ *Texon Ol} & L (1):... ™% ™ T™-— 300 (7 
30 22 *Tob & Allied, Stks.... 30 25 27% + sf 600 .. 

2% *Trans Alr Trans...... 4% + 2 1,800 4% 
1 1% *Trans-Lox DLP 8S 14 1 1% + 3,100 .. 
144 14 Tri-Cont Corp w....... 1% 1% 1% .. ¥000 1% 
6 4 Chatil Corp..... 5% e+ % 100... 
3 3 UN GAS CANADA...... 3 3 3 +: 100 
48 46 Un Alr pf, A x w (3).. 48 48 48 + 1% 100 
7 7 Chem pt pf 7 7 7 — 4% 100. 
3 2 ° - 2 1,100 . 
1 1 ; = 1 1% 6,000 1% 
2 1 sa 1 14% —- af 5,100 1% 
2 1 . 2 25% 2 + 1.100 25 
4 a Ps ai— % 4,500 4 
19 a 18 - 4 1,900 17% 
37% 33 7 2. s 175k. 
1 as 200 
é + & 500 
— & 300 
23 6=(«1s 23 2% 23 =#+41 500 
% — & 200 
13.10 11% 10% 10%—1% 350 
+ & 200. 
2 1 2 1 1 os 1,200 1% 
4 4 4% + 1% SO .. 
+ 100... 
1 A 1 144— % 1,700 1 
25 21 Do 24 23 23% — 1% 190 .. 
2 1% *Uth EE asilncin oases 1% 1 14%—-— %& 400 
&  %*VENEZ PETROL .... & A&A A+ & 100 .. 
14 13. *WALGREEN (1) ‘ — kh 900 13 
Sh 8 SD GD ceccceeeen. § 4 44+ % 300 .. 
1% 1% *Wayne Pump pf....... 1 1%. 1%+ &% 100 
A , *Wenden Copper ....... A os 1,500 
1448 13%, West Air Express... |. uy 1% ui % 160 
12% 9% West Aute 8, A Lg 12 12 12 — %& 100 
61 59 —e Cartridge (6). 
Oe ceukdineste ; 6 + &% sO. 
30 West Mass (2.40). 4%+ 25 33 
1 1 *Wil-Lew Cafet 1 o< Ye 
2 2 *Woodley Petro ........ 2—-% 0 2 
12 11% Woolworth (F W), 
(k25 1-Se) .......... eM Cte 1,600 12% 
3% 3% Wright Harg (+20c) 3% — % 4,200 3% 
Ue % *YUKON GOLD Ly ‘ 700 
DOMESTIC BONDS (Sales in $1,000 Units). 
100% 97% ALA PWR 5s, A, 1946..1 99% 99% . 34 100 
97 = ne wie ov esecece or 79% 50% _ ‘ a oye 
81% 74 o 44s, 1967......... _ 
95 SS a2 2 - 9 90% 
64%, Ala Wat Sv 5s, A, 1957 63 . 60% _ 8 .. 
99 94 Aluminum Co 5s, - o4 94% — 1 57 95%4 
61 56 }» 58, 1948 60 60 aut 8 & 
1 1% Am Cmwith P , "538 2 1 wy — 2 
2 1 Ge, BOOS... cc cccee § 1 1 1% — 8 
72 68% Am & Cen 5s, 1943..... 72 7 724% +2 9 
26 22 Am El Pwr 6s, A, 1957. 25 24 24 <a 13 2 
92 88% Am Gas & El 5s, ° 8 —1 130 87 
25% & Pw 5s, 1953. 24 23 24% + 15 24 
29 25% #$Do 5 Mebecccasces< 26% 26% — 8 3 
Set 90 Am Pw & Lt 6s, 2016... 60 59 59% — 73 56 
9 . 96 se 6 — 2... 
70% 62 om 4” BO Gre 
7 62 _ 
je = .. 35 38% 30% os ; 35 
96 . 96% —_ +s 
9 91% Appal El Pw 5s, 1956... 97 % 86 — 76 & 
6 4% A h Gas 6s, 1945.. set? BD oe 
6 4 Do 6s, B, 1945........ § + 5 
83 80 Appal Pwr 6s, A, 2024, 
OY Geceecceccccess 85 85 85 as @ as 
104 102 Do Se, 121041. ......s%.. 104 103% 103% — 5 104% 
Ark Pw & Lt 5s, 1956... 89% 88% — 1 94 881, 
51 Arnold Pt Wks és, 1941. 60% +3 cs 
47% 42% Asso Elec 4%, .... 4% 43 46 +1 172 45% 
27 21 Ae Sie, .2 , 1948.. 27 = 27 +? aaa = 
2 20: Do 4%s, 1949......... 2614 25% + x G4. 
3s 22 Do Se, 1050........... 28 24 2 6+ 3 353 28 
27 21 Pk Mh 66d.06690<00 2614 E404 + 1 197 25% 
26 20: Do 5s, inv ctfs...... 26 4 23 + 2 64 25 
35% Do . a EET Ie 33 35 +41 49... 
52 46 Asso Rayon we. soo 49 49 —1 a és 
8! 88% Aese Tet Oo te, 1965. 88 88% 88%— 1 - es 
24 19 Asso Tel Ut Se C, "44 21 19 19 — 2% 74 16 
26 1 Asso , A, "55. _ 19 
41° 36 Atlas Plywood’ sis, "43. 39 39° +3 eee 
70 i= Loc 3 78% 7 73 — 138 73 
son 35% Balt & Ohie 5s, F, 1996. 36% 3 + 2" 108 io 
65 p- | ~ pA Lay 8 x Ss oy x py ee 
100% Bell , Can, 5s, A,’ —1 99 96% 
100 Do 5s, B, 1957........ 99% 98 98 — 1 48 96 
100% Do 5s, C, 1960........ 98% 9% — % 31 97 
102 91% B’gham L H & P 5s,'46.100 9? 100 + 88 1004 
80 76 Birm El 4%s, 1968...... 7 7 oe 16 76 
57% 52 Birm Gas 5s, 1959...... 52 52% 7 53 
90 20 Birm W Wks 5s, C, '57.. 906 «=—6 90 D6 
105 1 Boston Con G 5s, '47....1 1 105 7 105 
48% 444% Broad Riv P 5s, A; "54 4 48 % 52 44 
105 = 104 |} B Gas 5s, A, oF. ne 104% 104 . ee 
107% 106 Gen El 5s, '39..... 1 % 17 
102 101% CAL OREGON POW 
02 100 Swat’ Ry 16, B, "35.102 101 101%.) ? 103 
102 100% Can Nat s, E, ’ . es 11 101 
92% 53 Pac 68, 1942....... 88% 83 — 6% 247 2] 
89% C Nat West Ind 
5s, 1955 89% — %&% B ae 
7 7 *Cap Adm 5s, A, 7 7 + % | ee 
73 64 P&L 56 68% 714+ 1 110 71% 
95 Caterpillar 5s, Tt wT — . ee 
a i ee ea de 
y t + 
105 1 Cent Il Lt 5s. 105 105 + 4 .. 
3 Coe the, F sou ok i a iy 
wd T Do 5s, E, 1956 78 78 = 13 78 
78 15 Do 5s, G, 1968 7% 75 4 26 74% 
101 7% Cem Me Pw_5e, 39 + 20 99 
93 90% Do 4%s, E, 92 _ of 18 
67 61 Cen Pw L 61 861% — 85 61% 
75 65% Cen Ohio IL 
5a, A, 1950 70 74% + 1% 29 75 
75 68 Cen Pow 5s, 69 694, — 1% eS os 
1 Cea P Sv EY or4 1 i-—- % 178 «3 
2 1% Do 5%s, 1949 1 1%—- % 4 3 
te 41 Cen Sta Ei 5s, 424—- % 30 38 
a 4 Do Ses. 1954 43% 4344-1 42 
41 Cen Pé 38 — 2% 53 38% 
$24 Cen Vt P 8 5s, 9 0 + 2% ss 
84 80 Chi Dis El 10 824% 84 +1 50 83% 
94 87% Do Sys, 1 90 9 + % oe na 
Sou 3 oe oe BS 97% 98 + 10 97% 
Be, TED cacceccocess 38ly ma ou + % * 38%, 
55. Cini? St A, "52.. - 
62% 56 Do ae, B, thes aa 62 62 +1 3 .. 
33% Cities Service ° +. 507 Eta 
Do 5s, 1966 35 + %& 32 3% 
58 44 Cities Sv Gas .. &# 53 — %& 38 53% 
74 54 Cities S G P we 63%, 64% + | ir 
41 Cities 8 P&L cee 38 —1 89 37% 
41% Do Sr 1949 —- &% 59 38 
106 1 Clev Iitum 58, °39...10 104% 1 —%* 69 105 
108% 1 Do 5s, A, 1954........ 107 Il wr lt B as 
110 ~=(1 Do 58, B, 1961........ 108% 1 Bt —- % 1 108% 
98 Clev Rwy 5s, 1933...... 98 — X% 21 97% 
10 10 Clev Term 6s, 1941..... 10 10 1 +1 a 
92% Colorado Pow 58, '53....96 9 96 ee D ss 
1 103° Comwith Ed 5s, A, 88 «ath 104 (+ 12 104% 
1 103 Do 5s, B, 1954........ 1 103% 104% + 1 30 104 
102% 98% Do » C, 1956...... 10098 + 52 gett 
101 98% Do 4%s, D, 1957...... 100 99 + %& 44 99 
= 98 - ete Leeces Ss b b+ +1 on oy 
4s, F, 1981........ + 
1 103% Do 5%s, G, 1962...... ae 105% % 75 1 
80 Comwth Sub 5%, A, "48 85 85 + 2% 30 











Range 1933. 
Hig1. Low. High.Low. Last 
132% iff Com’ty Pw & L 5s, ‘57. 49% 47% 48% 
Conn L & P 4%s, C, "56.105 105 105 
Do 5s, D, 1962........1 106% 106% 
ii ito Do a B, 1954... ...110i6 11042 110% 
Conn Pw 5s, A, *52. 98% 99% 4 
107% 105 Con G, Balt, 414s, "54. .107% 106% 106% 
104° 103% Con Gas E) L. & P 
ge abate "104 103% 104 
107% 105 Con Gas, EI a‘ 

106% 105% Do “e — t 105: 105% 
99% ‘7 De o 1981 . 98% 98 Oat 
4s, ° 

oe De Do 4s, 1981 (new). "$s 38 3 

%\ 21 Con Gas Ut 65, A, '43.. 24% 23% 24% 

Do 6s, w 4 4% 4 
38 Cons Pabi Tis, "36, st 38 

104% 103 Consumers ys, '58..104% 103% 104% 

106 105% Do Se. ves ewe 105% 105% 105% 
61% 55% Cont G & E 5s, A, '58.. 60 59 59% 
98% 96 Cont Oi 5\%s, i 2... 98 97% 97 

: Cont , °42,xw5l 51 51 
80% 65% Crane Co 5s, 1940...... 69 67% 69 
4 , 50 4614 47 
2: c y Pack 5%, '37.. 82 91% 92% 
103% 10144 Do 5s, 1946........... 101% 10214 
87 Cumb C, P & L 4is, 5a o 89°91 
-_ 

108% 105% DALLAS P & LT 6s, A, 

A Masktecdines 106 106 

103 ; 101 C, 1952...... 02% 102% 102% 

1 104% m2 ‘P&L 5s, ‘4 “i086 105 ' 

33 2 Denver Pw ‘so gee % 79% 80% 4 

erG & E 5s, -101 100% 101 
7% 3 Dew aE 3 "4 a. - # 73s, 7 E 
° 4 74 

91 84 Derby G & Gas B, ‘50. 84 " 
8% 94 "he an A, eat. axes Oe 4 94 
4% 4 Det Int Bdge , S2.. a 4 4% + 
87 76% Dixie Guif | G Bi A 

WW cccccessece 

102 100% Duke Pow 414s, 1967. 160% 100% 100% — 
23 «19 FAST A INV 5s, 

103% 102%, Kat El Bos 5s, 1934... ..103 103 103 

102% .D ORR 1085 103 103% ¢ 
7 384 Klee P&L 5s, 2030.... 43 2 43% - 
84 Elmira W, L&R R 5a,'56 88 88 

86% 82% EI Paso El 5s. A. ‘50. 85 $5 

a? & ome ete mata. BY EY 
ne 4. 

104 iy Emo Erie Night x4 Sie (agate 1 m 
52% 48 FAIRB-MOR 5s, 1942... 52% 52% 52% 
_ 2 Sug 6s, 1933... 2% «24 
36 46-2985 Fed Wt Sv , 1954... 32 
85% 80 restone Ct 5s, °'48.. 84% 83 8445 

8614 Firestone T&R 5s, 42... 88 87 88 

44% i Fisk Reb a 1931. $.43% 43 43 
49 “Cy eee 46% 46 46% - 
42% be ois +1931. -. da 40% 41° + 
70 o2iy Fla L. 58, 1954. 63 
62% Fla pe 5%s, A, °79.. 58% 59 
71 70 GAR PACK 6s, 1939.. i «78 
72 El & G 5s 0 





28 
28 
60 
47 
14 
13 
90 
101 
86 
12 
101 


1 
00% 99 baie 99 
100% Gt —, Power 5s 1935 . 100% 100% 1 $ 
1 104 Gt W P r Cat 5s,'46. 105% 105 105 
87 85 Green Mt F power 5s,'48. 87% 
38% 33% a Inv 5s, A,'48, 


360 «=—-33% 33% - 
100% Gur on of Pa 5s, 1937.101 wn . 
Do 5s, 1947 


pe eeerete 1 
Gulf States Utit 5s,A,"56 80 
70% Do 4%s, B, 1961 


74 70% Do 4%s, B, 1961...... 73% 73% 3% 
97% 94% HACKEN WAT 5s,A,’77 97% 97% 97% + 
101% 98% Do 5s eS ee 101% 99% 101% 
6 59 Hall Print 5%s, A, 1947. 63 62%, - 
95 ~) agteeoeie 9 95 
35% Hood Rabber 5s, 1936. 37 35% 37 
peo atitahe 45% 4514 
51% 4444 Houston Gulf G 6s.A, ‘4347 47 47 
38 35 Do » 1943, ww... 35 35 35 
104 101 Heust L'& P 5s, A,'53.102 101% 102 
th Do 4%s, D, 1978 - 95% 945% 95% 
93% Do 4%s, E, 1981...... 95% 95 95 
85 79% *Hud Bay M & 8S 6s,'35. 85 84% 85 
47 43 *Hygr Food Pro 68,A.'49 47 43% 47 
46 44 "Do 6s, B, 1949....... 44 «46 
106 105 Hyd Pow Niag F 5s,'51.106. 106 106 
102%, 100% IDAHO POWER 5s, '47.102%4 102 102 
42 





100% 100% Ill Power 5s, A, 1933... 100% 100% 1 
72 63 Ml Power & L 5%s,B, 54 me 70% 70% 
ak 52% Do 5s, 1957......... 56 «54% 55 
71 62% Do 5s, C, 1936....... 68% 67 67% 
77 68% Do 6s, A, 1953........ 74% 73% 73 
90 88 Indep O & G 6s, 1939.. 90 89% 89 
= ~~ fw BR A Re t Sek bet? t 
Elec 6%s, B, 1953.. 89% 891, 8914 + 
89 82 Do Gs, A, 1947........ aa” as” 88 
7  T4% Do 5s, C, 1951........ 1, 7 T6% 
84% 81 Ind Gas 5s, A, I coes 81 81 
76 68% Ind Hydro El 5s, A,’58. 75 71% 71% 
+4 23% Ind Service 5s, 1 -+-- 254% 23% 25 
Fe Do 58, A, 1963........ 25% 23% U% 
9544 Ind Power & L 5s, A,’57 94% 93% 94 
100: 97% Ind Water 4%s, ----100% 100 100 
1 % Insull Util Inv 6s, B,’40 1 1% 1% 
Lg Intercont er , A. 
ey pee 1% 1% 1% 
1% 1%_ Do 6s, 1948, x w...... 1% 1% 1% 
91 87 Intl Pow See 6%s, C,'55 90 8914 8914 
26 94% Do 7s, E, 1957........ 9 a 94 
90 82% Do 7s, F, 1952........ 85% 
rt oS = = 5s. = Asecees 78 78 
n bh Be cccecce 4 45: 
33 «-29=s Interstate 1&S . ex 33” 12h - 
104% 104% Interst G 6s,’ x Ww. “es 104% wen 
61 56 C«*#ik Power 
42% 39 Do 33 39 
72 64% Interstate P S 4\%s, ba 72 67% 72 
78% 70% Do 5s, D, 1956... . 78% 7% 78 
900 88 . B, 9 90 «690 —80 
65 59 Interst Tel 5s, *. 190 6 59 65 
75 72 Imv Co of A 5s, 
w Ww, Ws eshancire 14% T4% 74% 
74% 74% Do 5s, A, 1947, x w.. 74 14 74 
804, Ia-Neb L & P 5s, A, '57 84% 84%4 84 
84 80 me Se, B B0G8......0- 82 83 
92 Tot lows Fee a , A, *58 91 91 91 
83% 794 lewa Pub Sve 5s, i7.. 82% 80% 82 
87 8 Towa Ry & L 5s, A,’45 87 85 87 
83% 83 Do 5s, B, 1946........ 83% 83% 
51 49% JACK’VILLE GAS 5s,’42 4 51 
102 101 Jamaica W A, "55.101: = 101% 
101% 100 oy Cc Lay r. +B. 1947. he 101 
103° 102% Jones & Laugh 5s, isa6 109% 1 102% 


84% Ga r > are 87 
P & L 5s, 1978...... 7 56 
% Ga Pow 5s, 1967........ 4 88 4 
1 Gu S R 5s, '40..... 101% 101% 101% 
53. Glen ci - 33 : 
81 Glidden — See 86 84 85% + 
4 Grd (F&W) 6s, 1948...§ 12 bd 2 


87% 87% + 


1 
i 


~_ 


+ 3 


1% 
Fy 
% 
% 


5 
1 
% 


% 


eRe 


oe 


% 


|| ++4 
me me 
FRE 


wea 1") NOW 
ARE RRE Re RK 


a RK 


‘ 


1 
1% 


- 5% 


> = 
% 


1 
% 


+ 


x 


Wen Wr 
= # 


e 


yo eee 


oe ot” yanesx 


erate 
= 


eae 


bo- pate 
¥ 


4 


+ 
+ % 


et Wed.'s 
on ge.Sales.Close 


44 


1 
10 
2 


SiaBe shoot BSsg. 


> 
Bd wo, 0d 


no a 
PO cond 


~ 
Hala hoaanncoskheo anaBdSe 4 


CO 
De 


wRBwonoRI PVRs 


S80 


216 


Dee 


12 
18 
10 


~ 
2BSGawa 


50 
1065 


99%, 


1025 
105% 


100% 
944 


100% 


18% 
103% 
102%, 

401, 


102% 


92 
51 
101% 
94% 
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Transactions on the New York Curb Exchange—Continued 















































Current Security Offerings — First Natfonal Bank; the 
BONDS Co., Providence. 


Ga., N._*%. 
e DuPage County, Ull., $150,000 coup relief 5s, Richmond fe $350,000 water-works plant 
Alameda County, C sono 00g coup relief series of 1933, J & J, due Jan. 1, 1934-1943 J& D due Dec. 15, 1934-1971, yield 
» yile 


al. ; ? 
£45, due Jan. i, 1936- 1d 2.75% to yield 4.75%, offered Jan. 14. H. C. Speer 5 40%, offered Jan. 14. Cray, McFawn & 


offered Jan. 28. Bankamerica Co. & Sons Co., Chicago. Co., troit. 

of San Francisco. Elmira, N. Y., omy of, ,000 1%4%, ctfs Spokane County, Wash., $500,000 coup semi- 

Beacon, N. Y., ,000 4.40% coup or reg en! ‘of indebtedness, due July 1, 1933, annual fundin, es B, F A 15, 

city bonds, due Jan. 3, 1934-1938, yield - privately. Chemical Bank & Trust Co.; due Feb. 15, 1 , yield 4.50% to 5.20%, 
4.10%, offered Jan. 14. Roosevelt & mn. ; denburg, Thalmann & Co., N. Y. offered Jan. 28. First National Co. of 
Geo. B. Gibbons & Co., Inc., | 2 Ontario, Province of, $6,000 coup Hydro- Seattle. 

Boston, Mass., City of, $2,000,Q00 2.25% tax Electric Power Commission 4%4s, due Feb. Utica, N. ¥., City of, $547,000 coup g 3.40%, 
anticipation notes, due Oct. 2, 1933, yield 1, 1938, price 101, yield 4.27%, offered Jan. due 1934-1953, yield 2.25% to 3.45%, offered 
195%, offered Jan. 31. First National 23. A. E,. Ames Co.; Wood, Gun & Feb. 1. Pheips Fenn & Co.; F. S. Mose- 
Bank of Boston; National Shawmut Bank, Co.; Dominion Securities Corp. ; Canadian ley & N. ¥ 


Boston. Bank of Commerce; Royal Bank of Can- Westchester County, N. ¥., $2,271,000 1.40% 

Cincinnati Union Terminal Co. (The), $12,- ada, Toron ‘ ctfs of indebtedness, due June 5, 1933, 
y st g 5s, Series Cc, M 

1, 1957, price 100, yield 5%, offered Jan. 3. B, F & A, due Feb. 1, 


to. 
& N, due May Providence Gas Co. $3,250,000 ist g 4s, Series yield 1%, offered Jan. 24. National City 
1963, price 97, yield Co., N. ¥. 








Range 1933. Net Wed.’s Range 1933. Net Wed.’s Range 1933 Net Wed.’s 
High. Low. High.Low. Last. Ch’'ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close. High. Low High.Low. Last. Ch’ge.Sales.Close. 
97 95 KAN C¥ GAS 6s,A,°4297 97 97 + 2 .. 100 95 Penn Pub 8 ir 9 9-—2 29 23 15 Ulen & Co 6s, 1944..... 21% 19 19%—2 34 20 
He 91% Kan El P 6s, A, ... 98% 938% 938% + 1 1 95 Penn Tei . + 2 2 «- 100 698% Un Atl Co 448, 1937.. VO, 4 30 99% 
80 Kan G & E 6s, A, 2022.85 83 83 — % ae 108" 105% Penn W&P 5s 105% 106% — 99% a8 Union El 434s, 1957..... 99% 98 i 187 981, 
89 Kans P & L 5s, B, 1957.89 86 89 +4 11 101 9914 Do 4%s, B, 100 100% + 32 .. 104 10244 Do 5s, B, 1967........ 1034 103% 103% + 1 “3 
94% 914% Do 6s, A, 1955........ 94% 9% 94% + ee 93 Peo Gas L 4s, 91% 91% - 30 91 102% 10114 Union Gulf 5s, 1950... .102% 102% 102% + 1 102. 12% 
79” 71% Kans Pow 56, A, 1947... 79 78% 78% + 4 © a 100% 1 Do 4%, 1 + 100% | 103 101% Un El N J 4s, 1949. ....103, 102 102% + 20 
88 84° Ken Ut  D, 1948... 87% 87 81h + 4 91% | 101 101, Do 4%, 101. 101 +1 ee 72% @& Un L & P 5is, 1959... 12% 12% 12% + vt 1 71 
ee ue Bee be | ete Bis i ty Ma | ee oe Oe eB ROS 
. , 1969.......- ae ° eee s* *] s, 1974.. enene -- 12 49% 
Ss Fae 5 155, 54 But me 8 | eh Phila Et Fow Sigs. cf x08 100 100% sm HL |S ta Bogs, 4, 1 i962. Te” te — ; » Heys 
a : = zn ; x © 68, A, 1952:....--- _— 8 
73 Koppers 58, 47. 79 7 T8%+ % 63 79 5714 Phila yf Tr 6s, "62 57% — & 5 48% 44 Do 68, A, 1973.....--- 4 46% 47% + %&% B 
814% 75% Do % <eeeee 81 81 1 38 82 | 104% 1044 Phila § G&E 4148; "57. .104% 104% 104%. 8 91% 88 U_S Rubber 6s, 1933... 90% 88 2 55 81 
96 93 Kresge 5s, 1945.......-.- oat BE 2 ipa? 102" Phila Sub W 5s, ‘55... .104%4 103% 104% + % 2 100 99% Do 6%s, 1933. eX 99% 99% — 4 2 99% 
90 85 Do 5s, 1945, dep ctfs. 9 87 87% — 13 4 s Ss 7! oS. 54 Sy 4 ° + ‘. g 4 60 55 Do ons 1934 : $5 58 oS - 5 1 54 
Coal 68, 1949...... + o Gis, 1926........- 4 ~- 6 33 
64 59 LACLEDE G 5%s, 1935. ey $2 HH + 4 70 65% Pitts Steel 6s, 1948....- 65% rtd ~% 20 42 35 Do 6%s, 1936. he 37 31 —2 6 35% 
73% Leh 6s, A, 2026. 85% _ 139 &% | 50 48 Poor & Co 6s, 1939. ...- 49 49 «490 «(+ 1 2 39% 34% Do 6s, 1938. . 36 34% H%— 2 4 
14% 69 Ut Se, 1952... 71% 70 71 +1 ae ex 1 95% Portid G & C 5s, "40... oo - % 11 99 391, 36. Do 6%s, 1939.. (136 36 36 —1 1 
48 Lib, McN & L 5s, 1942.. ry 54% 55 + 2 oe. on 84 Potomac Ed 5s, E, '56.. 88 - 36 88 103%, 100% Utica G & E 5s, D, 1956.102% 101% 102% + 2 
¥ s Lone Star Gas be, 1942. 92 92 92 - sa 78 Do 48, rt : 86 e 14 teas 101% Do 5s, E, 1952........102% 102 102% — 4 
see, 1954 Loe Ans @ 2 E'sd 1539.106 105% 105% +3 s+ | S te en A. 6/2. 5 @ 55 53% VALVOLINE OIL 15,'37 53% 53% 53% — } 7 
101% Do 5s, 1961.....-..... 402 101% 102 + 40 101% | 66% oF vow soe one 65 +1 6 60 23% 16 Van Camp F 6, 1918.. 18% 16 16 - 3 11 
106% 104% © Do Sys, 1. 1949... 106 105% 106 + ae 105 104 Proc & Gam “= ® 100%, 97% Va E & P 5s, A, 1955..100% SOs vot 4 10 99% 
94 La P ay ae 1 — 1% 53 92% 106% 105 Pub S Newark 71 6 Va P 8 55, B, 1950.... 71 69) 70% 4 16 70% 
101 Louisville (Ky) G E a SPER: + 1% 4 7 73 Do 5%, A, 1946...:.. 7 75 15 “4 21 76% 
44s, C, 1961....:.- 101% 101 101% + % “ee 95%, 93% Pub 8S N H 4 sia ee 62% . “aa - 1946 vee 3 — - %& 10 5% 
119. 116 Pab Ser N a - 16 6 JALDF-ASTORIA 7s,'54 6 +1 2 7% 
46 meg P ye, i # 43 S +2 10 Pub Serv N ill +t 45 97% Do 7s, 1954, c od... 3 3% — 1 — 
* Mass et” wees oe 27 98% 954% Do 5s, C, 1 a 97° 93 Ward Baking 68, 1937.. 97, 95 9544 4 28 95 
94 Do 5s, 1955.......---- 92% 91% 91% .. 22 91 90% Do 4 D i 11 86% 91 88 Wash R & E 45, 1951.. - 2 
162% 1 Mass Ut Se, Pon pe. .- a a? sey: 1 3 88 92 Deo ’ z — : 102%, 100 Wash W P 5s 1900 soz 102 102% + 8 102% 
oe” 93" Do 44s, C, i978. oot or ne ER =% iy | 2 BAW NDS oS @ Stig -_ 
te mt 1971. 107% 105 Do a, + 337 106 est Penn 5s, 2030..... ' 0 
86 p a ds, E, 1971.. 824 81% 82 re 16 oe 71% Pub Sv Okia aa 5 oes 101 99 West Pa P 4s, H, 1961..100% 99 99% — % 19 
93" Seth Micn Seen 'T bs, A, 196i 73 TE - le ef 161 Bo 75% 70 Do 58, D, 1 ms 13 74y, | 54 48% West Tex U 5s, A, 1067. 53% + 54 52% 
4 Mice Pub Sv Ss. A, ‘47 = 4 4 .. 80% 73 Pub Sv Sub ray eth | 89 82 W Un G & E Sis, A, "55 89 «88% 89 16 89 
62% Maia V jv 5S, 63 6463) 6 —3 1 8 eSP&L wh 55 i 101° Wis Ei P 5s, A, 1954...103 102% 102% 4 21 102%, 
bth jd V BR RB 5s, ADA, 42% — 1% 3 42 66" 61% Do 58, C, 1 3 29 «(65% 38% 80 Wis Minn L. & P 5s, 44. 88% 88 88. + 7 
102 90% Muwask GF ¢ 1967.102 101 191 " 18 101% Sim Do aus. D. = 47 sou 0 84%, Wis P & I. 5s, A, 1956.. 90 st 38 ts 29 87% 
¥ p 9. o 5s : +1 12 88% 
a ee ee ce pe | SP ehws ms Sates 2. on 
ie ee a ae a ee ee 
83° 78 Miss P & L 5s, 1957.... 79 3" 78 = 3 Me 4% Do Sis, A ¢ 2 -» a9 85 YADKIN BR P 5s, 1941. 87% 87 87% 5 89 
4 = as } 4 of Fate . 4 87% 88 +1 3 87 60 60 RADIO KEITH ORP f Pp 92 88 Work Rys 5s, 1937...--- 91% 91 91 7 9 
" . B Peeves 87 - 44 1 87 Gs, 1041 .....-.----+> 60 60 —22 a, - 
i soa Me FT. Sus be. 195i 105% 105 100% + 9105 |S SR Roop Gan Sis 'S3---- Sam Oty em ST 7 rk ae 
65 60% Mo P 8S 5s, A, 1947..... +2 an 915% 14% _ Do 6s, A, "45, € 0 d.-- 15% 15% 15% + 2. 57% 48% BADEN 7s, 1951........ 52 48% 48% —4% 
76 70% Mon W & P .B,’53.. 76 74% 76 + % 58 75 42° Roch C Pw 5s, A, 53... 45 42 44 + if 56 29%, 2714 Bogota Mtg Bk 7s,'47, 
50 45 Mont Dak Pw ,'.. 48 2 48 ; oe 103% 1 Roch Ry & L 5s, ’ 108% 108% 108% .. 1 MA&WN ... 6 ah + 1% 18 30 
os Hird > | a * Sdes 38% Hi) Su % 128 91% Sei, Roch T Co 4%, C, '53.. iy 6 2% 2 po eat. Dew. Aso Bh & +1 4. 
B. wae ee =e a 45 91 85 81 Ryerson & Son 5s, 43.. 85 85 85 2 82 menos / s, 1952... - 84 25 
44° 42 Morris Pi 6s, A,"47, xw. 44 43 44 : f 35 2 Do 78, 1947....--... 35 26 —8& 92 28 
i “9 Munson 8 8 6s, 1937..11 10. 10 .. a ‘oy, | 102, 101 SAFE HAUB W A3gs, "79.102 101% 102 +1 65 101% 11% 7% sane tl COL 7s, 1948 10% 9 10% + a 4 ip 
103%, 102 NARRA CO 5s, A,’57...103 102% 102% .. 25 102 im 3 Et G oC os, 1987... mae % CO 55% 44% Cent B Germ’ny 68,A,'52 52 50 SI 17 47% 
103 101%) DO dat 1967 10s 1008 a 23 101% | ™ at ey at . G6 55% | Do, Gs, 180), ee 45 59 
. . + ‘ : “ain ‘i the: ane ig *Cent Ger Power 6s,'34. . +1 3B ce 
75 Nat P&l. 6, A, 2026... 85 83 84 F: 10 ao =| 103% 48 San D. © 6 ts, B, ae. ay % % a8 8m | 1" 10" Come Mex oitish'j Sok Yok tok 4 qi ity 
74 61% Do 5s; B, 2030........ 74 72 : San —- 32 2% Col’ Ag Mtge Bk 7s,'46. 32 3 +3 e 3 
end AG Nat ‘Ten 5s, 1993... 4.2% 3 mH OS 18 106% 106% San fagets i “Po or z 3e% Si Com 15, oe isu bijs,37 66% oh tty t . 80 
SS See ne ” . ‘om ’rz kk 54s,’ + 80 59 
101% 101 N& Fow 44, 1981... ..101 101% 101% * B11 98 ave th ah: re 100% Orit -s ag 73 65 Cuban Tel 7%s, A, 1941. 6 65 65 = =o 
A , A, SEER... ...+- ” 11 98% ome 4 eer ay ‘ DAN MUN 5s, 1953. 6 , 
Fi 7 Nev-Cal te iste... a $i rt +4 ta 62 = a om Reve 8% 8% -- 4 8% ~% 7 ”Do "Ses, 1955. oe n = 2" 3 70” 
% 55 New Eng G&E 5s, “47..58 55 57 +32 104 See | 108% 1024 Sore tee Se, ‘si, soa 104% 104% — 54 41 Dansig Pt & W Gys's2 4 0 = * 
Se Bk EE on <0 5505 57 55) (56% i O28 OS 70 (E W) 5i%s, "43. 70, 69% 70 * 1 B ane 16% . 67% ERCOLE MAR’LLI 61. 
55 Do 5s, 1950 .......... TY i a Ct) 5s, °49.... 49% 48% 48 es A "A, 1958... 1 TB 1324 —2% 3 .. 
56% New Eng Pw 5s, 1 a 34 % 1 50% 10% 62% Europ Elec 6%8,'65, x w 63 63 «63 ‘s 12 64 
104% 103 ‘Do 5s, 1951 .......--- 104% 104% 1044) — % 4 104 60% — 1 89 57 394, 35 Europ M & In 7%48,A,'50 39 39% + 4% » 
57% Do 5s, 1954 ......... i +1 68 61% 60 2 44 5i% 36. 33 + Do 7s, C, 1967. : 34% se 24 «36 
(5) «57. New Ori es oy. 935. 62 61 . i¢ 11 60 - 30 67 72%, 69% FINLAND IND BANK 
4 4% NORock WS baseeses 49 = 3 42% -1% 0 57 A ee 1944 ....----2--- 7% 1% TIM— % 16 
831g 8114 N Roch W 5¥s, A,'51.. 83% 83% 832 + 2 1 ‘ 7 46 38 «Finland Res MB 65,61. 46 41 46 +6 45 
7. & oN Y & F I digs, A, 0 70 7 oa ae + 1% 1 2% | §Sy 60 First Bohemian G W 7s, : 
an N Y¥ & W Lt 4s, 95 “Se 6 96% 1957, x W . .... 6Y% 6 6 +5 4 
103 102% Do 5s, 1954 ........... 02% 102% 102% — % 5 + % 1 iad an 7 
03 18 PY Penn & Ohio ie ‘-e . 2 61% 53 GERMAN CON M 6s,'47 59% 55% 55% —2 108 52 
yg epee 95 9 95 +7 5 64 — % 1 62% 54 - Do 7s, 1947. .. 2 58h -3 S&S 
99 964NY P&L 4%. > 97 ii 220 106 6914 63 Gesfuerel 6s, 1953, x W- 6 63% 4 -—2 13 61% 
91% 88 NY St E & G ths, ‘80. 91% 89% 91 — rv] 189 +6 ae 86% 81 HAMBURG ELEC 7s,'35 83 81 si —2 3 
105-99 Do Sys, 1962 -- « «+102 100 —3 16 100 —3 99 77 724, 63% Hamburg E S & Un Ry 
106% Niag 6s, AA, '50..108% 107% 107% — % 108 106 om. 5 8 106% 5s, 1938 .....-++-: 72 «471% Ti 22 71% 
106104. Do 5s, A, 1959........ 106 le 21 105 1 04 ¥ 64 105 59% 54 Hanover 7s, 1939....... 50 58 1 mis 
1 me Nor Am L&P 5s, '33...100%4 100% 100% — % ae 1 + 8 105 54% 4714 Hanover Prov 64s, 1949 51% 48% 50% + 7% 26 46% 
94 Do Se, 1034..........- 9% 96 5 in 1 + 4 42 105 100 991%, Havana Docks 7s, ‘A,'39.100 99% 98% .. a 
91 85 Do 5s, 1935 Eee ccesues 91% 89% 89% + 4% - i. 3% 4 28 93 39 «88 Hung Ital Bk 7%,AC,'63 39 39 39 + 4 3 
46 ; %, “aeeneeeen 4% 13% + ® s og s. Sat : 3 say, | SIM 2M ISARCO HYD 7s, 1952. 81% 70 81% + 3% = 21 
36% 32° Nor Coat U Sys, A, 48. 34° 32) 32) — 2 6 2 oy ee 8 | OS ital Superpower i255 Ty My Wty m4 
100” 97% Nor Ind G&E 6s, ‘52... 99% 99% 99% + 2 - i 2 | ~ oe +m 
90 85 Nor Ind P , C,'66.. 89 87 89 +3 9 w... 96 — ee 5 5 LIMA CITY 6%s, 1958, 
89 om Do 5s, D, 1969........ 89 87% 89 + % 40 so "57. .104% 104% 104% .. 17 104% eod - 5 5 5 a 5 
$5 8% Do 4 E, --..-- 85% 84 85% + 1 ae, sa Bias 38 41 +2 20 38% 52 48 MANSFIELD M & 8 7B, 
p §3 Nor N Oeil Se E,'55..85 85 85 + 1% ea +4 . 1941, x w wm. = oe ee 5 
99% Nor &L 5s, L 103 102% 102% — SB .- 47h — 35 47% 12% 6% Maranhao State 7s, 1958 11 10 11 - 18 13 
100% 94 N Ohio T&L 5s, A, '56..100 99 100 + 7 is +2 2 15 12% Medelfin 7s, 1951.... 134 13 13 —- % 9 
— — Py ai . 92 90% sa ¢ 2 15 - = 4 2 ees | 20% 18 Mendoza 7%s, 1951..... 19% 18 18 .-- 5 
87° 83%N Tex Ut 7s, '35, xw.. ge” 86 86 — 3 | iy TT TD — im * 2 30 ] 41% 38 NIPFON EL P 6ys.'s9. 40k 4 * ee 
93 91 Northw El 6 gi 91 91 — 1 91 82 58, 80 _— 13 % 9% 5 PARANA STATE 78,'58 9 (8 8% 9 
75 68 NWP S 5s, A, ’57 mr 68 —4 26 65% | 70 65 S’west 66% + 1 a eo, | 78% & Piedmont El 648, A,’60. 76% 73% 73% — 93 74 
14% 12 Northw Pw 6s, A, "60.. 14% 14% 14% + 1% ia 38 32% S’west "4 28 37 594t 53% Pomerania El Co 68,'53. 56% 5 55% — 3 5 
101% OGDEN GAS Se, °45...101% 100% 100% + % 1 .. 61 53 m+s 4&5 70” 50% Prussian Elec 65, 1954.. 67% 65% 61% + 2 28 6 
9414 Ohio Edison 5s, 1' % 188 94 69 64 S'west SA — % 1 66% 12 7 BIO DE JAN 65, 1959 11 9% 10 + ¢ ww . 
2" : st 103 oh 58% Stand 62° 62% + 1% “e 62 HH 33 Rubr frouse “6 yg 1358. 59% 58 sa” i: 28 - 
ip ssa : 8, ; : e ; 
+ 1% B 20 66 59 Do 6s, 64 oath + 2% 6 6 » in 3 Rassia 6%4s, 1919 § 3 3% 3% + i as 
pe 26 86 53% 48 Do 6s, 2 648 2 30 47% 4% 2 Do 648, 1919, co d.. 3% 2 34+ % =+(1411:0 3 
—2 a 53% 48 Do 6s, 48 48%+ % 22 47 4 2% Do 5s, 1921..-.-. § 3% 3% 34+ % 40 .. 
~ 2. eo 45% Stand Fw &3 48 46% 8 - 1 28 46% { 9" Do 5%, 1921,cod.. 9% 3 Mt? 63 «3% 
a 4's" 15144 101 ——¥ A te, tet... “301% 101% 101% + % $ 101% | 2% 99% SAAR BAS OON 75,'35-100% 100% 100% + % 2 
$ 2 Fe Oe, Ue... pit, 102” + i os 108 6, 4% Santiago 7s, 1949....... 5) 5 &  -; a 
+ 20 59 84 Sup Pw Ti 448,"68...... 80 17% — 2 40 78 =| 108” 103” sand "palls 5 sass. 104% 10st 104% + i é 
52 0 6s, + 20 89% | 83% 16% Do dis, 1970......---- 7% 79 79 — G is 79 5 103 Sauda Falls Ss, A, 1990.100% z 
: ooh De 1981 mw gi (ol 87% 60 Saxon Pub Wks 6s,’37. 67% 65% 65% + 36 
92 90 PAC OST PW 5s, 92 91% + * “Es O54 at Swift & Co ta, 100... HH o% 95% 1 91 65" 56 Stinmes (H) 7s,'36, x w. 58 +1 20 55% 
112% 110 Pac G & E 6s, B, '41...11 110 110% — , Oe 103 101 Do 5s, 1944.. ee gs 1 <3 15 .- 59% 53% Do 7s, 1946, x Ww... | 56% 54 = 55% + % 59 52% 
105 ion” Do Set aot et ae oi _ ¢ 106% | 193 104% Syrae L Co is, B,°57. 106 105% 105% + % % 81 69 TERNI SOCIETE 6%, 
101i 90% Do. te, 1951 = 43 9 95% 90 TENN EL PR 5s,’56.... 94 9% - 1% Hw . MD cc Oe a +S) 6 
101 2 wo F - oe a 104 ood 89 Tenn Pub Sv 5s,'70 93% Ht 93 soe 26 90 81 74% UNITED EL SERV 7 oy gy e me 
; re os 57 447 «*Texas Gas 58,°48.. 56 56 _ 6 54 A, x W ee 4 - 
T1y, 65% Pac Pr & Lt 5s, ‘55... 6% + 53 67 90 «86% Texas El Sv 5s,'60.....- 87% 87%— 1 27 87 68 57% United Ind Corp 6s,'45. 61% G04 61h + ig Ss 
4 57 A S* p. b+ ¢ ‘ bo + of 23. % 18 Texas ~ a as 4 18 5 —2 9 16% 66° 56% Do 6%s, 1941. ... 61% 60% oe 40 58% 
» + ‘Texas Be) Aes 1 1 + a y * . 
4 30 Penn Dai te, 46. wih 2 M42 6 90 | 108 187 Do 58, 1956.......---- eee es og |? oa sy.'5T. 10% 10 + HN 
By, Aes tee +4 13 34 46 *Thermoid 6s, 1934..... a2 40 20 —3 2 spividénd rates in dollars based on last quarterly oF semiannua 
74% 4 = oma ¥ T1.... 12% 70 12% + % 34 (72 69 63 Tide Wat Pw 5s,A,"79 He 6 +1 24 payment. ' *Partly extra. {Plus 4 per cent in stock. aPayable in 
7 AY 105% 105 Toledo Ed Co 58,'47 pt i re oe D...a% cash or stock. bPayable in stock. lus J cent in stock. gPlus 
WAP oo ener eaecee ee ees 83 tt 4, 719% — 12 78% 96 Do 5s, 1962........... — 250 96% | 6 per cent in stock. nPayable in scrip. jPlus 2 per cent in stock. 
76 8666 Do , B, 1959...... 76 4 48673% (7 +1 38 71 104144 104 Tri-S TaT A,'42...104%5 104 104 — % S <s Paid last year—no regular rate. mPlus 3 per cent in stock. nPlus 
eM — — 0 ot wie. f° 0s. = 308 4 o 32 28 a I R * re om 8 >? stack. pPaid this year-—no regular rate. gNegotiability 
Pwr > a > er 02% , 105Z...---- ee eee 29% impa y ma urity 
Mo n & Co.; Kuhn, Loeb & Co. ; 64.17%, offered Jan. 28. Lee Higginson Washtenaw Gas Co., Ann ‘Arbor, Mich. 
: €i 
ational City Corp. White, Weld & Co., N. Y.; Indus- $1,120,000 ist g 5s, due Jan. 1953, offered 


Jan. 11. State Savings nk of Ann 
Arbor, and Washtenaw Gas Co., 


Arbor. 
STOCKS 


Freeport Texas Co. $2,500,000 6% cum conv 
f, 9 $100, price offered Jan. #. 
idder, Pea y & Co., N. Y. 

Fundamental Investors, Inc., voting trust 

etfs for equal shares in unit of securities 
of thirty companies and United States 
A. 


Ann 


Government bonds, J, A, J, O, priced at 
—e- oo, Jan. 18. E. ree & 
0., 
Nevada Truck Co., Ltd., 100,000 shares com- 
mon, price $1, offered Jan. 23. E. W 
Dietrich & Co., Inc., Denver. 
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Regular. Pe- Pay- Holders of Pe- Pay- Holders of Reduced. p 
Pe- Pay- Holders of Company. Rate. riod. able. Record. Company. Rate. riod. able. Record. ainda mete a i oy 
Company. Rate. riod. able. Record. — aoe Rape A. coccscccceee @ i. i he 15 Royal Trust Co (Montreal, @3 3 os eee P ~q 40 Q@ Mar. 1 Feb. 15 
nterstate Hosiery ........ a ‘ eb. 1 OT an. an. rden Co . ee 40 : 
American ares we tS Q Eb. 10 Jee. 3) | Intertype Corp ist pi......$2 Q Apr. 1 Mar.15 | San Carlos Mill... 20c M Feb. 15 Feb. 7 | Can Oil Cos. Lia ......i2%e .. Feb. 15 Feb. 1 
Amer Inv of Ill, A....... 50ec Q Fed. 1 ........ | Jones (J Edward) Ro yalty Sav Inv & Tr (East Or)..50e Q Dec. 31 Dec. 21 | Chain Belt ............. i Feb. 15 Fe 
PREIS 15ec Q Mar. 1... - part tr ctfs...*$13.21 .. Jan. 25 Dec. 31 Scotten Dillon ........... 30c Q Feb. 15 Feb. Citizens Nat B (Evansy). 3 s + s wen. Sa 
Am Home Prod ........... 35e M Mar. 1 Feb. id | DOE 8 -.----...*S1150 |. Jan. = 2 | i. Be “> 6 te ineelifeas Ge |... 1aige @ Fev. 15 Jan. 31 
oaceeesess . . ekaha gar Co ..... . ’ Security Insuran eecess . \. oseeeseces . . 
ee oneessocens 2-3 g Mer } FS ip | Lancing Co.............25e Q FeO ...... Sheaffer (W A) Pen Go pi-$2 Q Apr. 20 Mar. 31 | Esmond Mills pf........ 85c .. Feb. 1 Jan. 28 
Atlanta “@ Char Air Line s — on GC & E.. cutnewed = 3 a. 13 Jan. 7 eS BE nc ccccccccccccceccce $2 ¢ ea = — | Bank (rare om 1 om 
ehn n ; ‘ mr. EB POD. 15 | DO PE .ncccccccsccccccces ° Pp. . 33 . . 
pe ee Oe Loblaw Gro, Ltd. A......20e Q Mar. 1 Feb. 11 Sierra’ Pacific “Elec... S0c -. Feb. 1 Jan. 20 | Girard Life Ins...........75e A Feb. 15 Feb. 1 
ey ee ee eee re eR Pe eee ee aE ee ee 
saeNeues : ‘ oin OS Giiccesceca pr. Apr. MD BM Bic cc cccccee c % \e wens tac . - 
eoeees yr ¢p we jocsceossssog. $2 Q July 1 July 1 | § C Pw Co $6 pi.......$1.50 Q Apr. 1 Mar. 15 | Lehigh Coal & Nav.......i0e Q Feb. 28 Jan. 31 
75 Q July 1 June 26 Lockart OE 50 8S Mar. 31 Mar. 31 South Hardware ......... 25c Q Feb. 1 Jan. 24 cass Joint Pipe.. ia 1-3c M Jan. 31 Jan. 3 
a 15 Q Oct. 1 Sep. Las Co Gai G&E $7 1st pf. = 75 9 Feb. = — 3 Stanstove ath Ta pt gt 3 re. 15 —_ 3 = + FR ~ = — = sean: 3 
met Bank (Jack- =  . | , Be © ie pf.......... Feb. an. an ‘o0osa- % P pr. St MEN wikhees cosas : . . 
os : a a " ow, 50 Q Jan. 3 Dec. 31 —. Corp *Bsoses reo Q Feb. 15 Feb. 4 Soeter 7 os. A. | ie. a —_ = ereaaiie Ins £2, of Am. = ‘ ag m 2. * 
cam Uieninn | " . -A- jan > (Provi- yracuse OY eee eb. an. udson : 
Binghamton : wore a Q Feb. 1 Jan. 21 M eee ete eeees 30c .. Feb. 1 Jan. 21 Do 6%% pf.... . -$1.62 3 — 4 — = ——- Py ~~ ar 25c Q Feb. 15 Jan. 31 
i. ae af : 6 anaged Inv, © eae -l0c S Feb. 15 Feb. 1 Do 0% pt...........0+-$h. eb. an. emens al T%.. cae ee 
B'ton ae ides co. e Py) Feb. i _ 32 Matson "Navig Ce eoeees .$1.50 2 Feb. 15 Jan. 30 Tampa / | epee: je g Feb. 15 Jan. 3 South Pipe. Line... i A Mar i Feb. 15 
‘" , et In pf ctfs, 50% pf.25¢ netee seeees Be B. Bivcccecccccsccs eb. an. aylor enn co 1 
ee eee ae ee a Se = oy : — 31 Mia Mut Lite Ins Co. : 30 g Feb. 1 Jan. 23 qretesmen” s Nat B & Tr 1Go ome 2a - U 5 Set com ae tne tr Feb. 27 Feb. 3 
Brach (E J) & Sons...... 10c Q Mar. 1 Feb. 11 oe Ist pf........$1. Apr. 1 Mar. 15 (Phila) ...-- +--+ e02-s e an. “oPitteberen) x 51.50 Q Fed. 1 Jan. 2 
klyn Union Gas........ $1.25 Q Apr. 1 Mar. Do 2d pf.............. $1.75 Q Apr. 1 Mar. 15 | Troxel Mfg Co.......... $1.75 Q Feb. 1 Jan. 20 sburgh) ...... 
Morris Se & og to $1 St, Trunz Pork Stores........ 25c Q Feb. 8&8 Feb. 1 
Cal Pae Tite & ay. co {San aioe pe ty Pe $1 is q Say 8 oo por poner $175 Q Feb. 1 Jan. 16 | East Gas & F A met Mar. 1 Feb. 15 
rancisco) pt .$1.75 Q Feb. 1 Jan. 20 gs. B . Me & ccccce CS eee . eb. an. as as Boo : a 
nad % pt S.70 @ Ge. 2 ..... United Bd & Sh........... 15e Q Jan. 16 Dec. 31 1932 Trust Fund Tc Feb. 17 Feb. 
py - FL BS 9 Oe Fr Fl | Do tm pe... 222000000. $1.75 Q Jan. 2 ||... United Elastic Corp. We Q Dec. 24 Dec. 9 snes 
Fe ee te Be a = Tare = oe he: “i 2 speclese aaepan $1.25 3 Mar. 31 Feb. 38 Lincoln N Life | 1600 Feb. 1 
« f . % utual Tel Co (Haw) ..8¢c M Feb. 20 Feb. 10 | DO Pf ................ . . neoln e Ins 160c . 
} hg al «oer eH 3 — 5 — 31 Nat Foun $3.50 m A.. ff Q Feb. 6 Jan. 25 | Un L&R os 6% pr Pf. -50c M Mar. 1 Feb. 15 eee Hee 160c May 1 
Resse ‘ Nat Lead A.........$1.75 Q Mar.15 Mar. 3 Do 6% f............50¢ M Apr. 1 Mar. 15 DO .....--------+02++ + M60€ fae 3 
Cha: 4 aA edocs “—— 2 pn % = 33 | Neon Prod” of Western be Do 6.36%, pr pf 53c M Mar. 1 Feb. 15 Do ane 170 Nov. 1 
Collins a Aik pf... si75 @ Mar. 1 Feb. 17 <i. i On pt. ...... te @ ye. 1 Jan. See F...... Ste M Apr. 1 Mar. 15 Pinel. 
Colonial Life Ins........ $5.00 Q Feb. 1 Jan. 31 e @ Grain Prod..... eb. an. 25 |  O '% Pr Pt.......... . 
% a - ae ho ARR eepene -65¢ Q Mar. 1 Feb. 15 | United Piece Dye Works Gas Lt &  grone Co 4% 
Oe Oe tat ae Mar M4 mm Apr.  apraaiee Bae aie hi Co pt. $1.75 g Mar. 1 Feb. 20 hy a ‘su os a: ae g Apr. 1 Mar. 20 eee FG 2 4-5% Feb. 28 Jan. 9 
COE .15 Jan. 1 ag 1 Apr. 1 Mar. 15 ic z . . . or 4% stan 
} a ®- Ins 2 Fev. ; Sen. 25 Be $e oe : “ eens . 23 3 a 1 June 15 Week Gue'Licks.. seeees . .H 3 ane. ss ue. a ord ... 2.2 4-5% Mar. 7 Jan. 30 
Conn Power ............ ar. 1 Feb. 15 pf, aeeewes - 3 Pp. 15 as as teense . : 
Cos Im M. Ltd, 7% pf. ‘ie S Fee ab Toe | Do $6 pe A... 2.2 2223ee G Jam. 2 Dec. is Wash Ry & Elec...00.., gi75 Q Mar. 1 Feb. 16 — Pe- 
Counsellors Fund ........ -. Feb. 1 Jan. 16 | Norwalk T & R — Pt. 87 S Bee. 3 Bee. 2 | ets Sees i as . 1 : iod. Due. 
Crown Zellerbach | Corp Oahu Ry & La C wibe 9 8B 1b MAS 2 | wen “sip “& Co's +4 & Mer. 1 Fe. 1 | | Comey. mee oe 
| _® Seererresepre Bre Q Mar. 1 Feb. 13 | Oahu Sugar, Lid...) -5e M Feb. 18 Feb. West Dairy P pt, A..... 51.50 @ Mar. — bases $1 Ex Mar. 1 
CS sod cvekecvuned sti Q Mar. 1 Feb. 13 | Onomea Sugar Co.........20c M Feb. 20 Feb. 10 | West Ohio Gas pf....... $1.75 Q Mar. 1 Feb. 15 Do B ....... s30 S Jon. 31 
Daniels & Fisher St Oswego F 8% ist pf.......$2 Q Feb. 1 Jan. 28 Whiting Corp eL% pf..$1.624% Q Feb. 1 Jan. 25 Bate er Lum & Cc p $3. s ao : 
pf : 62 M 1 Feb. 18 | Oswego & Sy R R......$2.25 S Feb. 20 Feb. 8 | Williamsport W Co $6 pee 3 Mar. 1 Feb. Bigelow- -Sanford Carpet pf $1.50 Q Feb. 
state see e eee eees % Q Mar. eb. Pacific Fire Insur. 50c Feb. 6 Feb. 4 | Woonsocket Tr (R Feb. 1 Jan. 31 ifornia Ice & C Stor A .30¢c Q Feb. 1 
Dayton 2 = Co 6% ont 4 Mar. 1 Deb. 29 | Penna Fire Insur......... $55 ‘A Feb. 1 Jan. 23 yrering Chicago. Wilm & eco Co pf. $1.50 g Feb. 1 
sascceces . . eieriok: = . 4 Delaware & Hudson Co : ar. 
Diem NeW Pap ot. “= @ Feb. 15 Jan. 31 Sen Beate Water Corp Mar. 15 Mar. 15 | cos West Nat Ges, Lt, Neptune Meter pt.. : Q = = 
id o1.59 @ Jen. 16 Jen. 9 | . 8 ....-..... 15 Q Mar. 1 Feb. 20 Heat & Power..........$1 .. Jan. 16 Jan. 14 | Stoffer Corp A. , See g = 3 
E ih BS SOS Sess cegseccees ‘ : Pessstenm "Landowners Gt Atl & Pac Tea......... 25¢ Mar. 1 Feb. 3 | Studebaker Corp pf....... . 
pton B & T & Feb. 1 Jan. 3 ndus & Power Sec........ .5¢c Mar. 1 Feb. 1 | Urban Mort Co, ta, pt $3.50 S Jan. 25 
| ae, Q Feb. 15 Jan. 27 | pie Bier Co. 8 BE sRr2 zs Beotten Dillon 30c |. Feb. 15 Feb. 6 Deferred 
Eastern Gas Mar. 1 Feb. 15 OC CO... .-. eee eee eb. an. Sahiesde 5 kao . . eferred. 
Edison Elec Ilttum Pitts, Ft W & C Ry Co Increased. Consol Sand & Gravel pf 50c Q Feb. 15 
(Brockton) ............ Q Feb. 1 Jan. 27 7% pt Q Apr. 4 Mar. 10 SS pipeeeor +#25¢ Mar. 1 
Bur Rie aA. & Fed. 25 Jen. 31 GQ Apr. ¢ Mar. 18 | lhum & Pr Socur $1.25 .. Feb. 10 Jan. 31 | SicGinivray Crk Goal & Coke, Lid te Q Jan. 1 
cur Elec —~, —_ Mle Ee BR ~ Ry FR OS : ‘ . Mohawk Mining ... 25e Q Mar. 1 
eines ‘ . 31 
Fitzs WA Con D aD. $ Mar ” Fev. 18 3 ay $ Poy 7 i 50 ake Strs. ee 2 Fen. 7 = * *The Manufacturers’ “Trust Company of w 
Ft Worth Stk .. Feb. 1 Jan. 21 Q Oct. 3 Sep. 9 Scien Fork will liquidate the above shares after April 1 
—] Mut 1 Fund. S Feb. 2 Jan. 25 Jan. 2 Dec. 9 1988. 
: ino" snens® Q Mar. 1 Feb. 15 5 3 Jan. 2 Dec. 9 pe ¢ Shippers a ~— ° = f tA liquidating outens of nepemnmatate Daa 
Fuller. "G “Ay 0, an, arolina Insurance .. eb. an. above amount will be paid by the Commercial Na- 
Ltd, 6% pt Q Feb. 1 Jan. 15 5 Q Mar. 1 Feb. 20 Harmonia Fire Ins........ 50c .. Feb. 1 Jan. 24 tional Bank and Trust Company of New York 
Georgia State Q June 1 May 20 Neisner Bros pf......... _ 75 Feb. 1 Jan. 16 upon the surrender of the Series B and C certifi- 
(Savannah) ............ Q Jan. 31 Jan. 31 Q Sep. 1 Aug. 21 New Brunswick Fire Ins. Feb. 1 Jan. 25 cates. The above distribution wil! also include the 
Gen Out Ad pf.......... . Q Feb. 15 Feb. 5 Q Dec. 31 Nov. New Haven Clock pf. .$1. Pa Q Feb. 1 Jan. 26 coupon payment due Feb. 1 on Coupon 5. 
Grd Union Co'$3 pf... tse Q Mar. 1 Feb. 10 54% @ Mar. i Feb. ii | Repub ins Co Bccas ‘Soc || Feb. 1 Jan. at | _tA liquidating dividend will be paid py the Guar. 
Gt Atl Pac Tea.. ..$1.50 Q Mar. 1 Feb. Powd & Al, Inc, pf.....$1.75 Q Apr. 1 Mar. 17 | Underwrit Fin 7% pf A..$1.75 Q Feb. 1 Jan. 16 | anty Trust Company of New Yo : 
Do ist pf $1.75 Q Mar. 1 Feb. 10 Pub Ser Ind $6 pf $ Q Feb. 15 Jan. 31 1933. Holders are requested to surrender their cer 
Gt Lakes Dr. & .-25¢ Q Feb. 15 Feb. 7 | Ry & Lt Secur (Del pest, 50 Q Feb. 1 Jan. Accumuinted. tificates prior to that date. Unit holders may ex- 
Grnt Lunch 8% pf... "20e Q Dee. 31 Dee. 21 | Reading ist pf.. .50e Q Mar. 9 Feb. 16 | Artloom Corp pf........$1.50 .. Mar. 1 Feb. 14 | change their certificates for underlying shares 
Guelph C&awes M. Ltd, a ae Grain Co, ‘Ltd, #This is the first declaration since payment of 50c 
 optep Resale si.62y =e. 2 hee gree $1.62% Q Mar. 15 Feb. 28 Ligaldating. on Feb. 29, 1932. 
Haw Com Sug, Ltd ac M Mar. 5 Feb. 24 Repres Tr ame, bearer..... ge .. Jan. 31 __...... Diver Tr Gh, evig ooF....... ° _....;. Apr. 1 °*Payable to $500 trust certificates. 
Haw Sugar Co............ 20e M Feb. 15 Feb. 10 _ wy cecccscecee 25c Q Mar. 1 Feb. 15 Lead of In Sh B....... +$2.07 3 . 
Honolulu Plant Co........ 25c M Mar. 10 Feb. 28 Roch G & 5 7% pt B...$1.75 Q Mar. 1 Jan. 27 IE Kdubiiikeet ceases +$2.15 Feb. 10 +tAction deferred until next quarterly meeting. 
Ittum & Pr'S pf........ $1.75 Q Feb. 15 Jan. 31 De 6% Pp oa .. $1.50 Q Mar. 1 Jan. 27 U 8 Shares Pr (com tr {Payable 60 cents in February, May and August 
Men peeceed $1.50 Q Apr. 10- Mar. Do 6% oF RS ESe $1.50 Q Mar. 1 Jan. 27 sh) Ser TOS... ..---+-- t Mar. 9 and 70 cents in November. 
RAILROAD EARNINGS Pere Marquette Virginian Chesapeake & Potomac Telephone 
ke & Potomac 
Continued P December gross ........ 1,910,091 2,023,022 December gross........ 1,226,327 1,173,376 Net revenue of the Chesapea 
on inued from Page 204 Net operating ay 180,909 85.491 Net operating income.. 622,903 ‘ an eens AS any of Ba ee — 
bi h Deficit after charges. . 166,837 137,604 Surplus after charges.. — 390,675 268,14 1932 was $2,836,775, peers to the repor 
Mobile & Ohio Twelv nths’ 2 Twleve months’ gross.. 12,818,869 15,337,426 _ filed with the Public Service Commis- 
welve mo 8s’ gross.. 21,461,277 27,344,681 & +515, Wool, 
December grote wis 545,665 607,051 Net reine income. 325,472 1,284, Net operating income.. 5,196,092 6,345,610 sion. This compares with $3,287,265 re- 
Het CS Geficit. ; nt - borg or} Deficit after charges... 3,046,668 1,864,355 Surplus after charges.. 2,074,399 3,256,504 ported 3 350, a compared with $14 327-116 
welve mont ross. 851, 044, was a 
Net operating “de icit... 509,802 318,555 Reading Western ee _ for the year 1931, and total expenses, ‘in- 
Nashville, Chattanooga & St. Louis December gross..... . 4,383,974 5,141,865 December gross........ 062,547 1,098,639 cluding $2,541,773 of depreciation and amor- 
. ad a Net operating income.. 1,084,946 _ 1,338,506 Net operating income.. “379, 189 347,339 tization and $1,504,842 of taxes, were $10,- 
December gross ..... 886,112 1,016,014 Twelve months’ gross.. 51,806,374 70,614,089 Total income........... 397,163 351,467 599.935, as compared with $11,039,850 in 
Net operating income.. 149,617 19,873 Net operating income.. 11,086,616 8,994,703 Surplus after charges.. 124,910 63, i 
Pp & 086, . ’ 1931. 
Twelve months’ gross.. 11,355,116 15,140,254 Rutland Twelve months’ geese. 12,081,684 14,811,053 ; 
Net operating income. . 715,254 822,215 ™ Net operating income.. 3,714,864 4,343,199 Cleveland Railway Company 
New York Central (New York Central) Total income........... 3,853,590 4,472,626 Preliminary report for 1932: Net income, 
ember 23,681,523 27,219,158 December gross ...... 270,621 321,450 Surplus after charges.. 612,893 1,011,012 32. 175,750 after charges and taxes, ual to 
Dee operating | income. . 2'138'497 065 Net operating income. 15,976 *5,547 Western Pacific ~- a —— . * om ge of $ A 
Twelve months’ gross. . 293,636,140 382,190,183 ne aprons. ae ty 5a 2 Dec. net oper. deficit.. 71,984 13,709 $2293 52), a 576 F pg Prog” 
Net operating income. . 20, 738,380 28,075,579 P & “ . . 12 mos.’ net op, income 518,117 263,270 <cisiia itt . ; 
New York, New Haven & Hartford St. Louls Southwestern Wheeling & Lake Erie Commonwealth and Southern Corporation 
December gross ..... 915,066 1,382,069 ; December gross....... $9,679,828 $11,241,855 
Net rail gross iii 5,973,968 7,441,518 = Not operation deficit. 12'483 *300,978 gee ay SE ss ie oe Net after taxes...... 5,931,923 7.036.965 
wa. e operating 43, 363 1,469,376 TWelve months’ gross. 12,554,433 17, 950,372 Soakde eamaiine? gross. 8,536,235 11,617,713 Twelve months’ gross. .114,513, 921 130,116,633 
each Sak ated Net operating deficit... 186,791 *2'607,34 " "126° et after taxes........ 62,634, 705, 
iNet after charges..... *101,096 654,515 = & Net operating income.. 903,170 1,186,801 4 Charges, &c.... 39:852°670 $7°188,609 


Twelve months’ gross. . 


74,973,252 100,331,093 
a , ey operating 


11,243, an 18,657,675 

iNet. after charges..... $393; , 869 

tBefore guarantees on mi... # operated 
properties. *Deficit. 

New York, Ontario & Western 
Current assets Dec. 31. 1,949,287 1,722,507 
Current liabilities ..... 2,222,241 2,293,794 
a in stocks, 


Norfolk Southern 


December Fy aS 263,443 355,230 

Net operatin —- 10,144 35,111 

Twelve months’ 188,799 6,017,064 

Net operating de jcit.. 70. 501 *338,109 
*Income. 


Norfolk & Western 
Decembe Fy: -.-.-- 5,738,960 5, 
Net operating income.. 2,251,555 1 
Surplus after ae. . 2,050,901 1 
Twelve months’ gros 62,775,611 79, 
Net operating income... 19,161,098 22. 506 
Surplus after charges.. 16,811,918 21,159,335 
Pittsburgh & Lake Erie 
(New York Central) 
December ating | seeeeess 1,040,575 1,160,486 
Net operating income. . 166,734 196,485 
Twelve mon gross.. 12,521,976 
Net operating “tome. 1,647,097 
Pittsburgh & West Virginia 


December gevdeees 177,300 201,637 
Net opera income. . 71,057 49,230 
Twelve mon gross.. 2,239,821  2,905.143 
Net operating income. . 619,018 625,021 


*Income. 
St. Louis-San Francisco System 


December gross ....... 3,093,737 3,692,868 
Net operatin, deficit. 14,647 *78,410 
Twelve months’ gross.. 42,672,186 57,112,998 
Net operating income.. 3,273,107 9 501 
*Income. 
Seaboard Air Line 
December gross ....... 2,652,929 3,073,436 
Net operatin income. . 128,028 60,267 
Twelve months’ gross.. 30,740,385 42,303,665 
Net operating income. 208,830 2,578,649 
Southern Railway 
December gross ....... 6,046,176 6,813,301 
Net operating income.. 1,362,408 349,800 
Tennessee Central 
December gross........ 177,164 170,297 
Net operating income. 35,702 28,265 
Twelve months’ 1,873,225 2,603,511 
Net operating income. 211,984 258,588 


Texas & Pacific 
(Missouri Pacific) 


December gross........ 1,726,412 2,110,156 
Net operating income. 507,848 448,291 
Surplus after charges. . 230,414 162,715 
Twelve months’ gross.. 21,339,398 30,007,959 
Net operating income... 3,871,848 5,870,317 
Surplus after charges. . .710 2,041,858 
Union Pacific System 
December gross........ 8,070,272 10,374,863 
Net operating income.. 2,770,023 


1,463 
Twelve months’ gross. “ya aia 397 a 568,410 
Net operating income.. 18,012,537 4,702,431 


Wabash sammie 

December gross........ 3, 08. me 3.210.606 

Net operatin income. *235,003 

Twelve months’ gross.. 3118 08 49, ee 

Ny enereting income. . 366,995 
cit 





UTILITY EARNINGS 


104 Telephone Companies. 
(Reports to Interstate Commerce 


Commission. ) 
1932. 1931. 
jpovember grees. ..... $20, 679,228 $93,490,578 


ting imcome..... 7,060,673 20,947,369 
on months’ gross. 940; 526,078 1, 063,420, 276 
Operating income..... 205,711,431 253,084,510 
Alabama Power Compan 
(Commonwealth and ove be s roe 


December gross........ 284,849 $1,445,370 
Net earnings before de- 

Co Fea 698,033 846,694 
Twelve months’ gross. 15,583,840 17,758,443 
Net earnings before de- 

re 9,020,090 10,014,880 
Net income after de- 

Th Eee 3,455,784 4,496,939 
Balance after preferred 

_ cc Ee 1,114,516 2,225,986 


Barcelona Traction, Light and Power 
Company, Ltd. 

(Figures are pesetas) 

December gross........ 10,418,958 o ies oe 

*Balance after expenses 6,984,720 6,638,557 

Twelve months’ gross.111,301,962 107, "291,991 

*Balance after expenses 73,692,37 0, 103 

*Before depreciation, interest, amortiza- 

tion, &c. 

Brazilian Traction, Light and 

Company, 

December gross........ 
*Net after expenses. 

Twelve months’ gross. 420 

Net after expenses..... 16,789,333 


Power 


$2,422,182 
1,179,091 1,348,871 


34,896,767 
20,910,417 


*Before depreciation and amortization. 





Depreciation 
Net income 
Preferred dividends .... 
Surplus for common. 
*Includes interest, amortization of debt 
discount and expense, and earnings accru- 
ing on stock of subsidiaries not owned by 
Commonwealth and Southern Corporation. 


Consumers Power Company 
(Commonwealth and Southern System): 


December gross....... $2,372,150 $2,764,537 
Net earnings before de- 

preciation ....:...... 1,546,254 1,925,899 
Twelve months’ gross.. 27,931,249 30,860,143 
Net earnings before de- 

EE ns c0s500000- 16,223,271 17,858,822 

et income after de- 

preciation ............ 8,941,211 11,146,150 
Balance after preferred 

dividends .......... . 4,776,210 7,024,288 


Denver Tramway Corporation 
(Includes Denver & Intermountain 
ilroad Company) 
For 1982: Net loss, $78,183, contrasting 
with net income of $134,653, or $1.29 a share, 
on 104,412 shares of $100 par 7 per cent 
preferred stock in 1931. 
Georgia Power Company 
(Commonwealth and Southern System) 


December gross........ $1,880,033 $2,163,879 
Net earnings before de- 

NE 0.656.060 ccaes 8,363 1,426,647 
Twelve months’ gross. . 22 rt 127 25,037,081 
Net ——- before de- 

ED vinccscccese 12,835,202 13,005, 
Net ag after de- nasgaed 
aa 5,772,646 294, 
Balance after first pre- — 
ferred dividends ..... 2,326,280 2,874,630 


FEB 31 
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Banking Statistics—Brokers’ Loans—Gold Movement 

























































































































































































































































Debits to Individual Accounts by Banks Statement of Member Banks Statement of New York City Member 
* ‘ : PRINCIPAL RESOURCES AND LIABILITIES OF RE- Banks 
in Reporting Centres PORTING MEMBER BANKS IN LEADING CITIES. 
ns | , 
| (Millions of Dollars) 
-———Chi Y 
(Thousands) ‘Jan. 25, 25, Sans, Jan. Z, 27, Jan.25, Janis, Jan.27 27, oaee Peta Jang Peoae j 
No. of -Week Ended———_—_, ns: 1933. a. 1933. 1933. 1932. o : sie : ¢ _ ° — 
Federal Reserve Centres Jan. 25, Jan.18, Jan. 27 On securities - % 173 Pr 213 $5,596 6 $361 Se eEnEEeeeD 9+ 0100.00 00405055004 68 60m $1,64 $1,562 $2,178 
~ District. Inctuded. 1933. 1933. 1932. 4 a 5,867 5,902 _ 7,259 284 282 441 All other 1,878 1,836 2,181 
1-Boston -.....--.. 16 $303,822 $410,325 $364,418 set $10,000 SIG\115 $12,805 FED FOES SOK | nota wee cece nsec scene $3,521 $3,308 $4,359 
—New York........ . , ’ , . a Investments: 
. S. Gov. secur. $5,283 1 $3,841 $198 $250 | 
i-Cleveland =... 2% 31961  Sg8z74 © SaeGo2 | Other securities. 3,206 3.249 3.296 197 _ 192 “211 | plied States Govt. securities......5.en0 #7, 583 
Richmond ....... 24 171,233 197,697 216,504 eae rr Bs ee Be BD ii aa - ran 
¢-Atiante Bananas ates = ys gt aes Tot. loans & inv.$18,619 $18,655 $19,992 $1,025 $1,605 $1,506 Wotel WveetMaNts 030600005 s00008 $3,701 $3,734 = $2,435 
oan feet oo. 16145, ees nae | MES. wee Bederal | 222 79 
9—Minneapolis acai 17 80'516 92'973 100'489 ant = ae sages ae ba | a+ ones | Loans and investments—Total........ $7 $7,132 $6,704 
ae det: v y « as nh vau | seit 
1o-Kansas City...... 7 = 50'300«S«deT'128—s«daibwy | Net demand dep. 11,936 11,907 11,453 930 989 | Reserve with Federal Reserve Bank. $967 $1,028 $654 
12-San Francisco... 27 394247 «434,126 «477,520 | Gime deposits... 5.6@ 5.0 oT a Ot > RL,» eee ee ee 
Ong Due from banks. 1,833 1,830 861 303 270 97 | Time deposits ... ei eeieeceae ial 859 871 758 
Total ............. 259 $5,509,829 $6,330,648 $7,016,314 | Due to banks... 3,524 3,558 2,311 - 299 310 #229 | Government deposits ......... lid 93 249 
New York City...... 1 2,617,895 2,964,887 3,461,054 Borrowings from | Due from banks...............0..0+00¢ 78 78 105 
Total outside N. ¥.C Bs $2,801,934 $3,365,761 $3,505,260 i mew 9 B’ks. 76 59 467 3 yee to nomgy ePeREe yp eee ee 1,655 1,616 = 
° ° ° ’ ’ ’ ’ . ft orrowings rom edera es. n coe eee 
Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
(Thousands) ” Condition Feb. a 1983. iti 
Co Go tal Bi t ° F. R. Not bers’ 
a a ed ee. mee. Benks> a x. XY {~oar pes. = Boston Reserve. Discounted. pon Secur. in Gestation. "hen, oo — 
1933. 1933. 1932. a 1933. 1932. ' errr $248,006,000 , 549, $156,429,000 76.2 
I i ee J ee ee Rs in. 6 o0b'a 965,307,000 57,572,000 ' 1,130,928,000 60.1 
-Gold with Fed. Res. agents... $2,414,852 $2,390,103 $2,078, Philadel - ry 209,806,000 45,123,000 020, 139,281,000 60.8 
oH ee wi is me eee tam sam nian | Rete RS “Tea gues BS 
$e6eebeechsete 37,148 736 y i mon 712, 249, 099, - 
wa neon ams — SS i ae ........... 81,128,000 19,692. 44,204,000 58.7 
Gold held  eeennges J uninat Chicago ........... ,591,000 18,118,000 412,724,000 78.5 
cbatadseat® Ra wig 220 SAT seman sma sme saream | GE Ee! RS Se HES 
Federal Reserve Board..... 427,415 432,095 320,005 22,1 126, : Kansas City ...... 103,792,000 12,723,000 73,078,000 63.6 
he te ee se maser sages sem mane smaamn | Soe Postale = 88 balks ittastoo 2 
e St CN scent aise Sarasin \ ‘ 4, 260,059 281,449 324,403 n neisco .... 622, 650, 857, a 
Total gold reserves........ $3,255,174 $3,258,701 970,182 $965, $986. 
rves other than goid... 201413 'aoiaes *igraat | “ease 6 “eneie | aésal Foreign Bank Statements 
REICHSBANK 
Total reserves............. $3,456,587 $3,460,199 $3,167,503 $1,029,887 $1,050,706 $968,922 h k 
ay eee heer 78,796 86,443 74,197 20,762 25,660 19,618 “Tanai, “Jan 28, "San. 35, tJan.7, +tDec. 31, tJan. 30, 
isco : 1933. 1933. 33. 1932. 
Sment obligations:.°°"". 66,737 «68,543. «476,002 «25,714 s-z.057 147,380 | Gold coin and bullion __........ oe . ase ; — fos 
Other bills discounted..." ”. 201,953 196,155 379,166 «31,858 «31,624 «45,055 | Bilis OF ckchnnse Gud chacks 2,481,906 2,274,350 2,384,678 2ADn'262 2808808 3,051 Ros 
Silver and other coins ........ 250,631 351,324 283,221 241404 ‘177,124 126,122 
ne ahaa curcmuntes. ame Hagges EES YT MART HigDIE | Notes om ofher banks |...” a a ae ae TC ac 
- ° ° ’ U SEPP CELUET ELUTE LEREee 5 P , ° | . 
U.S. Government securities : mw: 2(6ee ome RIED. icles sccossccssec 692 «398,830 398,188 397/571 397, 160,727 
Treen, tai iio Sm SS RR AE RAE | Bae fee daiien Sigs iter SUG age Sees Sts 
ee ‘ . / ° . otes in circulati bexuannes 4 : 3,270, 560, 4,407, 
Certificates and bilia:..... 1,008,547 1,022,661 365,768 379,031 384,252»: 142,080 | Other maturing obligations... . 344,916 "387,184 353,423 «338,495 539,856 393,645 
Total U. 8. Govt. securities $1,763,615 $1,763,311 $748,995 $608,444 $006,444 $281,901 eee Set tone onaeees . 767,634 756,870 707,552 745,805 885,962 
Other securities............... 415 4,526 35,952 2,877 3,488 19,478 *Cable report; subject to revision. +As peperiad in the official Reichsbank statement. 
cory tah ills and securities. . - 2 067,058 $2,064,081 $1,796,215 $768,739 $770,174 $545,277 BANK OF ENGLAND BANK OF FRANCE 
e Re RES ENR Peer t= _—— =—6© sae 80S h ae :. ree ran 
Due from foreign banks.....- 3,505 487 8,611 1,289 1,600 3,078 (Thousands) ans oe, Say 
5 . Jan. 21, Jan. 30, 
F. R. notes of other banks... _11,835 15,452 14,600 4/228 5,796 4/192 Feb.1, Jan. 25, Feb.3 1933. 1933. 1932. 
Uncoilected item en 504 ‘746 —- 376,009 97.739 80,434 109,139 1933. 1983. 1982. | Gold 82,167 82,305 71,625 
Bank premises................ " 53,880 57,820 12/818 12,818 14,817 933. Sight bals. abroad. 2,939 2,935 8,881 
All other resources........... 47,814 46,838 38,436 263 23,926 13,970 | Circulation . £357,309 £353,237 £347,665 | Negot. bills bought 
Public deposits.... 42,245 11,652 14,801 abroad ......... 1,232 1,232 8,965 
Total resources............ $6,048,979 $6,044,665 $5,533,391 $1,957,725 $1,984,703 $1,679,013 | Private deposits... 102,939 135,848 110,170 | Coml. bills, France 3,111 2,555 6,428 
LIABILITIES. Bankers’ acc’nts. 67,761 103,372 77,325 Adv| against sec. 536 2,556 2,744 
wr circulation notes in ac- Other accounts... 35,178 32,476 32,845 a ——> of 6,679 6,679 6, 898 
Denosit circu ON. eee eee $2,729,971 $2,705,667 $2,664,003 $557,297 $545,077 $574,444 Govt. securities.... 89,378 90,602 40,700 Circulation were eae 83/313 83,025 84. "723 
Membe ber ih itl ae oe ——— gas yd yn can Total credit current ie ian 20.973 
C66 006640b 566.6684 6066 sc. an Wecce ° ° * S@CCOURES ......-- io m ele 
Government LEARNERS a mie =} 26 1991 1.108 et 1100, ak Securities ........ 17,190 17,295 40,120 Treasury te eeeees 186 333 530 
A mye 3S Reppeoenennnee 37,542 33,640 61,671 12 897 11,361 12,016 | Reserves .......... 44,811 46,152 48,646 | Sinking fund..... 23 2 fe 
ecccscccsccces ’ ’ , , ’ Prop. res. to liab.. 30.8% 31.2% 38.9% Total sight liab.... 106,056 105,541 112'996 
Total deposits... ......... 539,739 $2,587,2 05 $854,843 | Bullion ............ 127,121 124,390 121,312 ao as ca sshieeS¥a 41% —TT.9B% 63.39% 
B eterred ay availability items. . — 329,894 a pig = ers #115 ne oF Oe 106, 914 | Bank rate......... 2% 2% 6% ' Bank rate ..... 244% 244% 214% 
a METI aac céecuacsc<s 151,086 151,201 158,500 58,603 58,612 60,408 
Al ae as CaP at y+ e+ 78305 SP es we bt 
at Y ‘ i s ; i s miacaleionke ; : —s 
Total liabilities............ $6,048,979 $6,044,665 $5,533,391 $1,957,725 $1,984,703 $1,679,015 | | | 
Ratio of total reserves to de- | 
ote Labiliti ~y~~ aoe 65.6% 65.4 7 | | | 
ni ies co .69 4% 67.1 60.1% 8 y a 
Contingent liability on bills - _— — | | 
purchased for foreign c — —_ 5.6 On a a We a 5.6 
MIE e560 ddacsecscecece , , y ” ? ’ 
ponde $4 $317,681 $13,406 $14,693 $106,021 | | Money in CIRCULATION mv 
BROKERS’ LOANS RESERVE BANK CREDIT AND ADIUSTED ale maser VARIATION | 
(New =a SE mrportiog Member Banks) RELATED ITEMS | = | 
Millions of Dollars) (In Millions of Dollars) 54-7 or et = ee 
= ac- Town - De- met hang conti ae Se) a | a fo | 
1933. count. Banks. ers. Total. mand.Time. | a 
Feb. 1.... 438 11 5 454 276 178 rei. a oe im Money in Circulation and Monetary 
Jan. 25.... 362 11 5 378 197 181 . : | Lf Gold Stock 
Jan. 18.... 353 11 3 Sy Mt te | Bille Glecountes ......... = -* -@ 5.2-—- = sceean tikeatiaal A Sete th 1 beet 
Jan. 1l.... 367 il 3 381 205 176 s bought ............. . = Calendar Weekly Averages of Daily Figures 
Jan. 4.... 379 12 3 394 236 158 U. S. Govt. securities....1,7644 +1 +1,015 (Millions of Dollars) 
i, ic Ber Bank credit oon) 43 + 38 | (a | eaten iene : 
Dec. ce 12 ota es nk cr - * | 
oo S.-C OM | ionctary gold stock.....4008 —8 2 | « i wet tes 2 ee « 
Dec. 14.... 377 12 4 393 232 161 | Treas. cur’cy, adjusted..1,885 —27 99 |§ 5.0/— er \ 1933. * justea justed. justed. so % 
Dec. 7.... 3%6 12 4 392 234 158 | Money in circulation..... 5,652 +41 + 21 | {3 | | #RS \ | Jan. 28. 5.735 5,620 4,554 J 
Nov. 20... 337 13 ‘ 358 198 155 MemBor bank res. pals. 2,438 —75 + 501 cS) | \ | Jan. 31... |. 8684 5616 4.558 2 
Sov. 23... 154 nexp p 8, | | ie: 4,548 
ov. 16.... 326 12 6 344 189 155 non-member dep., &c... 413 +2 — 20 Rs -o- ae a : o* te He 4526 a 
Feb. 3.... 432 66 7 505 383 122 | OISCOUNT RATES OF CENTRAL BANKS | |° 48 pm. 5.449 5.683 4411 oe 
q Federal Reserve Present Date Previous eS 448 , ’ é 
LOANS = atonennee AT System: Rate. Established. Rate. 2 | Jan. 30.. . 5,738 5.618 4,429 Z 
ae beaoaeakid . ° tt 7 = 
(Millions of Potters.) nny IS 7. a 1932 3A = | | - 
Tiga Pua | Reade ge Bet | iz r | | Ta 
Loans on securities. $1,643 $1,562 $2,178 ichmond "....... Jan. 25,1932 4 | | | | la " 
Bankers’ loans ...... 432 Atlanta Sey eeenee Nov. 14, 1931 3 AR 
Loans to non-brokers.§1,205 $1,200 $1,746 | St Lauis...2 2! et 22 19812 po ae | \ fo yi 1 | 44 
Minn Sep. 12,1930 4 Ze AX y 
GOLD MOVEMENT Kansas Cit PD 4’ 19313 | | ll 
_ Week Ended Feb. 1, 1933 Dallas ;.... Jan. 28,1932 4 | | 
5 t. 21, 1931 i 
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THE ANNALIST 








ILLUSION: 


This very old illusion was invented by Indian 
fakirs. The secret was unearthed in 1849 by 
the great magician, Robert-Houdin. At that 
time, ether had just been discovered, and little 
was known about it. Houdin claimed that he 
had discovered that this new anesthetic could 
make people light as air. To prove it, he 
caused the subject to rise into the air and float 
apparently suspended. He passed a hoop 
around the body to show there were no wires 
or supports. 


EXPLANATION: 


There are many, many explanations for this 
old trick. One is that the girl wears a con- 
cealed harness, which ends in a socket between 
her shoulder blades. This is attached to a pis- 
ton below the stage. The piston is pushed up 
from below, causing her to rise in the air. The 
piston is invisible, because it is covered with 
mirrors which reflect surrounding draperies, 
similar to the background. The magician can 
pass the hoop over her body because it is cut 
in one place. It can be pulled apart for a sec- 
ond when it passes the piston. 


Source: “Modern Magic’ by Professor Hoffmann. 
George Routledge & Sons. 




















let's fun to be fooled 
...its more tun to KNOW 


Another “magic show” is cigarette ad- 
vertising. 

One of its greatest tricks is the illu- 
sion that cigarettes can be made mirac- 
ulously “mup” through manufacturing 
methods. 

THE EXPLANATION: All popular ciga- 
rettes today are made in modern sani- 
tary factories with up-to-date machin- 
ery. All are heat treated—some more 
intensively than others, because raw, 
inferior tobaccos require more in- 


tensive treatment than choice, ripe 
tobaccos. 


The real difference comes in the to- 
baccos that are used. The better the 
tobacco, the milder it is. 


_ it is a fact, well known by 

leaf tobacco experts, that 
Camels are made from finer, 
MORE EXPENSIVE tobaccos than 
any other popular brand. 


This is why Camels are so mild. This is 
why Camels have given more pleasure 
to more people than any other cigarette 


KEPT FRESH 
IN THE WELDED 
HUMIDOR PACK 


ever made. 

It’s the secret of Camels’ rich “bou- 
quet”...their cool flavor ...their non- 
irritating mildness. 

All the natural, ripe goodness of 
Camel’s tobaccois kept fresh for you by 
the air-tight, welded Humidor Pack. 
Don’t remove it. 


Copyright, 1933, B. J. Reynolds Tobacco Company 


——_— NO TRICKS 
-- JUST COSTLIER 
TOBACCOS 


IN A MATCHLESS BLEND 
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